Leads Canada °s Lawyers 


Canadian Bar Association which, at its 29th annual meeting 
week concerned itself chiefly with the law as it concerns 
liberties and industrial relations, chose as its president for 
coming year, John T. Hackett, K.C., 63, one of Canada’s lead- 
authorities on constitutional law. Mr. Hackett, the only Pro- 
MP in Quebec, (representing Stanstead) | 
has appeared several times before the Privy Council 


THE NATION'S BUSINESS 


Customs Red Tape 
Is Trade Throttler 


An American was drowned while fishing in Canada. The 
body in its casket had to clear customs. A helpful U. S. customs 
man found a convenient paragraph under which he classified 
the body as “an American product, not advanced in value or 
improved in condition.” That clause let the American in duty 
free. The coffin was allowed in free on the ruling that it was 
“the usual container for such goods.” 

That’s one example of the U. S. tariff administration — the 
obscurity of its terms, the unpredictability of its impact, the 
amount of discretion in the power of the minor customs official. 
The.above story has been printed several times as fact. We have 
never seen a denial. Apocryphal or not, it is no sillier than proven 
actuality. eo 

Clearing up this administrative aspect of trade rules is just 
as important as lowering tariff bars if Canada is to be able to 
sell more goods to the United States. And that is essential if 
Canatla’s now chronic U. S. dollar shortage is to be alleviated; 
if Canada is to avoid recession and a sharply reduced standard 
of living. Since we are America’s best customer, she has-a direct 
stake in our continued economic health. 

The U. S. has strict requirements that goods must bear a 
mark of origin. One eager-beaver U. S. customs man demanded 

at each lath in a shipment of hundreds of thousands be in- 
~ Durie wartime a Canadian manufacturer of parachutes in 
a moment of goodwill bundled up some waste ends of parachute 
cloth and cords, shipped them over the border to some Boy 
Scouts. He put a nominal value of $5 on them. A tariff appraiser 
rated the bundle at $475 and ordered payment of $75Q in duties. 
After six years of appeals and. counterappeals in U. S. courts 

tter was cleared. 
en ns of similar incidents have been collected. Almost every 
exporter has his own private list of snags he has encountered— 
not snags contrived by Congress in its tariff legislation and rates, 
but snags contrived by customs administrators. — 

Washington is talking a gteat deal—and in most quarters 
very sincerely—about the need for unclogging the channels of 
trade. Canada is one place Americans can continue to do enor- 
mous business provided they will make it possible by letting 

more to them. 
y at is the body to determine tariff policy, not the 
army of little officialdom, It’s America’s problem. What Cana- 
‘dian businessmen can do in the mutual welfare is help pile up 
the evidence that change is overdue and necessary. 


Clumsy Wheat Marketing 


Although in force hardly a year the wheat deal with the 
United Kingdom is already running into heavy weather. Buck- 
ling under wide pressure from Western Canada, the Dominion 
Government has recommended that initial — ee be 
raised b ibly 20 cents a bushel. Presumably, the increase 
will pec aa of the fund being accumulated by the Wheat Board 

t an. in world prices. 

mi ‘When ae deal cae signed last summer its defenders 
maintained that it would bring the wheat industry long sought 
‘stability. We would give British customers a special low price 
just now on the uvhderstanding that if the market collapsed 
later on they would pay us more than the world price. At the 
same time profits made from sales to outside customers at 
regular prices, were to go into a pool out of which subsidies 
would be paid if world prices tumbled. But it hasn’t worked out 
as simply as that. iP: 

As predicted when the ill-advised plan was first announced, 
the only possible hope of mutual satisfaction lay in stationary 
prices—but then, of course, no agreement would be necessary. 
It was pointed out that if world prices continued to rise, there 
would be enormous pressure from growers on Ottawa to pay out 
higher buying prices; if world prices dropped the British con- 
gumer would insist on his government getting the full benefit. 

The first, and least costly of these developments, has now 
taken place. Wheat prices have continued to advance despite 
Ottawa's predictions to the contrary, and western farmers natur~ 
ally want to share in that advance. A few more raises in the initial 
price, like those already recommended by Ottawa, and the Wheat 
Board fund (beliéved to amount to about $150 millions) could 
be quickly exhausted. Then if the market took a turn downward 
as it might do next year or the year after, there would be nothing 
left in the “kitty” to ease the drop. 

Of course these Wheat Board pfofits properly be:ong to 
the growers who have been paid abnormally low prices by the 
Board—and so long as there are profits available for dispersion 
the taxpayer cannot get hurt. But the whole scheme is merely 
a clumsy and dangerous attempt to replace open and competitive 
marketing. Had we had such instead of the present government 
monopoly, wheat growers today would be getting much higher 
prices in keeping with higher costs and the short crop this 
season, and all citizens, not just the prairie wheat growers, could 
have shared in any special concession we might have desired 
to give Britain. * 

Led by politicians of the wheat pools and the agrarian move- 
ment, a group of western farmers finally succeeded in having 
the Winnipeg Grain Exchange closed early in the war. As a direct 
result wheat prices in Canada have been lower than in any other 
major producing country. Surely this. disastrous experience 
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Did Britain Give In Boost Unlikel 


Fifteen Cents an Issue, Five Dollars a Year 


To U.S. at Geneva? 


Empire Preference Concessions Might Bring 
Substantial Tariff Cuts; Otherwise Canada 
Still Bound to Ottawa Agreements 


OTTAWA (Staff)—Reports that 
Britain has this week made im- 
portant concessions on Empire 
preference to the Americans at 
Geneva have raised hopes here 
that some substantial tariff re- 
ductions may yet flow from the 
L.T.O. deliberations there. 

As has been known for some 
time, the only hope for an im- 
portant series of new multilateral 
tariff pacts has been if United 
Kingdom and United States can 
first resolve their differences. 


Negotiations between these 
two countries were shelved all 
during the long drawn contro- 
versy over wool. When the 
Americans offered Australia a 
25% cut in their wool tariff, this 
put the British on the spot as to 
whether or not they themselves 
were really prepared to play ball. 


Some weeks ago Will Clayton, 
head of the U. S. delegation, flew 
to London from Geneva to put a 
U. S. “ultimatum” and = seek 
definite and final word as to what 
steps if any, the British were pre- 
pared to take. What the U. S. 
wants, of course, is a very con- 
siderable reduction in certain 
items of British preferential tariff. 
The point at issue was whether 
the British, in the present parlous 
state of currency and world 
affairs, were prepared to give any 
ground within the Empire system 
—even if the reward was greater 


access to the U. S. and therefore 
the dollar market. 

Last week's “feeler’” by Bevin 
on an Empire “customs union” 
was considered significant either 
as being a “kite” to test Empire 
response or as an indication that 
the British had finally decided to 
turn away from Geneva. 
Apparently the “response” was 
disappointing. 

Unless the British are in fact 
prepared to yield and make a 
deal with United States, the out- 
look for Canada is bleak. 

The point is that while Canada 
and other countries are free to 
negotiate tariff concessions at 
Geneva, the Commonwealth 
preferential system is still bind- 
ing. If nothing came out of the 
Geneva talks, then Canada would 
still be bound by the Ottawa 
agreements. In short, she would 
not be free to negotiate a new 
and separate pact with United 
States—unless at the same time 
she was prepared. to scrap the 
Commonwealth tariff scheme. 

This makes the continued 
tariff deliberations at Geneva of 
very great consequence to Can- 
ada. If they fail, then Canada 
may be faced at once with the 
necessity which Hon. D. C. Abbott 
described on his departure for 
London, namely of making 
“radical and _ revolutionary 
changes in the entire economic 
structure of our country.” 


Publication Office: Toronto, September 18, 1947 


In Shoe Prices 


Till New Year 


Manufacturers Hope 
Subsidy to Continue Till 
Hides More Plentiful 


MONTREAL (Sti--)—WPTB 
officials can see no reason why 
there should be any increase in 
the price of shoes, at least until 
after the New Year. This opin- 
ion, The Financial Post is told, 
is based on the fact that most 
retailers have already bought 
their supply of fall shoes; some 
are even stocked up until the 
end of the year. 

Thus, if the subsidy on hides 
is removed soon, as expected, 
the effect of passing this in- 
crease on to the consumer should 
mot legitimately be felt until 
around the New Year. 

However, WPTB officials are 
hopeful that removal of the sub- 
sidy will coincide with marked 
improvement in the supply of 
hides and thus lower prices. It 
is expected that the United States 
will have a surplus this month 
and next, and that Canada’s do- 
mestic situation will improve to 
some extent. 

Under the subsidy plan, in: ef- 
fect since May 1, the Govern- 
ment has been making up the dif- 
ference of around 9c. between 
Canadian prices and the price of 
hides imported fromm the United 
States. This subsidy is being paid 
out of a fund made up from a 
2% tax tanners have been collect- 
ing on invoice prices from all 
manufacturers. Thus, it is argued, 

(Continued on page 2, col. 4) 


Ancient Building Codes Tottering? 
Toronto Okays. the Dry-wall House 


Toronto city hall, which to 
the nation’s house builders for a 
quarter-century has symbolized 
“reaction” against new ways and 
materials in construction, last 
week turned a new face to tech- 
nical innovators plodding in a 
small and uncertain group toward 
a better, cheaper small 

use, - 


Mayor Robert Saunders and 
Building Commissioner. Kenneth 
Gillies announced without fan- 
fare that the city now will per- 
mit use of gypsum board or other 
approved fire-resistant material 
on interior walls and ceilings of 
one and two story — houses, 
instead of lath and plaster. They 
added: “Until further notice”; but 
many observers, both in and out 
of city hall think there’s little 
doubt “dry-wall” construction be- 
fore long may be written into 
Toronto’s building bylaws, here- 
tofore considered among the 
most stringent and backward in 
the country. 

That isn’t all.. 

The city’s new program of re- 
laxed restrictions contains 11 
other concessions to need for 
lower costs and faster building. 
Foundation walls and footings 
may be smaller, use less material 
and labor. Bracing (bridging) of 
wood joists in many cases may 
be omitted. Ceiling height may 


minimum, this and other changes 
saving on wood studding. Solid 
wood posts, instead of masonry 
or concrete, may support base- 
ment centre beam. 


But Walls Unchanged 
Combined effect may 
save several hundred : “and 
many hours “of time on 
the average small house, accord- 
ing to most officials, builders and 

architects interviewed. 

There are a lot of “ifs” about 
Toronto’s apparent about-face on 
the important issue of obsolete 
and retrograde building bylaws. 

The first lies in whether city 
council will or won’t embody 
these changes permanently in the 
civic code. Most observers think 
it likely, but no promise has been 
given. 

Then: will the lead be follow- 
ed by other municipalities? After 
all, Toronto isn’t a big house- 
building city, has little suitable 
vacant land left, contributes each 
year little more than 200 new 
houses to a metropolitan area 
total topping 4,000. But optimists 
see Toronto’s suburban muni- 
cipalities following suit before 
long and a nation-wide move 
toward building code modern- 
ization in the making. 

Finally, there is the hard fact 
that Toronto’s most formidable 
restrictions against new materials 


to 


be lower than the prescribed and methods remain in effect. The 


bylaws are neither changed nor 
waived in regard to the walls of 
the house and—contrary to the 
impression of one Toronto news- 
paper—you still can’t build first- 
story house walls of anything 
but 12-in. thickness or anything 
but masonry anywhere: in To- 
ronto. 


What the whole Toronto change 
boils dowm to is a modest move 
in the right direction and one 
which at the moment seems 
likely to be carried farther if the 
plasterless “dry-wall” house 
proves to be what the small- 
home buyer wants. 


Is 


Anzae Cutback 
On Paper Aids 


Buyers Here 


MONTREAL (Staff) — Con- 
tracts of Canadian newsprint pro- 
ducers with overseas countries 
are in a state of flux at the pres- 
ent time. 

Australia is the most recent to 
give notice that a dollar shortage 
has forced a cutback in newsprint 
imports from Canada by about! 
25%. It is siated that New Zea- 
land has also cut back its news- 
print takings from Canada but 
this is said to represent an ex- 
tremely small tonnage. 

If the 25% cutback is applied 
to the estimated shipments during 
the balance of the year it might 
mean in the neighborhood of 15,- 
000 to 20,000 tons. This is assum- 
ing that shipments would be 
maintained at the same level as in 
the first six months, when Aus- 
tralia received 75,145 tons. On 
the basis of a 15,000-ton cutback, 
it is estimated Australia would 
receive. approximately 135,000 
tons this year or about the same 
as in 1946. A reduction of this 
size would save Australia ap- 
proximately $1.3 millions net in- 
cluding freight charges of $25 a 
ton, it is estimated. 

As was the case in the reduc- 
tion of 48,000 tons in newsprint 
shipments to United Kingdom this 
year, the balance which Australia 
does not take will be reallocated 
among domestic and United States 
customers. In the case of United 
Kingdam it was recently report- 
ed that the Newsprint Supply 
Company, purchasing agent for 
British newspapers, had been 
authorized to import 50,000 tons 
| of newsprint from Canada and 
| Newfoundland during the first 
six months of 1948. Newsprint 
Supply has contracts for delivery 
of 180,000 tons for the full 1948 
year, it is reported, 

This amount for the first six 
a is somewhat higher than 





had previously been expected and 
will enable newspapers to con- 
tinue producing the four-page 
paper. Deliveries for the second 
half of 1948 will be considered 
later, it is stated. 


Rayner Construction Obtains 
Ont. Power Project Contract 


Rayner Construction Ltd., To- 
ronto, has been awarded the 
contract by the Hydro-Electric 
Power Commission of Ontario 
for construction of the tunnel 
development and auxiliary struc- 
tures, including the hydraulic 
works but excluding installation 
of electrical equipment, for its 
new 56,500-hp development 
on the Mississagi River, District 
of Algoma, 20 miles north of 
Thessalon and about 50 miles 
east of Sault Ste. Marie, Ont. 


Will They Love That Fashion? 


Sure — Industry; Know Soon — Stores; Soaked — Men Cry 


By CYRIL BASSETT 

Canada’s fashion industry is 
betting a sizeable slice of its 
$90 million a year gross from 
dresses, suits and coats that 
‘women are going to take the 
dropping hemline, frills and 
furbelows of what it’s calling the 
renaissance of fashion—and like 
it. Department stores think it’s a 
pretty safe bet, despite the loud 
outcry from the public. 

That’s the gist of what leaders 
of the industry and store officials 
told me this week on the 
new and revolutionary fall fash- 
ions which got American women 
parading main streets and pick- 
eting stores in protest. 

Consensus among men seems 
to be abhorence of the new 
styles. “Awful,” “horrible” are 
two of the milder words being 
used: They also deplore being 
soaked for the cost of complete 
new wardrobes. 


The new fashions represent the 
biggest revolution in women’s 
dress in many a year. They’re a 
natural outcome of the lifting of 
seven years of war-imposed re- 
strictions on the use of materials 
in a business which lives by con- 
stant change, and now is going 
all-out on the something-new 
theme; 

And, the industry frankly ad- 
mits, the revolution was plotted 
as a shot in the arm for business 
at a time when it badly needed 
one. 

What About Prices 

Now the industry is wondering 

about prices. Will the public take 


should convince the rank and file of western wheat growers that |the boost that’s sure to come? 
their only hope of fair returns is the immediate restoration of | And how much? 


free, open and competitive marketing. 
<< 


The new styles mean more 


ei 


materials, fewer units of produc- 
tion per day, more workmanship. 

To the buyer this will mean 
(with decontrol expected soon) 
that last year’s $25 dress will 
cost around $27.50, last year’s 
$45 winter coat will cost around 
$49.50, when his wife can find 
dresses at that price that suit her 
pocket or her pretensions. 
‘An extra one half to three 
quarters of a yard is going into 
dresses which have been length- 
ened as much as eight inches; 
another half to one yard of mat- 
erial is going into fuller coats 
lengthened by some four inches. 

At the extreme end of the 
scale, skirts which wartime regu- 
lations restricted to one yard 
of material are now taking some 
four yards. 

So far manufacturers generally 
aren’i passing on any increase. 
Apart from ceilings which are 


| still operative, some of the mak- 


ers themselves+were caught short 
by the new styles. They’d con- 
tracted orders based largely on 
last year’s requirements. Came 
the new fashions and they de- 
livered at old prices. 

But after the November show- 
ings prices will go up. 

Wait Till Fashion Shows 

Just what the public will have 
to say, the stores won't know 
until after the fashion shows 
they’re currently staging. Then 
the fall buying will really get 
into its stride. Preliminary samp- 
lings haven’t indicated any ap- 
preciable buyer resistance: In 
fact it wouldn’t be surprising, 
they say, to find the public snap- 
ping up the new lines, ‘ 

Test sales are reported to have 
gone over well buy the extrem- 


ists are commonly the fast, first 
buyers of anything new anyway. 

One medium-price maker of 
skirts told The Financial Post 
he’d put in a trial order to one 
of the department stores which 
cleared the counters within an 
hour, 

Another coat maker is finding 
his longer, fuller-backed hooded 
coat for the medium-price market 
as greatly in demand as any- 
thing he has produced. 

Both these manufacturers were 
at first chary of putting in the 
extra length; both later found 
themselves supplying an insist- 


ent demand, Their experiences | 


Some $6,750,000 is involved in 
the contract, which is -on a 
cost-plus basis. 

This is the first time that the 
Ontario Hydro Commission has 
called for tenders on a general 
contract for a major construction 
project, it is stated. Previously 
their own engineers have done 
the work but now the Commis- 
sion has all its field forces en- 
gaged in other construction pro- 
jects. 

Tenders will also be called for 
construction of the new 160,000 
h.p. development at the Chenaux 
site on the Ottawa River about 10 
miles from Renfrew, the Com- 
mission has announced. 

Plans for the development on 
the Mississagi River will be sim- 
ilar to the Abitibi Canyon de- 
velopment, and call for construc- 
tion of a temporary tunnel 
driven through the rock to divert 
the River around the main dam 
and powerhouse. The _ storage 
dam will be located at Rocky 
Island Lake, about 40 miles north 
of the tunnel site. 

The development includes a 
generating plant, a frequency 
changer in Sudbury and 126 
miles of transmission line to Sud- 
bury. 
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yWhat the Exchange Crisis 
Likely to Cost Canada 


New Currency Restrictions Imposed by Many 
British Areas, and by Latin America — South 
Africa One Bright Spot on Horizon 


By KENNETH R. WILSON 


OTTAWA (Staff)—Between $100 and $250 millions of Canada’s 
export trade is likely to be affected by dollar shortage and the sus- 
pension of sterling convertibility, The Financial Post estimates. The 
smaller figure represents the volume of trade likely to be affected at 
once; the larger is a minimum of 1948 probabilities. 

At the moment, only general reports have reached Ottawa from 
key countries but the trend is unmistakable, and very disheartening. 
Countries already heard from, which are planning or have imposed 
new trade restrictions within recent weeks, include: Australia, New 
Zealand, British West Indies and other United Kingdom colonial 
possessions, Ceylon, Chile, Argentina, Bermuda, Cuba, Mexico, Peru, 


Brazil, India and Singapore. 


United Kingdom has dealt recently with specific items such as 
apples, canned salmon, poultry and more recently has withdrawn of 


her general license of fur skins, 
a 
Inside 
News 


Public Market-Shy 


The Canadian investing public is 
definitely market-shy today 
Twenty-five leading common 
stocks now yield more than 50% 
more than their 1946 highs, yet 
no .rush to buy has developed 
Many investors apparently prefer 
to sit tight until business and in- 
ternational situations clarify (p.5). 


Need More Engineers 


Canada will need 9,450 new en- 
gineers within the next five years, 
a government survey indicates. In 
view of this fact, informed ob- 
servers questioned by The Finan- 
cial Post on the subject agree that 
there is no danger of overcrowding 
in the field; that an engineering 
career offers high promise to 
young Canadians (p.16). 


Uniform Insurance Laws? 


Uniformity in provincial insurance 
laws is the goal of a conference 
of provincial insurance superinten- 
dents, the most important gather- 
ing of such a nature in 10 years, 
at Jasper, Alta., this week. Repre- 
sentatives of public bodies and of 
large industrial companies will 
submit suggestions as to changes 
desired (p.22). 


Socialism Faces Test 


The Socialist government faces its 
first real test of public opinion 
since 1945, in this week’s by-elec- 
tion in the Edgehill division of 
Liverpool. A Labor victory will 
greatly increase government pres- 
tige, and may lead to changes in 
the Conservative organization. But 
Conservatives expect a victory, al- 
though not a walkover, for their 
party. London Calling, by Adelphi 
(p. 28). 


Air Migration Pays Of 
Despite blasts and counter-blasts, 
ballyhoo and banner headlines, the 
first air-borne migration in history 
is running on smooth wheels today. 
The Financial Post surveys a cross- 
section of the advance guard of 
7,000 Britons whom the Drew Gov- 
ernment is bringing by plane, to 
settle in Ontario; and obtains their 
reactions to life in the New World 
(p. 15). 


Nfld. Regain Markets? 

A new suggestion is being ad- 
vanced for solution of Newfound- 
land’s dollar problem. It is that 
the Island sell for sterling in the 
sterling area, thereby regaining 
her lost fish, iron ore and news- 
print markets, and thereby also 
gradually repatriating her sterling 
debt. This might also involve ob- 
taining a Canadian or American 
dollar loan, in place of some of the 
paid-off sterling debentures. New- 
foundland Newsletter (p. 14). 
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The Paee of Business 


cHning sessions this week. Market 


| Canadian stocks suffered from New York’s four consecutive de- 


technicians say the next few days 


are claimed typical by Toronto | Wil! be highly important in revealing whether we are in for a sharp 


Fashion Industries, the 


trade | Secondary downtrend, which could carry the market to previous 


association of Toronto’s manufac-| Years’ lows. Even, unhurried pattern of downturn so far would sug- 


tuers., 
The association is figuring that 


perhaps 25% fewer clothes in 
the new lines than they did in 
the old. Fully 


| gest early resistance to move. 


Sales of new motor vehicles were up in July; 20,145 units were 
inevitably women will be buying | sold for $35,352,307 (19,965 units at $34,557,484 in June, and 13,000 


| for $19,878,756 in July, 1946). 


Natural rubber consumption by manufacturers in June totalled 
aware tof the | 2,627 long tons, against 2,643 in May (synthetic rubber 2,540 long 


shrinkage of purchasing power | tons, against 2,889; and reclaimed 1,299 against 1,438). 
Securities trade between Canada and other countries fell off in 


among women, it sees the de- 
mand being concentrated on bet- 
ter quality goods. 
Affects All Fashions 
The new fashions naturally 


| June to sales of $11 millions and 


purchases of $12.2 millions. (May 


| sales $16 millions; June, 1946, $41.4 millions; purchases $17.3 millions 


' and $19.1 millions respectively.) 
Canada’s 1947 wheat crop 


is estimated at 358.8 million bushels, 


don’t end at coats and dresses, | down 62 million bushels from last year. 


Sitting on the sidelines are the | 


lingerje, shoe, corset, 
and hosiery people. 
Extra yardage will go into 
slips. Slimmer lines, more point- 
ed toes and higher heels are ex- 


millinery 


pected in shoes—and for the shoe | 
a j 


manufacturers this provides 
headache because of the shortage 
of leather. 


New lines are being looked for | 


in stockings; whereas for yea 
(Continued on page 2, col. 3) 


. 


Cost-of-living index, on the base 1935-39=100, advanced 0.7 points 


| to 136.6 on Aug. 1 from 135.9 on July 2. At Aug. 1, the index was 
| up 9.6 points from the beginning of the year; up 11 points from the 


| same date last year. 


| Unmanufactured tobacco stocks at the end of June totalled 136,- 


, Canadian minera 
| months of this year in all but five 


'‘ were in coal, lead, petroleum, silver 


{ 


336,300 lb, an increase of 22% over last year. 

Asphalt shingles and rolled roofing production in July amounted 
|to0 415,503 squares (419,470 in the same 1946 month). Output of tar 
| and asphalt felts ee totalled 4,776 tons (4,499). 


production showed gains during the first six 


of-16 leading types. The decreases 
d zinc. 


4sale business. 


Position of key British pur- 
chases such as timber, newsprint, 
metals and foodstuffs is still un- 
der review. 

To Hit Upward Trend 

In 1946, Canada’s exports to 
the countries mentioned was $850 
millions. In the first seven 
months of 1947, our shipments to 
the same countries have totalled 
$633 millions, which is at the rate 
of more than $1 billion a year. 
At least 10% of this business is 
likely to be affected almost im- 
mediately by sterling retrench- 
ment and the worldwide scarcity 
of dollars. By 1948, at least 25% 
may be involved. 

These figures are outside Can- 
ada’s $250 million trade (1946) 
with Europe. European trade 
prospects at the moment are more 
largely tied up with other con- 
siderations, such as the success or 
fajlure of the Marshall Plan, than 
with the immediacies of the ster- 
ling crisis.“Eventually, and in the 
long run, all are tied into the 
same package of dollar shortage. 

So far as British trade is con- 
eerned, The Post estimates that 
out of total exports from Canada 
in 1946 of $797 millions, about 
$460 millions is tied up in con- 
tracts of varying duration. To 
date, the British have been pains- 
taking about honoring these con- 
tracts although, in the case of 
newsprint, it has been indicated 
that imports in 1948 will again 
be “deferred” in part and that 
probably only 50,000 tons out of 
180,000 will be purchased. 

Timber Outlook Uncertain 

Prospective sales of timber to 
United Kingdom are still uncer- 
tain. The British contract in Brit- 
ish Columbia runs until June, 
1948. The Eastern Canada con- 
tracts expire, however, on Dec. 
31, and some reduction in re- 
quirements for 1948 is possible. 

The only specific word on tim- 
ber was contained in an earlier 
speech in which Premier Attlee 
said the United Kingdom was de- 
termined to save $40 millions on 
its lumber purchases. Only a very 
small part of this saving may be 
effected in Canada, although it is 
known that the United Kingdom 
has not been too happy about 
some of its Eastern Canada con- 
tracts, which have been slow in 
delivery and not well graded. It 
is possible that United Kingdom 
will take this opportunity to re- 
fuse a period of grace on slow 
deliveries (this was granted in 

(Continued on page 2, col. 5) 


$1.2 Million 


Expansion For 
Metrop. Stores 


Metropolitan Stores Ltd. plans 
spending approximately $1% million 
over the next two years in a major 
expansion move, providir.g building 
costs do not soar too far out of line, 
Vice-President and General Man- 
ager R. C. Waller informs The Fin- 
ancial Post. 

First sizeable step in the program 
is purchase of six Mirwin stores in 
southwestern Ontario for an esti- 
mated $200,000. Present plans also 
call for construction of 11 new stores 
and remodelling and extension of 
many others. New stores in Wind- 
sor, Ottawa and Chatham will be 
ready next year, it is stated. Indivi- 
dual store costs will vary between 
$150,000 and $250,000. Construction 
of Chatham store is already under 
way. 

Purchase of Merwin stores in Wal- 
laceburg, Blenheim, Ridgetown, 
Dresden, Petrolia and Jurest re- 
presents a move to expand distribu- 
tion of general merchandise in 
smaller Western Ontario ¢entres. 
Metropolitan already has taken over 
management of the: Wallaceburg 
store, largest of the new group. 

Metropolitan’s sales are just off 
narrowly from same pericd last 
year, partly as a result of temporary 
closing of Ottawa unit. Manage- 
ment plans to go out of the ex- 
panded, higher price lines, and get 
back exclusively into the regular 
prewar field, ranging roughly from 
5c. to $2.98, The Post is told. At the 
same time, it is planned to reduce 
inventory substantially. 

The first Merwin store was opened 
in Wallaceburg in 1926. M. Irwin, 
vendor in the transsctior, plans t 
concentrate on his remaining sters 
in Chatham, together with a whole- 


4 
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Few Tenants Being Ousted What Will Exchange Crisis 


OE ROSS ORE OMEER Cee 


On ‘Grievous Hardship’ Plea|Cost Canadian Business? 


| - No wholesale eviction of house- 
| holding tenants or sudden swamp- 
ing of already hard-driven mov- 
ing companies are expected in 
rent control and real estate circles 
as outcome of official hearings 
being held by the WPTB Rentals 
Administration at centres of 
worst housing shortage. 

The hearings, which started 
last week, are by special com- 
missions set up under WPTB 
Order 753 and Rentals Adminis- 


Until advent of the new order, 
most applications by landlords 
for withdrawal of the extra- 
ordinary right of tenure had been 
on grounds that the tenant 
wasn't paying his rent, was ob- 
noxious or destructive, or that 
the landlord planned structural 
alterations to convert the premis- 
es into additional self-contained 
accommodation. Volume of such 
applications has been small for 
over two years, and actual evict- 


trator Owen Lobley, Montreal. ! ions have been few. 


They are dealing with hundreds 
of applications for termination of 
lease where the landlord of a 
house bought before 1947 submits 
that he needs it more than the 
tenant. does, and that the extra- 
ordinary right of tenure con- 
ferred temporarily by federal 
regulation, thus is causing him 
“grievous hardship.” 

On the granting of an appli- 
cation, a landlord undertakes not 


No Wholesale Evictions 
WPTB officials say 
soon to estimate the number of 
tenants who will have to give 
way to landlords under Order 


| 735. But real estate men say that 
,in most places the number won't 


be anything like as large as some 
people seem to expect. 


Applications exceed 2,000 in the | 


house-tight Toronto region, in- 


it is too} 


(Continued from page 1) , ed that exceptions would be made 
1947) and not renew contracts; for “indispensable foodstuffs, 
where quality has not been satis-| drugs and other items essential 
factory. Until U. K. officials visit | to the maintenance of the colony's 
Canada next month, nothing defi- ; economy.” 
nite will be known. | Just wkat this general instruc- 

Food contracts, and especially; tion will mean is difficult to 
wheat, are now under review| assess. A rough guesstimate sug- 
while Rt. Hon. James Gardiner | gests that half our trade with the 
and Hon. D. C. Abbott are in| British colonies might be in- 
London. The picture here is not! volved. 
expected to be clarified for some! Australia, however, has an- 
weeks. nounced her general plan for dol- 

See Colonial Trade Cut j lar cutbacks. Specifically of in-| 

Meanwhile, British colonial) terest to Canada are: A 20% cut) 
possessions, which act on orders;in number of motor chassis ap-| 
from London, have begun to re-| proved for import in 1948 as 
act to the new policy of dollar | against approved 1947 imports; 
famine. Canadian exports to the/ a 30% cut in newsprint. As well, 
B. W. I. and to other British col-'| 32 items have been banned from 
onial possessions in 1946 totalled | importation including axes, wash- 
about $90 millions. Our sales to| ing machines, electric stoves, oil 
the same areas in 1947 to date|or spirit heating and pressure 
(first seven months) have! lamps, piece goods for dress or 


MORE Tua A Mies 
SAVEAT TNGB of MM... 


Oe ee wD ee me ee oe ee, 


BANK or MontTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF Live Gimee ign? 


amounted to $80 millions. 


ANNOUNCING 


| furnishing purposes, corsets, foun- | 


to sell or rent the accommodation | cluding 1,200 from the 13 muni-| ‘Typical of what is happening | tain pens, rubber gloves, plastic 

cipalities making up the “greater” | i, these areas is the official word | Pliable sheeting, pliofilm, spec- 

ares. About 120 are en file trom | gem Trinidad that, as of Aug. 25,|‘acles and frames, specialty pa- 
: i i 1 modi- 

mission decides in favor of the|couple of hundred for Winnipeg ay tad then coinin wees _tainer board. 

landlord, the latter proceeds|and vicinity. In the hearings, tly (Sept. 1) it was announc-| Reduced quotas are imposed on 

under the laws of the province | both landlord and tenant testify miata aaa d 


to di | und th ———_---____---—---—-- | canned fish, recording instru- 
© dispossess. under oath. 


| ments, proprietary medicines and 
Nfld. Envoys 


The Prices Board has no right | 
to evict a tenant. If the com- 





eee 


Here’s What the Lawyers 
Discussed at Annual Meet 


| raw materials for manufacture of 
| drugs and chemicals, miscellane- 
ous manufactures, metals, books, 
cameras, unrefined fish oil, etc, 


ports “of essential utility” (such 
as cotton piece goods) will be 


| 
' 
| 


| (Summerside), Gustave 


| © 
|D. McFarlane, 
director (Toronto). 


(Montreal), E. C. Leslie (Regina), 


vice-presidents. 


| Dye & Chemical Co. of Canada 


etc, | (Kingston) —P. H. Swalm, a director, 
In the case of textiles, only im-| 


Ernest Pitt & Co, 


| A. R. Cosborn, secretary. 
(Montreal— | Government 


| Canadian Bar Association — John | western a ere 

|T. Hackett, M.P. (Montreal), pres- Dealers 
| pers,, wallpaper, carton and con-| ident; J. F. Teed (Saint John), Wal- | Asseciation—Go 
| ter Barrs (Halifax), Walter T. Darby | ney) 
Monette | (Halifax) 


Nova Scotia Au 

réon Elman (Syd- 
president; W. D. Brennen 
vice-president; H. D. 
Robertson (Halifax) secretary-treas- 
| urer, . 


anadian Breweries Lid.—Dr. W.| Ontario Association of Accident 
Research Institute & Health Underwriters—Chas. E. 


Rea, president; O, B, MacMillan, 
Chas. Gauvreau, vicé-presidents; 


Quebec — Fernand 


| Robert B. Scott, vice-president and|Dostie, joint deputy minister of 


Youth and Social Welfare. 


You Enjoy Cold Weather Comfort 


High up in the Andes, 14,000 feet above seq level, 


for one year. 


the alpaca weathers the bitter winfer cold. It's a 
fact you'll appreciate as soon as you try on these 


parkas, sporting coats or windbreakers and feel 
the luxurious softness and warmth of “Inca-Paca” 
linings made from alpaca pile . . . you'll know 
why we recommend it as one of the lightest yet 
warmest linings we have ever seen, available in 
windbreakers, sport coats and parkas for men and 


boys ot 
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ADVERTISEMENTS 


X 


WANTED 


MANAGER FOR Sault Ste. Marie New 
Memerial Communi 


arene 

= to be in use is year with concerts, 

carnivals, dances and other en' ° 

ments. 

salary 

be a 
addressed 


Marie, to be in on or 
1947. 


AGENCIES WANTED for the Province 


P.O. Box 223, Calgary, Alberta. oe 


MARITIME FACTORY 


REPRESENTATIVE 


DESIRES TO REPRESENT ‘ 
Bde, in nat toa bee 


No tines . Box 
228, The Financial Post, Toronto, Ont. 


FOR SALE 


WEEXLY 


give age. experiance and | idgood 


Applications to W. J.| Delta Red 
ee ear ee 
October 15th, | East A: 


Look For It Here 
Sept, 18, 1047 
REGULAR FEATURES 
seaing. +0 8, 8T 
Nfld, Newsletter 14 
.Others Say... 6 
Post Scripts .. 6 
Prov. Roundup. 


Ba 

Construction . . 
Editorials see 6 
Grain 

Indust, Growth 10 
Insur: * ‘ 
Investments . . 4, 5 
Labor Roundup. 1} 
Market C'ment . 25 


INVESTMENTS 


Aluminum Co. . 4 Garrison Harb'r 23 
Brazilian Trac. 5 Grt, Lakes Pwr. 4 
ze Tele ad : . poe aan . " 
waters ‘ nterprov, Bric 
B, C. Elec, Riy. 18 Linde Air Prod, 20 
Can. Breweries 4 H.R. MacMillen 22 
Can, Ice Mach. Northwest Util, 27 
Cc. & D, Sugar . 28 Ont, Steel Prod, 4 
Canada Packers 26 


Ottawa Lt. H, P. 

Can. Canners . 21 Old Com. Br. 5, 17 
PR Ont, Steel Prod, 17 
Power Corp, . 4, 17 
Purity Flour... 5 
Sarnia Bridge . 5 
Tor. Harbour. . 4 
ire Brass . Union Carbide , 20 
Victoria Machy. 12 


Sn lnun * a West, Can. 8.8, 4 


MINES AND OILS 


Moyle Mines .e . 
Cont. Oil - 


You Asked Us . 17 


N'west 27 
Sannorm Mines 27 
Senator Rouyn. 5 
Sigma Mines Q, 17 
Starlight Mines, 27 
Vincent Mng. . 17 
Gart Mng Wekusko Cons, 16 
Goldvue Mines, 


DIVIDEND NOTICES 


Dominion Glass Company 


Limited 
Natice is here ven that a divi- 
dend of one wen ree-quarters per 
cent iy has been declared on 
the PR ED STOCK of the 
Company for the quarter ending the 
30th day of September, 1947. 


Notice is also hereb 


f given that a 
dividend of Twenty-five cents (25 


cents) hare has been deciared 

Ng a 
0 uarter ending the 

30th day uf September, 1947, . 


The above Dividends wil! be paid 
on Wednesday the 15th day of Octo- 
ber, 1947, to s sreholders. of record 
at the close of business Friday, the 
26th day of September, 1947. 


By Order of the Board. 
F. N. DUNDAS, 
Secretary. 
Montreal, 25th August, 1947. 


GARNETT MACHINE WANTED 


Comforter manufacturer requires used 
garnett machine for processing batts. 
‘Must be in good condition. Give full 
' ‘particulars as to style, make and year 
of manufacture. 


OX 926, THE FINANCIAL POST, TORONTO 


NEWSP. in small live 
outros eos ies Sed 


Sox fax, The 


handle. ro 
Post, Toronto, 


SALES EXECUTIVE 


AVAILABLE 

With many ce in food products. Coast 
to enaet comeelion wiie icieais grocery and drug trade, 
chains and departmentals. 

References as to character, ability, etc. supplied. 

No objection to travelling. 


APPLY BOX 324, TRE FINANCIAL POST, TORONTO 


| ed areas. 


Is the fight for civil liberties 
in Canada a Don Quixote crus- 
ade? Or is there something more 
than windmills to tilt at? 

Canadian Bar Asociation, at its 
29th annual meeting last week in 
Ottawa, came face to face with 
these questions when it received 
the report of a committee which 
had been studying civil liberties, 

What They Did 

As members turned home- 
ward this weekend, they could 
summarize some of their achieve- 
ments jin: resolu‘ions passed dur- 
ing the five-day session. In these, 
the association: 

1. Urged, as it did in 1944 and 
1946, that the grounds for di- 
vorce in Canada be extended. 

2. Authorized discharge of a 
committee established to pro- 
vide legal aid to members of the 
forces during the war and de- 
mobilization periods. 

8. Recommended that the 
provincial attorneys-general ap- 
point legal officers to safeguard 
the rights of children as to their 
custody and welfare in divorce 
actions or litigation, 

4. Agreed that membership 
generally should accept the re- 
sponsibility for providing “com- 
petent” legal assistance to needy 
persons in court cases. 

5. Requested the Departments 
of Revenue, Veterans’ Affairs, 
and Justice to correct conditions 
giving rise to “inexplicable” de- 
lays in the conduct of business 
with the legal profesion. 

6. Recommended that the use 
of affidavits and statuatory de- 
clarations by government agen- 
cies be restricted. 

7, Recommended that every 


Longer Skirts 
Winning Fight? 


(Continued from page 1) 
women wouldn't look at anything 
but the flesh shades, today dark 
shades—mostly navy, black and 
dark brown—are being sought, 
to keep in line with this year’s 
clothing. 

From the corset industry, some- 
thing to pull in milady's waist to 
an effect approaching the ‘wasp’ 
style of the nineties is being 
ldoked for. 

Manufacturers of brocades and 
velvets—long out of style—are 
experiencing a considerable new 
demand as a result of the new 
trends, 

But just how far all this will 
go will depend on public reaction 
to this month’s store shows. 

Key station on the CBC Dom- 
inion network, Toronto’s CBJC, 
has one answer. It reports it's 
had 1,500 angry letters from 
women across Canada who “just 
aren't going to take the new 
fashions,” 

Letters followed a public 
actuality program, “What's Your 
Beef?” in which a _ girl in- 
terviewed made the suggestion of 

|forming a Society for th® Pre. 
vention of Longer Skirts for 
Women. The 1,500 took her up, 
sought charter membership. In- 
dustry’s reply: we love it, that’s 
creating interest in a big way. 


Only 3,221 Shares 
Of Lake St. John 


Now Outstanding 


MONTREAL (Staff) — St. 
Lawrence Paper Mills an- 
nounced this week that it now 
owns 96,779 out of 100,000 

| shares of Lake St. John Power 

| and Paper Co. As a result of its 
recent offer to minority share- 
holders of the latter company, 
to pyrchase all publicly-held 
stock, St. Lawrence states that 
it has purchased 8,956 shares 
at $115 under the terms of the 
offer. 

A minority balance of 3,'21 
shares of Lake St. John is 
still outstanding. These are 
said to be held in small lots by 
shareholders in widely-scatter- 

To give these a 


chance to sell, St. Lawrence 


| has extended its offer from the 


original expiry date of Aug. 15, 
to Oct. 31. 


veteran possessing land under 

the Veterans’ Land Act be fur- 

nished with a certificate of title. 

8. Urged admission of counsel 
before all government adminis- 
trative tribunals and expressed 
opposition to passage of any 
legislation denying persons the 
right to counsel at any time. 

9. Agreed the executive should 
study a suggestion that a com- 
mission making an investigation 
of legal education in the United 
States extend its enquiry to 
Canada. 

10. Recommended that the 
government establish a commis- 
sion to recodify the Criminal 
Code and related statutes. 

The Civil Liberties Committee, 
headed by R. M, Willes Chitty, 
wanted the asociation to take the 
lead in having the profession 
draw the people’s attention to the 
menace they were facing because 
of encroachments on their civil 
liberties. 

Other members felt the lan- 
guage of the resolution was “too 
extravagant.” Among those urg- 
ing moderation of the language 
was Hugh O'Donnell of Montreal 
who said he was still in the dark 
as to any general menace to civil 
liberties in Canada, Wartime 
orders-in-council had been repeal- 
ed except for a few still in power 
with the consent of Parliament. 

As a way out of a developing 
impasse, the association set three 
men to work on a compromise re- 
solution. 

Laber and the Law 

Industrial relations featured 
prominently in discussions, and it 
was recommended that a new sec- 
tion of the association be consti- 
tuted to make a thorough study 
of the whole question of indus- 
trial relations and labor legisla- 
tion. 

“In a free society in which un- 
organized workers and organized 
industrial workerg seek to secure 
and consolidate a new status and 
new standards of living through 
collective bargaining, it is in- 
evitable that. there will be re- 
curring conflicts,” explained F. 
A, Brewin of Toronto, in an ap- 
peal to lawyers to acquaint them- 
selves better with labor legisla- 
tion and industrial relations. 

At the general meeting, mem- 
bers adoptcd recommendations 
urging that the association con- 
tinue its work on the codification 
of international law, but that it 
not join at this time a proposed 
international bar association, 

Should Study Specialization 

Chief Justice McRuer recalled 
that the late Viscount Bennett 
has provided a scholarship to be 
awarded annually by the associ- 
ation for postgraduate studies. 
Three winners in the’ last two 
years, he explained, has found it 
necessary to go to the United 
States to continue their studies, 

“I guggest that the time has 
come for the legal profession of 
Canada to consider the whole sub- 
ject of specialization with a view 
to establishing in Canada ade- 
quate postgraduate training for 
lawyers of today so as better to 
equip them to practice law as it 
will be practiced tomorrow,” 

He said lawyers should be 
trained to handle cases not only 
before the courts but also before 
the increasing number of ad- 
ministrative tribunals  peing 
established by governments, 


No Boost Soon 
In Shoe Prices 


(Continued from page 1) 
'the taxpayer is not directly load- 
ied with the cost of this subsidy. 
It is understood shoe manufac 
turers would like to see the Gov- 
ernment hold on to its subsidy 
arrangement until November or 
| December. Without th subsidy, 
| it would cost them considerably 
more for. their leather than their 
present contribution to the sub- 
sidy fund. It is stated that Argen- 
tina has some three million hides 
which it might throw on the mar- 

ket later this year. 


| As it is, shoe manufacturers 


|are feeling the pinch of increas- | 


ed labor costs and higher prices 
for materials other than leather. 


~~ 


A 


| general sales manager. 


Fairweather @& Hoar (Saint John) | Sun Life Assurance Co. ef Canada 


In Ottawa baeee ha “> pal cagatad — 4) Lester G. Hoar tne Malcolm Macaulay, general man- 
efore ay wi e reviewed, a er . Oar, a par r. = i 
OTTAWA—Officials here say Other Restrictions General Trust of Canade—G. T.| ager for British Isles; J. L. Harries, 
Raha : er mat ; | Donohue, a director. ; manager of agencies, Great Britain; 
that “concern over details” is the| Other specific information re-| “ tnetitute of Chartered Account-|T. L. Avison, resident treasurer, 
reason why Newfoundland rep-/| ceived at Ottawa, includes: |ants of Ontario—E. D. Scott, regis- | British Dept. 
resentatives have not yet gone| Argentine: Suspension, Aug. 22, | trar. | Transeontinental Resources Ltd, 
home. of issuance of exchange permits | Imperial Oil Lid.—A. G. Demont, | (Terente)—Percy R. Gardner, C. EL 
They cite a number of ques- until further notice, : general sales manager; H. R. E. Stewart, directors. 
tions upon which it is said they | Peru: Introduction of import; Knowles, assistant general sales | Toronte T Railways Co— 
are in agreement in principle but | Permits for all goods, July 1, manager; Geo, C. Bradley, western | A. L. Enborg, superintendent. 
much detail is yet to be thrashed| Chile: Prohibition of a long list| regional sales manager. | ues Seed Thess 
out, Two examples are: Integra- | of items considered luxuries, Aug.| _ Jessep Steel Co, (and Ajax Distri- | Griffin, representative 


tion of veterans’ benefits and the| 11. The ban, to extend until Dec, | "tims Ce)—C. James Gardner, | (Halifex). 


7 wae 4 ft "| manager. 
application of the Maritime | oe industrial and com- “Kerr steamships Ltd. (Montreal) 


freight rates assistance act, Ad- lal refrigeration, gas and)_ a. Clegg, chairman; A. S. Dil- 
mittedlyOttawa could work on | ¢lectric heaters, pottery, glass-| jon, president; M. D. F. O'Dowd, D. | 
this detail if necessary, but New-| Ware, lumber, hunting and'fishing | C, O'Connor, vice-president; W. I. 
foundland delegates prefer to, @@¥ipment, some textiles, radios,| Innes, secretary-treasurer. 
see the work done jointly. | builders’ hardware and plumbing! Marshall Mattress Co,—H. 8. Mil- 
She semunt ainaraie of cela supplies, cutlery, footwear, dyes, | ler. general sales manager for Que- | 
from other members of the New- P erfumes, toothpaste, Gre Northern Life Assurance Co.—| 
: ea ‘a d Mexico: Nothing new since pro- | M OB Hamil ot 
foundland convention is looked hibition, July 11, of some 100 lux- | aereeae in vow , Hamilton dis-| 
on fundamentally as further evi- | ury items, plus imposition of| agency manager. 
dence of the divided views on hi ; National Film Board--Sam Miles, | 
as . | higher duties on 30 more. | 
confederation held by convention! Gyba; A commission has been) ~—————— | 
members, It has always been) ostablished from Sept. 5 to fix|South Africa will agree to re-| 
clear that the Canadian delega-| quotas on rice, textiles, tires,| impose restrictions as part of the | 
tion is more partial to confeder- ‘tubes and other rubber products. | general sterling crisis, remains to 
ation than the general et Brazil: All imports.now under! be seen. To date that country 
ship of the convention. ‘rigid priority schedule, of which | continues to buy freely in United | 
Meanwhile ‘the Responsible| a revised and enlarged schedule | States and Canada, and in conse- | 
Government group is making po-| was published about mid-July.| quence a Canadian trade miasion | 
litical hay while the delegates are | The priority schedule covers about| leaves here this week to study the | 
in Ottawa, The signatories of | 80% of Canadian goods sold in| situation at first hand. After all, | 
the recent telegram are said to/ that market in 1946, South Africa has gold to buy) 
be all members of the group| The one bright spot in this pic-| where she pleases. 
which has been agitating for a| ture is South Africa, which can-| Canadian exports to South | 
return to responsible govern-| celled its import regulations in| Africa and Newfoundland have | 
ment in the island rather. than| September, 1945, and has, so far,| not been included in the over-all | 
confederation. not reimposed them. Whether’ export total used in this study. 
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° Confidential. 


EXECUTIVE SECRETARY 
SEEKS POSITION 


ENGLISHWOMAN recently arrived 
in Canada after five years on ad- 
ministrative and orgenisational work 
with the American Red Cress in 
England and Continental Europe. 
Accustomed to work with tep- 
flight American executives befere 
the war. Fluent French and Ger- 
man. ighest references. Geeki 
executive secretarial or responsible 
administrative post. 


Box 325, 
The Financial Pest, Tereste, Ost. 


CIVIL ENGINEER 


© gredvete 
perience in general cen- 
1 direct 
: wepenealty ees 
tor 


J. H. McQUAIG & CO. 
seat rar beer aes 


30 Bleer $t. W., Terente Ki. 6514 


TO UNCLUTTER YOUR LIFE WITH : 


storagewall 


THE PRACTICAL SOLUTION TO A BASIC PROBLEM... 
WHERE TO FIND SPACE FOR EVERYTHING 


Every day in every way, life seems to get more complicated. There are more and mere interesting 
things to de. And with every new interest we accumulate mere things. Yet the modern house 
doesn't grow any larger you con't stretch an apartment--and office space is at @ premium, 

This is where Stefagewall has so many advantages. Designed by architects, Storagewell 
consists of prefabricated cabinet units which are assembled on a standard base as a child 
builds o castle with blocks, So thoroughly has the Storagewall system been worked out that it 
provides adequate and organized storage facilities for all general needs plus the convenience 
of built-in furniture, Consequently Storagewall allows you more floor space in which te move 
about—simplifies cleaning —increases order and efficiency. 

Storagewall solves your storage problems without the bother of waiting for costly, custom- 
made cabinet work, Actual installation is a matter of hours. Because of its great flexibility 
Storagewall fits any space you have available, |s equally suitable for new or remodelling 
work. Can be rearranged as storage needs change—taken with you if you move. Storagewell 


is available in natural lacquered birch, standard enamel colers or unfinished. Special color - 
jobs to order. 


SEE SIORACEW ALL ON THE FIFTH FLOOR AND THE HOUSE OF IDEAS OR WRITE FOR STORAGEWALL 
BROCHURE. STORAGEWALL IS NOW MADE IN CANADA AND ONLY AT 


| 





Who Will Stop “National” Strikes? 
Packers’ Position Points Up Situation 


By RONALD WILLIAMS 

The probability of a nation- 
wide strike in the meat packing 
industry has brought this coun- 
try smack up against a postwar 
problem of major proportions and 
one which had to be faced sooner 
or later: how to deal with a 
national industrial dispute with- 
out national legislative power 
and conciliation and arbitration 

How national this industry is 
ean be gathered from the follow- 
ing statistics: 

-152 plants from Charlotte- 
town to British Columbia. 

Number of employees, 23,000. 
Annual payroll, $40 millions. 

Gross weight of products, 

2,173 million pounds (1946). 
Exports, 648 million pounds. 
Gross value of products sold 

in 1945, $504 millions (slightly 

lower in 1946). 

Cost of animals and process- 
ing, $427 millions. 

As for the cost of a strike it- 
self, it would tut our output to 
30%. The 13,000 workers in the 
plants of Canada Packers, Burns 
& Co. and Swift-Canadian where 
a strike has been on for two 
weeks, would lose about $100,000 
a day in wages. Based on 1945 
output, the loss of production 
would run to about $5 millions a 
week. In addition, farmers would 
lose about the same on sales 
of livestock. : 

Thus the weekly cost would 
run well up into the $10 million 
figure. This, however, is only 
the dollar and cents loss. The dis- 
comfort and hardship for the gen- 
eral public would be incalculable. 
And none of this takes into ac- 
count what it will do to our ex- 
port trade and our commitment 
to ship meat to hungry Britain. 

Tke average wage for men in 
Canada Packers is about 88c an 
hour; for women, 63c. Since 
1939, men’s wages have increased 
73%; women’s, 93%. The present 
basic rate inthe Toronto plant is 
7744c for men; 59c for women. 

What to do in Eight Provinces 

Ordinarily, when the normal 
processes of collective bargaining 
break down, as they have in this 
case, the Governmeat, either fed- 
eral or provincial, steps into the 
breach. This is a relatively simple 
procedure, if the dispute is con- 
fined to a single province. 

In this case, however, the in- 
dustry has plants in eight prov- 
inces. Government intervention 
would mean bringing eight dif- 
ferent sets of labor laws into the 
picture. And no two provinces 
have the same kind of legislation. 

In view of this, the industry, or 
at least one of the major firms 
in it, agrees with the union, that 
negotiations should be carried 


out on a national basis, conclud- 
ing in the signing of. uniform 
agreements with variations to 
suit specific regions. 

There is no serious problem 
here, But they can’t see eye to 
eye on terms. The union is ask- 
ing roughly for 174%2c an hour 
increase. Canada Packers and 
Burns and Co. have offered 5c. 
Swift-Canadian, whose plants 
have been tied up for two weeks, 
offered 3c. 

Now the problem is to get ne- 
gotiations resumed. Canada 
Packers and Burns suggest the 
issues be submitted to arbitration 
under “independent;” not gov- 
ernment, auspices. The union 
turned this down and countered 
by suggesting that the Federal 
Government again appoint Mr. 
Justice Richards as an arbitrator. 

Want National Application 

What both sides want is a 
settlement which will apply to 
all plants. During the war, when 
the industry was faced with ex- 
actly this same kind of a strike 
threat in 1944-45 and ’46, this was 
achieved although meat packing 
was not on the list of industries 
classed as essential to the public 
interest and as such, came undet 
the emergency wartime labor 
law, PC 1003. However, to all in- 
tents and purposes, it was treat- 
ed as an essential industry. 

In those three previous dis- 
putes, settlement was reached on 
a national scale through the arbi- 
tration of Mr. Justice Richards of 
Winnipeg. In each case, he was 
appointed with the mutual con- 
sent of all theprovinces involved, 
although one or two were 
not exactly willing to turn their 
jurisdiction temporarily over to 
Ottawa. This arrangement was 
separate and distinct from the 
requirements of PC 1003. It is 
doubtful whether Ottawa would 
do the same thing at this time. It 
hasn’t got the legislation to do it. 

This had the immediate effect 
of settling the disputes (in 1945, 
after a 10-day walkout). But it 
also established under the emerg- 
ency of war, the precedent of ne- 
gotiating nationally. That emerg- 
ency hag been removed, but the 
need for settling disputes on the 
same wide plane is just as urg- 
ent. 

For the want of a satisfactory 
postwar medium, it looks as if 
close to 13,000 men and women 
may be thrown out of work be- 
ginning next Monday. For the 
result of the strike vote is a fore- 
gone conclusion, 

Other Industries Concentrated 

In any event the dispute has 
brought into sharp focus the 
shortcomings of provincial auto- 
nomy in labor relations. Before 
the war, this didn’t matter too 


industries like meat packing, 
steel, rubber and others were not 
organized, Until 1942, for ex- 
ample, there was no union in 
Canada Packers. 

However, no industry is ex- 
pected to offer so much of a 
problem because of the lack of 
federal jurisdiction in labor mat- 
ters, as meat packing. Basic steel, 
for instance, would only involve 
Ontario and Nova Scatia, Rubber 
is confined mainly ‘to Ontario 
and Quebec. 


Automobiles are concentrated 
in Ontario, although the United 
Auto Workers have locals in 
every province. On the other 
hand, meat packing firms have 
plants from coast to coast. 

The mechanics of this settle- 
ment, therefore, will have an im- 
portant bearing on what happens, 
if and when disputes occur in 
other basic industries which 
previously came under Federal 
jurisdiction. 


it’s Your 
Mioney 


By BRUCE MacKINNON 

Maclean-Hunter Editorial Research 

For a long time economists 
and some politicos have been 
enthralled with the theory of 
“cycle budgeting.” The idea 
is that the Government will 
spend less than it taxes in 
good times, spend more than it 
taxes in bad times, It will thus 
act as a “balance wheel” for 
business, or so the story goes. 

There is beginning to be 
doubt about the theory, not be- 
cause of any fault in the idea 
itself, but because of the fear 
that governments have not the 
will to cut down expenditures. 
As onemember of the U. S. Con- 
gress puts it} “The  Govern- 
ment will spend all the money 
it can get and the only way to 
reduce the cost of government 
is to reduce the revenue of 
government.” — 


How that works out for Can- 
ada is shown in the Govern- 
ment figures for the first four 
months of the current year. In 
line with the cycle-budget 
theory, there is a surplus of 
$388.3 millions. The surplus is 
accounted for by two things— 
a 4% rise in total revenues, and 
a 61% drop in demobilization 
spending. 

But the ordinary spending of 
the Government has increased 
15% over the corresponding 
period a year ago. Out of 15 
categories of normal expendi- 
ture, only one, interest pay- 
ments on the national debt, 


much, because mass production! shows a decrease—of 4%. 


REO MORE-LOAD DESIGN “PAYS OFF” 
IN MILK AND ICE CREAM DELIVERY 


Reo shown above is the ideal truck for delivering 

fresh milk and ice cream: Reo’s exclusive Mcre-Load 
design is an important factor in this service because it 
gives more load space per inch of wheelbase, shorter 


turning radius and greater maneuverability. 


example—the Reo illustrated here has only 165’! 


wheelbase, yet the body is 15’ 
high: & hauls a payload averaging 6000 Ibs. The 
shorter turning radius and greater maneuverability 
mean a fot fo drivers, particularly in congested areas, 
because of time and energy saved. 


There are many other reasons why it pays to standardize 
on Reo: The massive, cold-riveted frames and heavy- 
duty construction in every part are engineered fo carry 
heavy loads; The precision-built engines are designed 
te deliver the loads on time and at low cost. 


Get the facts about Reo: Visit or phone the nearest 
Reo dealer or distributor; REO MOTOR COMPANY 


long, 82’? wide and 92"! 


of Canada Lid.; Leaside; Toronto: 


FACTS ABOUT THIS 
REO TRUCK 
re a = Model 19 — 


rear axle 


transmissj 
8.25x 20, 


Body, desi y 
élivery, hae > Pare mili 


insulation, wi Fibre Glass 


Weighs 4700 ne 


averages aboyp Payload 


6000 Ibs, 


STANDARDIZE 


47-31-A5 


REO... BUILT, SOLD AND SERVICED IN CANADA 


ERE AE RN ROTELLA I NE AERO OT EILEEN SORE AIOE CES RE TED, ST TID 


1 | period was $344,164. 
4 | 


Frozenaire”’ Gets Court Okay 
Doesn't Imitate “Frigidaire” 


OTTAWA (Staff) — Norman 
William Bellows of St. Cathar- 
ines, Ont., has successfully de- 
fended his right to use of the word 
“Frozenaire,”’ a trade name for 
refrigerators and _ refrigerating 
apparatus. 

Right to use this trademark 
was challenged in the courts by 
General Motors Corp. on behalf 
of its own trademark “Frigid- 
aire.’ The case was argued be- 
fore the Exchequer Court 
Canada. 

Mr. Justice Cameron in de- 
livering judgment, holds that the 
words Frigidaire and Frozenaire 
“do not so clearly resemble 
each other as to -be likely to 
cause confusion.” He points out 
that Bellows “has been using 
the word ‘Frozenaire’ for eight 
years and possibly longer, and 
no confusion of any sort has 
arisen during that time.” He 
notes ‘that almost three years 
elapsed between the time when 


af 
vi 


General Motors, through its soli- 
citors, demanded that Bellows 
discontinue use of the word, and 
the present proceedings. 


General Motors submitted that 
between 1926 and 1942 the dollar 
value of Canadian sales of Fri- 
gidaire products exceeded $35 
millions and that more than 
$720,000 was expended in Can- 
ada for advertising in that per- 
iod. Of the $85 millions of Cana- 
dian sales, 75% represented sales 
of refrigerators. Advertising 
expenditure in United States in 
the same period under this same 
trademark was stated as $40 mil- 
lions in publications described as 
having “a substantial circula- 
tion” in Canada. 


Mr. Bellows is described as 
having carried on a refrigerating 
business at St. Catharines since 
1931. In 1937 the wholesale 
section was put under the name 
Frozenaire Cooler Co. 


Insurance Men Seek Basis 
For Licensing of Agents 


Company Men See Dangers in Using Volume 
of Business as Yardstick of Efficiency, Urge 
Training Plans in All Firms 


By DONALD MACLEAN 
JASPER (Staff) — Should an 
insurance agent be granted his 
license on the number of policies 
he writes or on a stated minimum 
volume of business? 


This is one of the important 
questions debated this week at 
the annual conference of Insur- 
ance Superintendents, with the 
“volume” theory being subjected 
to considerable opposition. 


Some superintendents felt that 
the “volume” yardstick was the 
most readily available for meas- 
uring an agent’s efficiency. Com- 
pany men claimed it might easily 
be misleading. 


The life agency section of the 
Canadian Life Insurance Offi- 
cers’ Association some time ago 
suggested $15,000 life insurance 
as a minimum volume for a part- 
time agent, and $40,000 for a full- 
time man. In a report to the asso- 
ciation, supérintendent Georges 
La France of Quebec suggested 
minimum limits of $20,000 and 
$50,000. 

Establishment of a minimum 
amount of business in the nonlife 
classes was also urged. 

One of the objects of using 
volume as a yardstick was that 
it tends to eliminate the man 
who writes insurance only among 
his relatives and friends. 


Examination Plan 


R. J. Wood (Imperial Life) ar- 
gued that a minimum volume of 
life insurance might induce some 
agents to take any kind of busi- 
ness to get their volume to the 
required level. Superintendent 
Ralph Moore of Alberta thought 
there should be a minimum but 
not too high. 

Volume was seen as related to 
agents’ training. Superintendent 
La France’s report suggested that 
applicants for a life license be 
required to pass an insurance de- 
partment examination. 

Company men _ urged that 
training was more important 
than an examination. An agent 
might pass a dozen examinations 
and still not be a salesman, said 
one company manager. 

It was stated that out of about 
44 companies from whom letters 
had been received. 37 had a sys- 
tem for selecting and training 
agents. 

It was suggested that before 
the Government take any action 
to make an examination obliga- 
tory, companies redouble efforts 
to get those having no system as 
yet to start one. 

Persistency ‘Unfair’ 


Persistency of busiress, an- 
other method suggested for 
measuring agents’ efficiency, was 
regarded as difficult to apply be- 
cause of variations among com- 
panies as to methods of comput- 
ing business paid-for, lapses, 


ESSEX PACKERS net profit from 
May 15, 1946, to Mar. 31, 1947, was 
$38,143. Net earnings were $109,872. 
Working capital position at end of 


INCOME ACCOUNT 
For period May 15, 1946, to Mar. 31, 1947: 
Net earnings $109,872 
Less: Depr. 


Less: Ist pref. divd. ........ 

Ist pref. G2. ..cccccccccece A 
Surplus for year 17,454 
Earnings per Share? and Dividend —- 


id 
2nd pref.: Earned ..cccceses 
None paid. 
Common: Earned 
None paid. 


tAllowing three quarter year dividends 
on pref. stocks. 


CONDENSED BALANCE SHEET 
As at: 


Cash & Dom. bds. . 
Mkt. invests. 
Accts. rec, 
Inentories 

Total curr. assets ., 
Prep. & def. assets .. 


*After depr. of .... 
ePro forma after in 
Working capital 


CITY OF HAMILTON ROMAN 
CATHOLIC SEPARATE SCHOOLS’ 
Board of Trustees has sold a new 
issue to Dominion Securities Corp. 
of $80,000 2%% and 3% serial de- 
bentures dated June 1, 1947, and 
due serially June 1, 1948 to 1967. 
Proceeds are for erection and equip- 
ment of a four-room school on Fen- 
nel Ave., Hamilton. 


etc., and different interpretation 
of different terms. 

In lapses, it was pointed out, 
monetary value was usually the 
yardstick used but this would 
be unfair to an agent who might 
have one lapse for $25,000 com- 
pared with another agent who 
had fifteen lapses for a total of 
$15,000. 


Generally it was felt that com- 
pany executives should be left to 
direct the building of agency 
staffs. 


Fire insurance men likewise 
felt volume an unfair method of 
judging efficiency. 

Leslie Ham, Montreal mana- 
ger of the Canadian Under- 
writers’ Association, said the 
financial test of an agent’s effi- 
ciency was fallacious and pre- 
ferred the number of insured 
persons. 


Thus a man who wrote three} some relation, would be classed 
policies all with the same per-|as writing one insured person, 
but the agent who wrote three 
different people for one policy 


son for fire, automobile and burg- 
lary, which might all be with 
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ONE CALL DOES IT ALL! - 


Call Northern Electric first. It's a time-saving habit to get into. More 
often than not ONE CALL DOES IT ALL. Save time! Save bookkeeping! 
At Your Service — Twenty-four Branches across Canada. 


Panel Boards, Duct Systems 
Switches and Receptacles 
Outlet Boxes, Covers 
Safety Switches 


Conduit Fittings Flashlights, Batteries 
Fuses and Cutouts 


Industrial Fixtures 


Insulating Materials 
Signalling Devices 
Lamp Guards 

Hand Portables 


Low Voltage Transformers 


Conduits and Raceways Electricians’ Tools, Supplies 


In Addition Other Products and Services Such. As:— - 


Wires and Cables 

Electronics Products 

Telephone Equipment 

Electric Appliances and Radios 


Illumination Equipment 

Power Apparatus 

Overhead and Underground Materials 
Industrial Heating 


25 BRANCHES ACROSS CANADA 


each would be credited with 
three insureds. 

It was felt this would tend to 
eliminate the person wanting a 


license so that he could write in- 
surance on his own relations or 
friends. His suggestion was well 
received generally. 


Uhemistry! 


...WHAT IS ITS RATING?” 


e ee well might the accountant 
ask this question, for a very few 


outside of the laboratory itself 


realize the scope and benefits of 


this enterprising business. 


Chemistry enters into the making 

or treatment of practically everything 
we use or wear. It purifies the water 

we drink, fertilizes our fields, destroys 
pests. It brightens our lives in the 

form of paint; comes to us as nylon, 
**Cellophane”, explosives, ammunition 
and in a growing stream of colourful 


plastic products. 


Yes, chemistry has a high rating in 

. the fields of utility and beauty... 
with the C-I-L oval as symbol of an 
organization devoted to serving 


Canadians through chemistry. 


LIMITED 





INVESTMENTS THIS WEEK Alcan Pioneers 


Depreciation Ranks Bigger 


In Appraisal 

What is the depreciation policy 
of each company in which I am 
interested? That is becoming an 
increasingly important . question 
to investors in realistically oe 
ing the current earning: of any 
company. It will also affect the 
company's future capital require- 
ments. 

To an accountant, depreciation 
is a means of allocating the cost 
of a capita) asset over production 
during the probable useful life 
of the asset. This is also appar- 
ently the interpretation used by 
Canadian income tax officials. 

But to company executives, de- 
preciation is a means of assur- 
ing the maintenance of produc- 
tive capital and of the business as 
a going concern. In theory at 
least, the depreciation reserve 
provides the funds with which to 
replace worn out or obsolete 
fixed assets. 

But today, few if any, fixed as- 
sets can be replaced at their orig- 
inal cost. For example, a build- 
ing which cost $1 million in the 
1935-39 period might cost from 
$1.8 to $22 million now, it is 
estimated. A locomotive costing 
$120,000 today replaces one 
which cost about $21,000 35 years 
ago. Rallroads are paying $5,400 
for an ordinary boxcar, ag com- 


ena ee. 


ELECTRICAL 
EQUIPMENT 
SHARES 


OF 
Group Securities, inc. 


of Earnings 


pared with $1,200 30 years ago: 
The higher level of present-day 
costs means that any replacement 
will involve provision of new 
capital, This is recognized by 
some firms which, in addition to 
normal charges for depreciation, 
charge up an extra amount, over 
that based on original cost. (Un- 
fortunately for the investors, this 
extra depreciation charge is not 
as a rule. allowed as a deduction 
before calculating the income tax 
liability, so that companies which 
follow this policy are penalized), 
‘ Where firms do not follow this 
policy, it follows that earnings 
are being overstated to the extent 
that the current depreciation 
charge is not adequate to finance 


| replacements, analysts point out. | 


At the time of the ‘replacement, 
additional capital will have to be 
raised from a bond or a stock is- 
| sue which, in eit 


outstanding shares. 

As a nesult of the heavy de- 
mands of war production, many 
incustries are now. faced with the 
necessity of replacing a much 
larger proportion of facilities at 
greatly inflated prices. Even 
though, due to the high prices, 
some programs may be deferred 
or curtailed, there seems little 
prospect of a return to the pre- 
war cost levels. Thus companies 
will be faced with a higher capi- 
tal cost than before the war. 

No doubt company executives 
are watching this situation care- 
fully and are reviewing their de- 
preciation policies. In reporting 
to shareholders next year, they 
might do well to make a special 
comment on their firm’s policy. 
Certainly shareholders are look- 


.| ing more and more for informa- 
|| tion on this point. 


Gt. Lakes Power, Oni. Hydro 


Negotiutions Terminated 


Negotiations for acquisition of 


'| the power plants and transmis- 


A PROSPECTUS ON REQUEST 
from your investment dealer or 
Distributors Group, incorporated 
63 Wail Street, New York 5, N, Y, 


Regular, Frequent 
CANADIAN 
FREIGHT SERVICES 


Loading MONTREAL 


. $8. “Simcoe Park” Sept. 25/30 
for La Guaira, Venezuela; Cura- 
cao, N.W.1.; Maracaibo, Vene- 
guela; Barranquilla, Colombia; 
Belize, British Honduras; Cristo- 
bal, Canal Zone. 


Sailings from Montred 
(summer months), 


WANTED 


sion lines of Great Lakes Power 
Co., Sault Ste. Marie, Ont., by the 
Hydro-Electric Power Commis- 
sion of Ontario have stopped 
after more than two-and-a-half 
years, as it was not possible to 
agree on a price, The Financial 
Post understands. The Post first 
reported that this transaction was 
mg consideration in January, 
1945. 


* s o 


Ottawa Power, Ontario Hydro 

Announcement Seen Soon 
Negotiations between the 

Hydro-Electric Power Commis- 


case, would | 


reduce earnings per share on the | properties. 


‘deal of room for improvement of 





sion of Ontario and the Ottawa | 


Light, Heat & Power Co., for 
sale of the latterjs assets in On- 


In Micronizing 


MONTREAL  (Staff)—Alu- 
minum Co. of Canada has in- 
stalled Canada’s first microniz- 
‘ing plant at its Arvida Works. 
It will turn out micronized in- 
gecticides, fungicides and other 
forms of ground industrial min- 
erals or chemicals such as paint 
and varnish, cosmetics, pharm- 
aceuticals, molded products, 
paper, rubber and others. 

uipment has been instal- 
led and insecticides and fungi- 
cides have already been proces- 
sed for agricultural use from 
imported cryolite used by 
Alcan in its smelting opera- 
tions. 

The micronizer utilizes the 
principal of “jet pulverizing.” 
Multijets of compressed air or 
steam are injected into a grind- 
ing chamber, to reduce mater- 
jials to an average particle size 
of five microns or less. Thus 
the surface area is increased 
many times as compared with 
the most common grinding 
operation, and offers the ad- 
vantage of more efficient cov- 
erage and improved blending 


the Gatineau Power Co., and the 


City of Hull have indicated that | 


By Power Corp. 


they might be in the market for 
the electrical system. 
s 


Annual Reports 
There is apparently a great 


the educational functiofi of an- 
nual reports. In the United 
States, where annual reports gen- 
erally give more information 
than in Canada, a survey com- 
pleted by Opinion Research 
Corp., for Controllership Founda- 
tion Inc., reveals a widespread 
prevalence of misapprehension of 
corporate affairs. It revealed 
that more than half the people in 
the United States either do not 
believe financial statements is- 
sued by corporations, or have 
deep-seated suspicion of their 
trustworthiness! 

There is a too general lack of 
understanding of accounting 
terms used in busines? reports, 
Nearly half of those questioned 
could not define the term “earned | 
surplus.” Practically one-third 
felt- that business was “making 
too much money.” Higher prices, 
according to 54% of the people 
questioned, were the reason for 
the unduly large profits. Business 
generally makes a per unit net 
profit of 25%, the average person | 
believes. | 

This stresses the need of mak- | 





iin 1946. In connection with the 


DR. W. D. McFARLANE 


has been appointed director of 
the Research Institute of Can- 
adian Breweries Ltd. 


$4.5 Million 
Issue is Sold 


MONTREAL (Staff) — Public 
offering of $4.5 millions 342% 20- 
year debentures of Power Corp. 
of Canada was made this week by 
Nesbitt, Thomson & Co. (The 
Financial Post, Sept. 6). This 
offering is part of a $6 million | 
total which will be used to retire | 
a bank loan. A total of $1.5 mil- 
lions 3% serials has been sold} 
privately, it is stated. Debentures 
are being offered to the public 
at 101 and accrued interest to 
yield 3.43% interest. 


For the year. ended June 30, 
1947, Power Corp. showed a net 
profit of slightly more than $1 
million, compared with $904,200 


| 


| is perhaps one of the best known | 


Change Control 


| Of West Canada’ | 
'Steamships Ltd. 


New financial interests in Van- 
couver and Eastern Canada, asso- 


ships Ltd., of Vancouver, The Fi- | 
‘nancial Post is informed. The 
company’s name has been chang- 
ed to Western Canada Steamships | 
Co. Ltd. 


While full details of the sale 
have not been disclosed, the nine 
new members of the Board of 
Directors are all connected with | 
the Toronto investment firm of | 
Wood, Gundy & Co, They are 
A. H, Williamson, J. H. Gundy, | 
H. W. Lofft, W. P, Scott, C. L. | 
Gundy, H. H. Dingle, J. L. Dun- | 
can, H. W. Tingley, and R. M. 
Hanbury. The first five mention- 
ed are directors of Wood, Gundy 
& Co. A. H. Williamson, former | 
wartime Timber Controller, will | 
be Chairman of the Board of the | 
new company. 


The . present management of | 
the old company will continue to | 
operate the new firm. E, F. Rid- | 
dle, president of the old com- 
pany, will be president and a 
director of the new one. Mr. Rid- | 
dle, a native of British Columbia, 
shipping men on the Pacific | 
coast. He has had a long and 
varied experience as a steamship | 
operator and possesses a detailed 
knowledge of the elements of 
deep sea shipping. He was a 
wartime chairman of Park 


| Steamships. | 


, | 
John Rosene continues as gen- | 


eral manager and a director of | 
the new company. During the| 
war he was head of the operating | 
department of the Park Steam- 
ship fleet handled by Anglo- 
Canadian Shipping and he has) 





new debenture issue, it is pointed 


will now amount to $202,500 
against a yearly average over the 
last 10 years of $470,629, on the | 
previously existing funded debt. 


Funded debt on completion of 
the new financing will consist of 
$1.5 millions 3% serials and $4.5! 
millions 20-year 312% debentures 
maturing Sept. 1, 1967. 


The prospectus covering the| 
issue stated that more than 58% | 
of the company’s total investments 


out that annual interest ant 


had considerable experience in 
shipping to the Orient, it is stat- 


The other directors of the old 
company who continue with the | 
new are A. B, Graham, R. O. | 
Campney, K.C., John MaclInnes, | 
ie. A McLennan, F. C. Garde and | 
F. H. Clendenning. W. Sedgwick | 
continues as secretary-treasurer. | 

Western Canada Steamships | 
Ltd., was formed early in 1946 | 
as a Dominion company as a re- | 
sult of the combined action of | 
four old established Vancouver 


ing annual reports as simple and | WS in the following companies: shipping companies which sub- | 


as informative as possible. Man- 
agement should fully explain al 
points. Readability might be | 
promoted by photographs, charts 
and attractive appearance. 

s s 2 


Power Corp. of Canada's an- 


tario are continuing, The Post | nual report reviews the activities 


understands. 
is expected in about a month. 

A decision that the Commis- 
sion should negotiate for the pur- 
chase of the company’s physical 
assets in Ontario was made at a 
special meeting held in Novem- 
ber, 1945, of officials of the On- 


An announcement | of subsidiary and affiliated com- 


panies and gives a three-year 
comparison in its income ac | 
count, This is informative to | 
shareholders. 

tractively illustrated. 


Cctindien . Shattinne Co’s 


tario Commission, the Ottawa | President H. V. Shipley states: 


Hydro-Electric Commission and 
the company. 

Any purchase will require the 
consent of the shareholders of the 
company. Ottawa voters last 
December by a substantial ma- 
jority voted to have the City 
Hydro take over the local elec- 


| tricity system of the company 


and this will be arranged by a 
subsidiary negotiation between 
the City Commission and the On- 
tario Commission. Proposed 
price last fall was $4.5 millions 
for the distribution system in Ot- 
tawa. 

It is not known what will hap- 
pen to the company’s gas system 
and the assets in Quebec. Both 
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Experienced sales personality for executive position with 
national food manufacturing concern. Man with super- 
visory experience and age 35-45. preferred. Outstanding 
opportunity for right man. Give details of business history, 
present position.. All replies strictly confidential. 


REPLY BOX No. 318, THE FINANCIAL POST, TORONTO 


MECHANICAL ENGINEER 
Graduate Mechanical Engineer required for large Toronto 


manufacturing com: 
ferred, but not _easential 
education, and experience 


Plant appraisal experience pre- 
Reply in writing, stating age, 
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PROVINCE OF NEW BRUNSWICK 


REDEMPTION OF DEBENTURES 


Notice is hereb: ee the 
=e redeem, for 


tures dated 18 October, 
‘redempt tion to be at. 1 


1% of. 
place on 15 


tober, A 


Province of New Brunswick intends 
only, a portion selected by lot by 


rtment of the Provincia weceeear ys reenurer of the 4% Deben- 
1941, and maturing on the 15th October, 1953, pur- 
the option for jocen tion eet forth in the said Debentures, such 
€ eB n acipel amoun*, The said redemption 


portion of the said Debenture issue to be redeemed on the said date 


pe 
has Seon selected by lot by the 
Treasurer and the n 2 umbere of the 
tion are as ieligwra: 


Numbers eee, Ses 32 Meee, ae. MILI. 


rtment of the Provincial Secretary- 
Debentures so selected for redemp- 


MX1804, MX1864, MX1908, 
Each at $1,000. 


Numbers ae MX3899, Each at $500. 
Numbers UJ0040, -UJ0063, UJ0105, Us or at UJ0142, UJ0154, UJ0167, 


U30178, Bane + 030218, Ube 


U 
uy q; 
- 


ottcs of The 8 


oronto or W. 


UJ0448, UJ0459, UJ0463, 
 Gaoae uy J08i0 Useers' UJ0536, UJ 
Gab 


ORI. Us08 
june, Seve z enumerated are hereb 


0 
0675, UJ0689, U os 

att UIeTST UJ0742, US 

UJ0826, UJ0840, UJ0846, Each 7 


required to 
for redemption on the said 15 October, 

of Nova oe = any of the cities 
nipe 


at Predericton this 8th day of September, A.D., 1947. 


J. 


J. DOONE, 
ineia 


1 Secretary-Treagurer. 


| 
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“We would like to welcome you 
as a shareholder of Canadian Ice 
Machine Co, and will from time 
to time send you reports on the 
progress of your company,” in a 
letter to shareholders giving 
interim results. Public partici- 
pation in the shares of this for- 
merly privately owned company 
was invited last May. Unfortun- 
ately not all companies which 
have just come to the public for 
money follow this good example. 

* cs 


Ontario Steel Products Co. an- 
nual report shows an investment 
in a wholly owned subsidiary and 
revenue from this investment, to- 
gether with dividends from an 
associated company. But  no- 
where in the report are the 
names of these companies given 
nor are shareholders given any 
operating information regarding 
them. Information on _ these 
companies would be welcomed 
by shareholders. The company 
gives a good review of its own 
plant alterations and additions. 

* - * 


Can. Breweries Now Owns 
110,350 Shs. Brewing Corp. 
Canadian Breweries Ltd., 
through its wholly-owned sub- 
sidiary Canadian Breweries Inc., 
purchased an additional 100 
shares of Brewing Corp. of Am- 
erica $15 par common in July, 
1947, a report of the U.S. Securi- 
ties & Exchange Commission 
shows. This brought its total 
doldings up to 110,350 shares or 
about 76% of .the outstanding 
145,000 shares of Brewing Corp. 
* ” * 


Ontario Steel Products 
Shows Good Earning Power 

An 89% increase in earnings 
per. common share of Ontario 
Steel Products Ltd., Gananoque, 
Ont., is shown by its annual re- 
port for the year ended June 30, 
1947, (See page 17.) Earnings 
were $2.38 a share for the last 
fiscal year, $1.26 a share the year 
before. 

As President H. M. Jacquays 
points, out that during the first 
half of the fiscal year operations 
were seriously affected by strikes 
in the works of suppliers and of 
customers, which limited output 
and put costs “unreasonably 
high,” this would indicate an) 
even higher annual earning 
power if operations were un- 
interrupted. 

Ontario Steel Products’ com- 
mon is selling about $19 a share, 
to yield 5.26% on the basis of the 
$1 annual dividend rate estab- 
lished Nov. 15, 1941. At this 
price, it is selling about eight 
times last year’s earnings. 


British Columbia Power Corp., | 


1 Canada Northern Power Corp.,! necessary 


East Kootenay Power Co,, North- | 
ern British Columbia Power C6; | 
Southern Canada Power Co.,| 
Super Power Corp. of Canada, | 
and Winnipeg Electric Co. | 


Approximately 22% of its total | 
investments as at June 30, 1947, | 
was in Bathurst Power and Paper 
Co., Canadian Celanese and Cana- 
dian Oil Co, 


Sie Woollens 
Outlook Bright 


Dollar volume of sales for Do- 
minion Woollens & Worsteds is 
running approximately 30% 
higher than last year, a company 
official informs The Financial 
Post. Although costs are up sub- 


scribed the major 
capital. 


part of the 
They. were} 
Anglo-Canadian Shipping Co.,| 
Canada Shipping Co., North! 
Pacific Shipping Co., and Empire | 
Shipping Co. Balance of the 
capital was subscribed by a/| 
small group of Vancouver citi- | 
zens. 


The company now owns 20 
10,000-ton freighters, acquired | 
from Park Steamships  Ltd.,| 
through War Assets Corp., for 
about $9.5 millions. 

Much of the credit for the suc- | 
cessful organization of the firm | 
went to A. B. Graham, former | 
head of Anglo-Canadian Ship- | 
ping. Before the war in 1939 his 
firm was the largest charterer of | 
tramp tonnage in the world, it is | 
stated, 

The company -was formed for 
the purpose of operating Cana- 
dian wartime-built 10,000-ton 
cargo ships between British Co- 





stantially, earnings are running 
ahead of last year. Over-all pro- 
duction is up 10% from 1946. 


Demand for quality worsteds, 
which represents a large part of 
company output, is at a record 
high. Indications suggest that) 
this condition will continue well 
into 1948 at least, it is stated. 
There is a definite shortage of 
skilled help in the industry at 
present. Although the general | 
help supply has improved over | 
last year, labor turnover is still | 
at a high rate. - 


World demand for high-quality 
wools and fine worsted tops con- 
tinues at a record high, although 
prices are about doubled from 
last year. 


Company operations 
resulted in a net profit decline 
of approximately 50% from the 
previous year ($101,149 as against 
$219,424). Factors listed as large- 
ly responsible were increases in 
raw material prices and higher 
wage#in the face of inadequate 
ceiling prices. The return. to 
normal cost-price relationship 
resulting from removal of ceil- 
ing prices early in the year, is 
bringing about improved earn- 
ings. 


°H opper Menace 
Said Increasing 


From Our Own Correspondent 


REGINA — Grasshoppers in 
increasing numbers swarmed 
over Saskatchewan’s wheat 
fields this summer, and indica- 
tions are that farmers may be 
plagued with an even larger 
horde in 1948, the agricultural 
department announces, _ An 
abundance of rainfall, ‘how- 
ever, would help to keep them 
in check, 

The ’hoppers this year were 
largely confined to poor-crop 
areas. Damage as a result was 
less than originally expected. 

Farmers in the northern Uni- 
ted States report a large in- 
crease in grasshoppers this 
summer, and say the pests ap- 
pear to be heading toward 
Canada. 


Sales Are Up 


in 1946) 


lumbia and various world ports. 
In addition it also operates char- 
tered ships. The idea was to de- 
velop a Canadian merchant 
marine. 


Purchase of this company by | 
the new interests is entirely a | 
| private deal and involves no can 
lic financing, it is stated. 

| 


Can. Ice Mach. 


Completed sales of Canadian 
Ice Machine Co. show an im- 
provement over 1946 and, at the 
same time, the volume of uncom- 
pleted contracts has increased, 
President H. V. Shipley informs 
shareholders in reporting operat- 
ing results of the first seven 
months of the current fiscal year. 
This improvement would have 
been considerably larger but for 
continued shortage of steel prod- 
ucts, he adds. 


Progress during the last five 
months of the year will depend 
on availability of critical ma- 
terials which, at present time 
appear very promising, Mr. Ship- 
ley states. 


Net profit of $37,066 for seven | 
months is nearly 2); times the 
comparable figure of $15,075 for | 
1946, and is equivalent to $1.48 a 
Class A share and 54c a common | 
share. 


Operating results are: 

1947 1946 

# & 
Gross income accrued 
from completed sales 
ally billed 


Profit before inc. taxes 
Est. inc. taxes 


Net profit 

Earned per Cl. A Sh. 
Earned per Com. Sh. 
Orders booked 
Uncompleted contracts 

not included in gr. 
income 1,651,254 1,278,186 
enaaly 65°. of the sales are 
classified as ‘contracts’. It has been 
consistent practice in annual earnings 
state ts to include such sales and 
profits only on completed or virtually 
completed contracts. Interim earnings 
statements, however, include sales and 
profits in proportion to the stage of com- 
pletion of each contract. calculated on a | 
conservative basis consistent with the) 
pr ctice of prior yearg, it is stated 

leulat on same basis as sv en 

present capital shares outstanding. 


1,940,953 1,096,791 
21,768 10813 | 


37,066 a 075 
1.48 
ore 


4 
1,532,538 1, 384, 307 
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ciated with Wood, Gundy & Co. | 
have purchased a controlling in- | 
terest in Western Canada Steam. | 


| City of Toronto, was awarded to a| varied from 142% to 244° 


September 18, 1947 THE FINANCIAL POST 


| 


$8,150,000 


City of Toronto Guaranteed 
114%, 24%, 24% and 234% Debentures 
Issued by Toronto Harbour Commissioners 


To be dated September lat, 1947 To mature September Ist, 1948-1067 


Principal and half-yearly interest (March lst and September Ist) payable 
in lawful money of Canada in the City of Toronto. Denomination: $1,000. 


Legal Opinion: Messrs. Clarke, Swabey, McLean and Ross 


Payment of principal and interest on these Debentures is guaranteed 
* unconditionally by endorsement by the City of Toronto, and the De- 
bentures are a direct obligation of the Toronto Harbour Commissioners, 


Proceeds of this i issue will be used to retire $7,500,000 3% Debentures 
and $650,000 314% Debentures of the Toronto Harbour Caineadiaiaiaei 
maturing Septembes Ist, 1947. 


New Teaue 


We offer, as principals, these Debentures, if, as and when issued and accepted 
by us, subject lo the approval of Counsel: 


1958-1962 214% Debentures maturing $500,000 annually 
Price; $99.50 for equal amounts of each maturity, to yield 2.55% 


1963-1967 234% Debentures maturing $600,000 annually 
Price: $100.75 for equal amounts of each maturity, to yield 2.70% 


Descriptive circular will be furnished upon request, 


Wood, Gundy & Company i) Ames & Co. 
Limited Limited 


The information contained in this advertisement Is based upon statements on which we have relied. 
We do not guarantee but believe the statements herein to be true, 


A. E 


TORONTO HARBOUR COMMIS-; & Co. A. E. Ames & Co., Royal; which matured Sept. 1. The I-te- 


| SIONERS new issue of $8,150,000| Bank of Canada and Dominion Bank| 10-year maturities were sold pri- 


serial debentures, guaranteed by the! at a price of 100.2029. Coupon rates| vately; the 11-15-year maturities are 


*. Proceeds | offered to vield 2.55%, and the 16- 
syndicate consisting of Wood Gundy | are being used to retire debentures! 20-year maturities to yield 2.70%. 


We recommend the purchase of 


SICKS BREWERIES LIMITED 
; STUDY NO, 11 
| A copy of this Circular may be obtained on request | 


PREVIOUS STUDIES STILL AVAILABLE 


Price at date 
of Fublication 
7 % 


1046-47 
ti 
3a', 
52 fe 
16 


Minnesota & Ontarie Paper, Dec. 15, 1943 
Canedian Breweries Lid., Feb. 14, 1044 
Deminion Tar & Chemical Co, May 16, 1044... 
British Columbia Packers Ltd., on ie 1944.. 
Canadian Breweries 1.td. a B 104 

Standard Chemical, soky, 30 van Feetagece eee 
Howard Smith Paper ills, = 21, 1948. 
Canadian Breweries Ltd., March 25, 

Butterfly Hosiery, May ist, 1946 


asi 13}4-13% 
Butterfly Hosiery, May 8th, 1947 


13% 134-13% 
*Price of old common. Current Price is actually what an investor's equity would be werth at present. 
Stock was split May 20th, 1946, into Class “A” and “B” shares. Each holder of the old common received 
2 shares of Class “A” and 2 shares of Class “B” fer each old. common share. 
Clase “B” 6%. 


ovesneaaneune~ 


Class “A” is now 14, and 


FAIRBANKS, KIRBY & CO. 


MEMBERS MONTREAL STOCK EXCHANGE 
MEMBERS MONTREAL CURB MARK 


Reyel Bank Building — 360 %&. James &. W. 


BElair 
1941* 


It’s a Sound Principle . « 


... to spread your investment funds among well selected securities of 
different governments, municipalities and corporations, As principals, 
we recommend the following diversified list of securities for investment:— 


Approx, 

Price* Yield 
Dominion of Canada 9th Victory Loan 

3% Bonds due September 1, 1961/66.......... inept 


Province of British Columbia 
234% Sinking Fund Debentures due June 15, 1968.. 


Town of Raymond, Alberta 
334% Debentures due August 1, 1968-1977........ asi 


105,00 2.57% 


100.25 2.73% 


100.00 3.75% 


Township of Tisdale 
3% Debentures due September 15, 1962...........0000+ 


Laurentian Silk Mills, Ltd. 


414% First Mortgage and Collateral Trust Sinking 
Fund Bonds due February 1, 1967 


101.00 2.91% 


102.00 4.35% 


The British Rubber Company of Canada Limited 
5% Cumulative Redeemable Sinking Fund Pre- 
ferred Shares 


100.00 5.00% 


The Shawinigan Water & Power Company 
4% Cumulative Redeemable Preferred Shares. 


*The pr prices mentioned are ‘‘and accrued interest’ where applicable 
and subject to confirmation: 


3.96% 


Details of these offerings and their callable features 
will be promptly given on request. 


McLeop, Youn, Weir & COMPANY 


LIMITED 
Members of The Investment Dealers Association of Canada 


Metropolitan Building 
Teronto 
Telephone: Elgin 0161 


276 Si, James Street West 
Montreal 
Telephene: Harbour 4261 
Offices at 
Toronto, Hamiiton, London, Ottawa, Montreal, Quebec and New York. 
Correspondents in London, England. 
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AND PRAIRIE PROVINCES | 


‘Wia Chicago 
and 


GREAT NORTHERN’S 
All-New 


Empire Builder 
St. Paul- :Sianllapalts 


Connecting with the 


Winnipeg Limited 


G. F. SMITH, General Agent 
907 Royal Bank Bidg., Toronto 1, Ont. 
Phone: Elgin 3992 


Yields Up, But Investors Shy 


25 Stocks Pay 50% More Than 
Snitbawitenns (1906 High, Public Still Canny 


By JAMES H. JOYCE 

Twenty-five leading Canadian 
common stocks now yield 50% 
more than their 1946 highs (made 
about May 30, 1946), according 
to analysis made by The 
Financial Post. Further, these 
stocks are selling on a 20% more 
favorable times-earnings ratio. 

But despite the higher return 
available, investors are not rush- 
ing to buy stocks. The market 
remains lethargic as many inves- 
tors hesitate to invest pending 
clarification of the future busi- 
ness and international outlook. 

In the accompanying table, the 
1946 high and the current price 
of the common stocks of 25 mar- 
ket leaders are related to their 
per share earnings for the latest 
published fiscal year and to their 
indicated dividend rates. ¢ 

If an investor bought one com- 
mon share of each company at 
the 1946 high price he would 
have invested $1,348.50. On this 
investment he would have aver- 
aged 3.53% return. 

Currently one share of each of 


OFFICE SPACE TO RENT — TORONTO 


Qratiehie & 108 tee of space 7,000 to 70,000 


‘onge vicinity, and 30,000 
at yd entiz op space in eac 
red, If you have 


uare feet, Bloor- 


uare feet, University Avenue. Will 
building to responsible tenant or 
a 


special space requirements we 


oar Nave a building erected for you. 


Bring your space problems to us, whether industrial, office or 
commercial and let us settle them for you. 


KENNEDY 


ESTATE MORTGAGES 
43 Victoria Street, 


& BAYLIS 


PROPERTY MANAGEMENT 
Toronto 1, Ont. 


Member Toronto Real Estate Board. 


Two Specialty Shops 


3415 St. Catherine St. W. 


in 
Montreal 


Hicu grade shoes of proved reliability 
and excellent fitting . . . well groomed 
men wear CASE shoes for all occasions. 


RETAILERS 


THE NEW 


MOUNT KOVAL GOTES 


ATTENTION 


Two of the choicest locations in the 
City of Winnipeg, each having a 
ground area of about 10,000 square 
feet: Owner would develop same 
under long term leases. 


How to keep your Facts FRESH 


Fresh new reading is 


what you get in The 


Financial Post. Reading The Post each week 
keeps you up-to-date on 


GOVERNMENTAL ACTIONS 
INVESTMENT OUTLOOK 


BUSINESS TRENDS 
LABOR MOVES 
INDUSTRIAL GROWTH 


FOREIGN TRADE PROSPECTS and 
ALL SIGNIFICANT BUSINESS NEWS 


Te start a personal subscription, tear out 
this coupon, fill it in and mail today. The 


yearly subscription rate 


remains at $5. 


THE FINANCIAL POST 


481 University Avenue, Toronto 2, Ont. 


Please send THE FINANCIAL POST uregularly. 
C1 $5.00 for one year. [J $10.00 


Enclosed: 
for two years. 


Attention of eeeeeeeereeeeeeeeee 
Street address 
City & province . 


Nature of business 


SHC EHHEH EET ORES OEE EEEe 


SOSH TERE OH SHOES EHH EEE HOSE ERESEEEE 


these companies would cost 
$1,085.25 or 19.5% less than at 
their 1946 highs. On this smaller 
investment an indicated ayver- 
age return of 5.31% would be 
shown—-50.4% ‘higher than the 
yield at their 1946 high price on 
the basis of the indicated divi- 
dend rate. 

These stocks are currently in a 
20.4% stronger position in rela- 
tion to their total earnings, in- 
cluding any refundable portion 
of excess profits taxes for the 
last fiscal year. At their 1946 
highs, an investor would be buy- 
ing them at an average of 15.2 
times-earnings. Currently they 
are selling about 12.1 times- 
earnings on the average. 

But even with stocks in a 
stronger statistical position ‘than 
a year and a quarter ago, many 
investors appear to prefer to 
maintain a strong liquid position. 
Many take the attitude that they 
would rather pay higher prices 
at a later date and see a little 
more stability ahead than to buy 
at present—an attitude which 
does not give the markets any 
support. 

Chief bearish factor, both in 
Canada and in the United States, 
would appear to come from the 
uncertainty over the interna- 


Bell ee ebb ieee hence eben oes 


Brazilian 
B. A. Oil . 
Build. Prod. . 


Can. Steamships wet Seu B bt OCS Eee be 
Can. Breweries .......... asaeehens ‘cma 
Can. Locomotive ....... oe cent cbs cave aes 


Can. Pac. Railway 

Consol. Paper 

Consol. Smelters 

Dist. Seagram . 

RPOUMT IRM 5b dedccviuccoseuccecs 
POU ROTEL cis cccctcccvacscees 
Int. Nickel ... 
Labatt ... 
Loblaw, B 


McColl Frontenac sakeea ee. pee enees 


Montreal Loco. 


Nat. Steel Car 
Page Hersey . 
Powell River ....... 


CeCe eee eee seneeeese 


Walker Gooderham ek: Ste aihgice Sees) 


RU UII osc oes oda ccodpesecceve 
*For latest fiscal year reported. 
tAmount declared in 1947. 


Gurney Fdry. 


Works at Peak 


Manufacturing facilities of 
Gurney Foundry Co. are fully 
employed and orders on hand in- 
dicate that this will be the case 
for many months, President E, H. 
Gurney states in a prospectus 
covering a new bond issue. 

Consolidated net earnings for 
the six months énded June 30 
were $54,492—about 82% of the 
comparable figure of $66,190 for 
the whole year 1946, the prospec- 
tus states. 

The new issue consists of $750,- 
000 4% first mortgage sinking 
fund bonds dated Sept. 1, 1947, 
and due Sept. 1, 1967. They are 
being offered at $100 and accrued 
interest to yield 4% by Gairdner 
& Co. 

Proceeds are to be used to re- 
tire the outstanding $250,000 
first. mortgage 3% serial bonds 
due 1948-52, to redeem the out- 
standing 53,820 shares of 5% non- 
cumulative preference stock, par 
$5, at a cost of $269,100, and the 
balance for other corporate pur- 
poses including additions to plant 
and equipment. 

Capitalization after giving ef- 
fect to present financing will 
consist of $750,000 authorized and 
issued 4% first mortgage bonds 
and 17,270 authorized, 8,590 is- 
sued, common shares, par $100. 

Directors of the company in- 
clude: E. Holt Gurney, president; 
G. B. Beatty, executive vice- 
president; R. Oaten,. vice-presi- 
dent; R. S. M. Ausman, secretary- 
treasurer; all of Toronto; A. W. 
Givin, vice-president, Freeman, 
Ont.; T. E. Nichol, Mount Royal, 
Que.; E. R. Gurney, Gananoque, 
Ont. 


Empire Brass 


Net Profit Up 


Net profit of Empire Brass 
Manufacturing Co., London, Ont., 
was $242,547 or equal to $4.04 a 
Class A share for the six months 
ended June 30, 1947, the company 
announces, This was substantial- 
ly ahead of the results for the 
first six months of 1946 and is 
equivalent to 91% of the $266,- 
398 net profit for the whole of 
1946. 

However due to the fising costs 
of materials and of production, it 
should not be assumed that this 
rate of increase will be maintain- 
ed although the company should 
continue to show a substantial in- 
crease in sales, a company offi- 
cial states. 

Working capital of Empire 
Brass was $787,142 at June 30, 
1947, up from $727,592 at Decem- 
ber 31, 1946. Additions to fixed 
assets totalled $86,684 in the first 
six months of 1947. 


PURITY FLOUR MILLS LTD. re- 
ports 123 cumulative redeemable 
$40 par value preference shares 


, 


Pee ee eee eee eee eee eee | 


tional situation. The seriousness 
of the dollar crisis, abroad, and 
its possible effect on Canadian’ 
and United States export trade 
and so on corporate earnings, 
is in the minds of all investors. 

Adding to the general unset- 
tlement is the belief on the part 
of the investors that earnings 
may be at or near their peak. 
This belief is based on an expect- 
ed decline in production, higher 
wage costs and an anticipated 
drop in the level, of commodity 
prices. The anticipation of a re- 
duction in the volume of indus- 
trial production may result from 
many goods coming into better 
supply, some analysts feel. 

There is a wide variation, how- 
ever, in the interpretation of the 
position of the stock market, 
with most individuals unwilling 
to express positive opinions—an- 
other indication of uncertainty. 

On the bullish side investors 
point out: 

1. No business recession has 
been so widely advertised in ad- 
vance. Consequently there has 
been ample time for investors 
and businessmen to discount it. 
The market has been doing this 
for over a year now. 

2. The decline to date has al- 
ready discounted a sharp drop 
in profits which has not been 
realized. Instead, profits this 
year of many companies are ex- 
pected to be higher than last 
year. In any case, due to the 
lower times-earnings ratio on 


Per 
Share 


Rate 
Times 
Price Earn. 
$ 

. 230 14.5 
ee 5 f 216 23.8 
es ; q 4 9.13 
23.7 

13.0 

12.5 
65 
15.9 
12.4 
14.5 
11.35 
24.2 
14.6 
24.7 
16.9 
23.1 
8.3 
5.3 
17.6 
14.7 
23.0 
14.1 
7.5 
143 


Tecumseh Brewery 
Progressing Well 
Says Gen. Manager 


Excellent progress has been 
made in completing rehabilita- 
of the brewery and equipment of 
Old Comrades Brewery Ltd., Te- 
cumseh, Ont., General Manager 
P. V. Quinn states. All needed 
equipment and supplies; are on 
confirmed order or covered by 
deposit and are available when 
required, he added. 

To date approximately 380,000 
common shares have been issued 
and paid up. At the moment it 
has been necessary to curtail 
stock selling efforts somewhat, as 
terms of the option to Collver 
were not fulfilled and it was ne- 
cessary to cancel the option and 
issue a new prospectus, Mr. Quinn 
states. (R. G, Collver had an op- 
tion on 200,000 shares at $1 a 
share to be taken up 50,000 shares 
on or before June 10, 50,000 shares 
on or before July 10, 50,000 
shares on or before Aug. 10, and 
50,000 shares on or before Sept. 
10, 1947). 


The new prospectus is being 
completed without delay and it 
is expected that the new option 
agreement and the sale of the 
balance of the stock by one of 
the most prominent brokers in 
Toronto will be undertaken in 
the immediate future, Mr. Quinn 
adds. 

Authorized - capitalization 
Old Comrades Brewery neiale 
of 750,000 no par value common 
shares. 


SARNIA BRIDGE CoO. has allotted 
and issued 4,000 shares to Isard, 
Robertson & Co. at $12 a share. 
Issued capital 
shares. 


Yield 


which stocks are selling, they 
should no longer be too vulner- 
able to lower earning statements, 
it is argued. 

3. The large unsatisfied ap- 
parent demand for capital goods. 

4. The belief that a long per- 
iod of prosperity, comparable to 
the 1922-1929 period, might fol- 
low any initial postwar business 
recession. Investor-buying based 
on long-range optimism may be 
felt before the actual upturn in 
business occurs. 

5. Huge amounts of goods will 
be required to rehabilitate Eur- 
ope when a solution has been 
found to the “payment angle.” 

6. Stock prices are about the 
only prices in which there has 
been no inflation in the past year. 

7. The large amount of money 
available for investment. 

On one point most market ex- 
perts are agreed. If the market 
gives signs of going upwards, 
there will be a good volume of 
buying which should speed its 
movement. A similar volume of 
buying is not expected on the 
downside, as brokers feel stocks 
have beenaccumulatedin 
stronger hands during the course 
of the last year or so. Should of 
course the decline be too pre- 
cipitous there might be a heavy 
volume of panic selling it is 
argued. 

Following is a table giving the 
prices, earnings and yield figures 
for the twenty-five common 
stocks. 


——At 10946 High—— Indicated —At Sept. 6, 1947— 


Divd. Rate Times 
1947 Price Earn. Yield 
% $ $ % 
3.91 8.00 208 13.1 3.85 
3.70 8.00 17842 19.7 4.48 
6.56 2.00 21% 6.6 9.30 
3.51 1.00 25% 21.3 3.92 
2.86 1.40 30% 11.4 4.59 
4.35 0.50t 13% 3.70 
4.02 2.00 23 8.70 
2.17 25 8.00 
5.10 13 9.62 
2.13 8.57 
3.16 6.51 
1.97 3 53 
3.69 
2.78 
4.92 
4.95 
4.46 
3.92 


9.8 
3.6 
8.4 
9.2 
11.9 
6.4 
17.5 
11.9 
17.1 
14.6 
19.0 
8.0 
3.8 
15.7 
110 
19.4 
15.1 
4.5 
10.5 


BEAULIEU YELLOWKNIFE 
MINES has received payment for 
75,000 shares at 30 cents a share, 
balance of underwriting with Torny 
Financial Corp. Issued capital is 
3.9 million shares, 


SENATOR ROUYN advises that 
Cuauni Mining & Milling Co. has 
underwritten 20,000 shares at 55 
cents and optioned 280,000 shares at 
55 cents to $1.02%2. Upon issue of 
underwritten shares issued capital 
will be 4,019,333 shares. 


Too 
Much 
Variety 


Every investment list 
needs diversification. 
But too many holdings 
can create indecision 
and dangerous lockups. 
We will be pleased to 
help review your list. 


Collier 
‘Norris & 
Quinlan 


Montreal Stock Exchange 
| Montreal Curb Market 


is 45,000 common} 


MID-CONTINENT OIL & GAS) 


Aug. 10 installment of 200,000 shares | 


at 12% cents a share and each sub- 
sequent installment have been ex- 
tended three months. 


G. E. T. 
SHERRY & SON 
COMPANY 
“Saskatoon City Homes” 


REAL ESTATE APPRAISALS 
INSURANCE 
PROPERTY MANAGEMENT 


SASKATOON 


NEW ISSUE 





‘Earnings Trend 


Still Upward 


For Brazilian 


With a 5.6% gain in net reve- 
nue for July, 1947, Brazilian 
Traction, Light & Power Co. is 
now able to report a 10.2% gain 
for the first seven months of the 
year. Only in one month—Feb- 
ruary—has the company not been 
able to show a gain over the 
corresponding month of 1946. 

Gross earnings were 13.7% 
over July of last year but again 
operating expenses rose at a 
higher rate—17.7%. Aggregate 
net revenue for the seven months 
amounts to $14,585,348 ($13,238,- 
043). If net income continues at 
the same rate for the remaining 
five months of the year earn- 
ings should work out at approxi- 
mately $3.60 a common share for 
the entire year ($3.28 last year).. 


BRAZILIAN TRACTION, LIGHT 
& PO a R 


July, 1947 947 1946 Incr. % 
Gross Earns ... $7, 198 948 $6,855,227 13.7 
Oper. expens. and 

other charges 6,427,748 4,610,050 17.7 
Est. net revenue 2,371,200 2,245,177+ 5.6 
Seven Months 
Eat. net revenue 14,585,349 13,238,043 10.2 


All figures are subject to final adjust- 
ment when annual accounts are made up. 


‘New High in Sales 
For Purity Flour 


A new all-time high in sales 
volume of Purity Flour Mills Ltd. 
was established during the year 
ended July 31, 1947, D. I. Walker, 
President and General Manager 
reports. 

Gross profits from operations 
also reached a record level but, 
due to payments which the com- 
pany must make to the Federal 
Government under the subsidy 
arrangement, little of these in- 
creased earni can be retained, 

With heavy demand continuing 
for the company’s products, oper- 
ations are being maintained at 
maximum capacity, Mr, Walker 
states. 
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GOVERNMENT 
AND 


MUNICIPAL BONDS 


BELL, GOUINLOCK & €0. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


ROYAL SECURITIES 
CORPORATION LIMITED 


Established 1903 


Underwriters and Distributors of 
Government, Municipal, Public Utility 
and Industrial Securities 


244 St. James St. W. 
Montreal 


330 Bay Street 
Toronto 


Montreal, Toronto, Halifax, Saint Jehn, 


bec, Ottawa, Winnipeg, 
Calgary, Vancouver, Charlottetown, Ham 


» St. John’s, Nfld, 


434 
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Ss Le LEZ FG 


AUTUMN: 


CLOP! AND THE BALL soars down 
the fairway with a smooth power 
that sends a thrill down your 

spine! Or maybe it just trickles a 
few feet! But it’s not success 

—it’s the thrill and uncertainty that 
lures thousands of Canadians and 
tourists to golf courses every year. 


Enjoy this ancient game in the ideal 
natural surroundings and : 
the magnificent courses 

that Canada offers. 


Fed OBSERVE THE RULES— * 


It’s tough trying to 

observe all the rules for good play—but 
not for good sportsmanship. Let the party 
behind you go through if you’re held up 
by a lost ball; don’t drive unless you're 
sure you won't hit anybody... it all 
adds up to a day’s sport to yarn over. 


PELLER BREWING COMPANY CEMITED ¢ HAMILTON, ONTARIO 


PB-37X% 


These bonds were placed privately through the undersigned. They are not 


| 
offered for sale and this announcement appears as a matter of record only. 


$300,000 


Calgary Exhibition and Stampede, Limited 


First Mortgage 2°4% and 3°3% Series A Serial Bonds 
Due October Ist, 1948 to 1957 


Tanner & Co. 


Limited 


Cochran, Miicay & Co. 


Limited 





The Editorial Page 


Public Must Come First 


There is an important warning for Canadian 
business in the indictment of dealers and manu- 
facturers in dental supplies now declared to 
have been operating a combine in restraint of 
‘wade under the Combines Investigation Act. 

Commissioner McGregor underscores the 
point in his report when he says: 

“The restoration of competition as defined 
by the courts is of particular importance at 
this time when wartime controls are being 

greater reliance is being placed 
of trade to protect the public. 
In the period of war, competition was to a 

i ble extent replaced by public regu- 

to prevent inflation in the face of 

ties of supplies and expanded demands 
of the buyers. Government regulation 
operated to set a ceiling beyond which prices 

_ could not be permitted to go, but it was gov- 
ernment policy that competition should oper- 
ate wherever possible to bring prices below 
these maximum. levels. 

“In the operations of the Canadian Dental 
Trade Association......the price flexibility 
which is an essential characteristic of a really 
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Guessers, and Poor Ones 


Here is an interesting example of socialism 
at work. 

The editorial policy of the Daily Herald of 
London is controlled by the TUC, top admin- 
istrative body of the British labor unions and 
the body which pretty well controls the Atlee 
government. 

Here is what the Daily Herald, the govern- 
ment’s special organ, was saying March 10, just 
four months before financial disaster hit Brit- 
ain. The author was a socialist member of par- 
liament, Douglas Jay. 

“I have heard wild talk lately about the 
rapid rate at which the American 

loan is being used up. This talk is greatly 
exaggerated. The loan is in fact being used 
more slowly than we expected.” After 
analyzing the figures, Mr. Jay declared: “It 

i that the two loans should last for more 
two years, well into 1949. Do not there- 
be misled by alarmists who, arguing 
nightmares rather than from facts and 
say that the American loan....will 
up by, say, next winter. The truth is, 
that the two loans are likely to last 
t two years from now.” 
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of unwisdom, spoken with pomp 
of authority by an MP and pub- 
the government’s spokesman, the 
ald, was solemnly referred to when it 
appeared by the Chancellor of the Exchequer. 
Terming it “a very clear and cogent article by 
my Hon. Friend,” the Chancellor recommended 
it as a worthy antidote to gloomy rumors. By 
implication, at least, the Chancellor told Par- 
liament and the nation, “I know the facts. This 
man Jay has them correctly.” 

All of which adds up to a very unpleasant 
picture. The Chancellor was in position to know 
the facts. Even mediocre powers of analysis of 
those facts would make it unmistakable that 
trouble lay close ahead. 

The government’s own organ obligingly 
prints twaddle that suits the propaganda line 
suitable to the administration, and the Chan- 
cellor uses the resulting article in a way that 
lets him avoid the utterance of outright false- 

What if the Socialists attain their objective 
of regulating all the press? 


Why Rents Are High 

Mayor Saunders of Toronto professes to be 
shocked at the $75-$90 rent announced by 
Housing Enterprises for its newly finished 
epartments for service men. Why should he be? 

While these are close to 100% above the pre- 
war level so are building costs. Indeed on 
actual investigation it will probably be found 
that Housing Enterprises has done this job 
more economically than most similar projects 
as its objective was long-term investment 
rather than immediate profit. 

Mayor Saunders implies that it is up to 
Ottawa to do something to-get these rents sub- 
stantially reduced. That would inevitably mean 
some kind of a subsidy. The real trouble in all 
housing today is excessive cost all along the 
line, plus excessive demand. Subsidies won't 
cure this. Judging by some examples in publicly 
financed projects they may make it worse. 

The only permanent solution is competition 
both in personnel and materials. So long as we 
have to get down on our knees for nails, bath- 
tubs and lumber, so long as we continue to 
give fantastic bonuses for skilled labor, we are 
es to pay plenty for our houses and apart- 
men 


Ey 
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Right at home Mavor Saunders and other 
municipal leaders might do something about 
this. No one single factor that goes into hous- 
ing is to blame for present inflated values. 
Unfair, or obsolete and just plain foolish build- 
ing bylaws and regulations all help swell build- 
ing costs. So do higher taxes. Action, not head- 
lines, is what is needed. 


The Fight Against Pneumonia 

There has always been an element of ques- 
tion in the minds of medical scientists in regard 
to the value of immunization as a protection 
against pneumonia. Now, one of the foremost 
experimenters in this department, Dr. Paul 
Kaufman of the Goldwater Memorial Hospital, 
New York, has gone definitely on record that 
people around the age of 50, and all people who, 
for one reason or another are housed together 
in military or mining camps or in institutions 
of various kinds, ought to be immunized. 

Dr. Kaufman bases his conclusions on the 


results of experiments begun 10 years ago; 


experiments that for the past six years have 
been conducted with human subjects. 

Early experiments with vaccines made from 
killed germs were satisfactorily effective as far 
as their immunizing results were concerned, 
but the bad general reactions that also resulted 
made it apparent that this was not the way. 
Taking advantage of the work of an almost 
forgotten English bacteriologist, Dr. Kaufman 
began experimenting with a substance derived 
from an extract of the outer capsule of the 
germ. 

But, as always, the question remained, would 
this agent be equally effective with human 
beings? For 10 years experiments have been 
carried on to establish this fact. Over the last 
six years the experiments have been localized 
in~a. New York City Home, where age, com- 
munal living and other predisposing diseases 
made pneumonia one of the serious enemies. As 
the inmates were peculiarly subject to attack 
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competitive system has virtually disappeared. 
The protection which price competition is 
supposed to afford to the ultimate buyers is 
. denied them. So long as this type of control 
continues, the market is not a free market 
but a seller’s market and the program is one 
of restriction, rather than of freedom.” 


Within the past two years, hundreds of prod- 
ucts and materials have been removed from 
price control and are free to find their own 
price level under normal or near normal mar- 
keting conditions. Without any doubt, the very 
great majority of the items have returned to a 
freely competitive price situation, within the 
limits of present-day conditions of demand and 
supply. , 

What Mr. McGregor points out is that his 
organization is charged with seeing that the 
public interest is protected in every instance. 
Even more important is the responsibility that 
falls on private enterprise itself to see that the 

, public interest is amply protected in whatever 
postwar trade arrangements are necessary or 
desirable. 


they voluntarily lent themselves to the experi- 
ments wherein they had everything to gain. 

The total number of persons immunized was 
5,750 and an almost equal number of persons 
of similar age, health and situation were left 
unimmunized to act as controls. The result of 
these tests have now been made public in the 
New York Times. In certain years the pneu- 
monia rate in the unimmunized group was six 
times as great as among the immunized. Over 
the whole six-year period it seemed fairly defi- 
nitely established that it was three times as 
great and the death rate also. It also appeared 
that in the small number of pneumonia cases 
that did develop in the immunized group the 
disease was milder and less complicated, 

These experiments seem to establish the value 
of immunization, and to take the campaign 
against one of the great killers of later years, 
another step forward. 


No Restriction on Cabinet Ministers 


Prime Minister King has gone outside Par- 
liament for an outstanding man, in the person 
of Milton Gregg, to head up his Department of 
Fisheries. A Victoria Cross winner in the First 
World War and the able head of the Officers’ 
Training Course at Brockville in the second, 
Brigadier Gregg, before his move to Ottawa, 
was president of the University of New Bruns- 
wick, 

Mr. King followed the same policy in selecting 
a Minister of Justice, Hon. Louis St. Laurent, 
and with excellent results. 

In some quarters there has been a disposition 
to criticize such outside appointments. These 
shortsighted critics would limit the choice to 
men already elected. Such a restrictive system 
would not necessarily give us the best talent 
available and the very best for these highly 
important jobs is absolutely essential. 

In the United States the chief executive 
chooses his cabinet without regard to elected 
members. Our present system is equally elastic 
and it has the added advantage of being more 
democratic because we insist that the prime 
minister ha$ a majority in Parliament and that 
each member of his cabinet be eventually 
elected from some constituency. 


No Recovery Without Germany 


Generally overlooked in the current news 
from Western Europe is the fact that, with one 
significant exception, the nations in that area 
are turning out more or almost as much indus- 
trial production as pre-war, Figures prepared 
at the Paris conference on the Marshall plan 
show these percentages of national production 
as compared with the pre-1939 base: 


Even for the most recovered of these econo- 
mies, of course, output is far behind the official 
record of 176 for Canada and 183 for the United 
States. The truth is what was sufficient to keep 
us going comfortably in 1938 is not enough to 
supply us with adequate goods and services 
today. 2 

But the real significance of these figures lies 
in the abnormally low rate of* recovery in 
Western Germany. The lag there is a drag on 
the general economy because Western Germany 
is a vital and large section of the whole 
European workshop. 

No matter what our individual opinions of 
Germany we will have to recognize that Brit- 
ish, Belgian, Dutch, Scandinavian and French 
economies cannot be prosperous unless there is 
at least a normal functioning of German indus- 
try. The mines, mills, and factories of the Ruhr 
have been tied in for centuries with industry 
far beyond the German borders. 

To attempt restoration in Europe without in- 
cluding Germany would be as foolish as for 
Central Canada to expect to get its industry 
going full blast while complementary American 
industry across the Great Lakes and the St. 
Lawrence, lay in ruins. 


Is U. S. Ready to Take Over? 


Not so many months ago there was a wide- 
spread clamor in the United States press against 
the continued presence of British troops in 
Greece, London was charged with “Imperial- 
ism” and of wasting its slender resources when 
it should be saving its pennies to pay off its 
debts. 

The picture has changed today. © 

When the U, K, authorities intimated recently 
that they would be compelled to pull their 
token forces out of Athens a wave of indigna- 
tion spread from Washington. “This would leave 
Americans holding the bag,” they charged. And 
this protest will only be an echo of what we will 
hear if the British are forced to recall their 
costly occupation forces from Germany. 

In these days of recurring crises a great many 
people on this continent, Canadians as well as 
Americans, are beginning to realize that what 
they used to term “British Imperialism” at least 
maintained peace and order throughout a large 
area of the world. If that role is now to be 
assumed by Uncle Sam, then American citizens 
had bet{er prepare themselves for bigger tax 
bills and much bigger aries. ;, 


Post 
Scripts 


From College to Penitentiaries 


Crime, said big, bluff Joe McCulley 
as he thumbed through DBS peniten- 
tiary statistics, is a phenomenon of 
youth. The statistics told him 40% of 
all crime at all ages in the nation 
‘was committed by the 16-24 age 
group. 

Just appointed deputy commis- 
sioner of federal penitentiaries in 
charge of education and training Mc- 
Culley’s job will 
be to correct 
this trend, slash 
the repeaters’ 
total. 

It's quite a 
job and McCul- 
ley’s quite a 
man. 

He’s “enorm- 
ously _ thrilled” 
about it, yet sor- 
ry at the same 
time to leave On- 
tario’s Pickering 
College where 
he’s been head- 
master and guid- 
ing spirit for the 
last 20 years (since the college re- 
opened, in fact). 

McCulley, 47, a big-hearted, chunky 
6 ft. 3 in., who laughs easily and often 
is more at home with a bunch of 
boys on a camping tour or travel trip 
abroad than in the accepted typical 
cloistered academic atmosphere of a 
head's study. 

At Pickering he created something 
new in Canadian education—a public 
school in the English sense run on en- 
tirely Canadian lines and in a thor- 
oughly Canadian spirit. 

He brought to it two years of To- 
ronto elementary teaching experi- 
ence, plus the university spirit gain- 
ed in three years at the University 
of Toronto (philosophy) and two 
years at Oxford (history) on a Mas- 
sey scholarship. 

His 20 years at Pickering have seen 
him on several trips abroad with his 
boys, he served also on the Youth 
employment committee of the Pur- 
vis national employment commission 
in 1936, and in 1945 was selected as 
one of four advisers to go overseas 
to set up the Khaki university plan 
for servicemen. 

Under Penitentiary Commissioners 
General Gibson his work falls into 
two categories: readjustment of off- 
enders by courses designed to refit 
them for re-entry into normal living, 
and training of prison officers better 
to fit them for the custody of pris- 
oners. 

His terms of reference lie in the 
Archambault report on prison reform, 
the full program of which is finally 
getting under way. 

He’s still single. Hobbies? “My 
work, reading, travel, camping.” 
Born in Glasgow, he was brought to 
Canada by his parents in 1907, 


Runs 800 Elevators 


As general manager of the Federal 
Grain Co. Howard C. McGregor, 
recently appointed to the position by 
its board of directors and also made a 
vice-president, directs operations of 
one of the country’s largest grain 
firms. 

The Federal Grain Co. with its 
wholly-owned subsidiary, The Alberta 
Pacific Grain Co. 
(1943), has about 
800 elevators on 
the prairies and 
three terminal 
elevators at Port 
Arthur, Fort 
William, and 
Vancouver. A 
large forage seed 
plant in Winni- 
peg and several 
smaller ones in 
the west are also 
subsidiaries of 
its widely ex- 
tended operation. 

H. C. McGregor 
started work as 
a bank employee in the east and 
worked in several branches in both 
east and west of the former Sterling 
and Standard banks, both of which 
were subsequently amalgamated with 
larger banking institutions. 

He was born in Southampton, Ont., 
where he received his education. 
Bank transfers brought him west 
where he worked in Winnipeg and 
Regina and for terms as branch 
manager at a number of small towns 
on the prairies. 

Transferring from the banking 
business to the grain business in 1921, 
he started with the Saskatchewan 
Co-Operative Elevator Co. After two 
or three years he accepted a position 
with a firm of the private grain trade 


MR. MeCULLEY 


MR. McGREGOR 


Get Going on Your Own Steam—by Joseph Lister Rutledge. 


Let us call him Harry Allen. He is 
a real person but the name is con- 
cealed because there is no purpose 
in surprising and mortifying one who 
is no more to be criticized than the 
great mass of us average citizens. 

Harry had no part in picking him- 
self out as a young man marked for 
outstanding success. In the old days 
at Brantford Colleg.ate no one would 
have believed that Harry Allen could 
ever just become an average citizen 
without distinction. He ‘was a good- 
looking boy and well mannered, a 
good student. He excelled in sport. 
He was captain of the cadet corps, 
and if he wasn’t captain of all 
the teams it was only because 
he couldn’t be in two places at one 
time. When a prominent citizen 
visited the school, it was always 
Harry who was called to meet him. 
“This is one of our head boys,” the 
principal always' said. When a ball 
went over a neighborhood fence and 
smashed a citizen’s window, there 
was never any doubt in any mind 
who should be delegated to negotiate 


WILL IT COME TO THIS? 


which was one of the units merged 
into the Federal Grain Co. in 1929. 

Chaotic conditions confronted the 
grain trade in the early 30's. The 
western wheat pools got into difficul- 
ties and were saved from financial 
collapse only when the three prairie 
government’s came to their rescue 
with guarantees to the banks. The 
private grain trade operated on its 
own without government assistance 
and‘ like all other businesses it re- 
quired careful management to pilot it 
through years of depression. In those 
troublous times Federal Grain kept 
on growing and now ranks as one of 
the largest operators in the nation’s 
wheat business. 

Much of McGregor’s business 
training was acquired in these times. 
It gave him a thorough knowledge of 
the trade and this was one of the 
reasons for his recent appointment. 

7 s * 


CPR’s Pacific Chief 


The expected addition of a new 
region for business of the Canadian 
Pacific Railway on the Pacific side of 
the Great Divide came in mid-August 
with announcement by President W. 
M. Neal that henceforth there would 
be a Pacific region and for the start a 
young man 
would be at the 
head of it. 

As chief ex- 
ecutive officer of 
this new division 
46-year-old Geo, 
Henry Baillie 
became a vice- 
president of the 
company. It was 
his eleventh pro- 
motion in 19 
years of railway 
life which start- 
ed in 1918 with 
a position as 
clerk in the 
office of Grant 
Hall, then vice-president of the com- 
pany in Montreal. 

Baillie was born in Montreal. He 
first came west in 1928 on a promotion 
which made him chief clerk in the 
office of the vice-president and gen- 
eral manager of western lines at 
Winnipeg. At the age of 29 he was 
made assistant to the general super- 
intendent at Vancouver. For the prac- 
tical experience without which any 
officer of a railway operating depart- 
ment is handicapped, he was made 
assistant superintendent at Leth- 
bridge in 1934 and later occupied the 
same position at Wynyard, Saskat- 
chewan. 

At 36 he entered the company’s 
senior ranks as superintendent at 
Vancouver. Four years later when 
the recent war was well under way he 
became superintendent at Revelstoke. 
The mountain regions of the C.P.R, 
are regarded as a test for any railway 
man and Baillie’s job was made more 
onerous because he had it at a time 
when there was traffic volume of un- 
precedented proportion. 

One year to the day after his Revel- 
stoke appointment he was moved to 
Calgary as general superintendent. In 
1944 he was given the same position 
at Vancouver and two years later 


MR. BAILLIE 


its return. 

The other day I saw Harry Alle 
again, a greying man with the hint o 
a stoop, dressed with a careful seedi- 
ness that spoke neither of well-being 
nor the reverse. But the voice still 
had the old, warm magic of friendli- 
ness. It was only a chance question, 
as to what he was doing, that brought 
a change. He brushed the question 
aside with a light laugh and some 
remark about the old grind, and 
dropped it cold. Perhaps he had had 
success of a kind. Yet in the face and 
voice one could sense a puzzled wist- 
fulness, almost shame, that the high 
promise of youth had not borne fruit. 

In a sense Harry Allen is a parable. 
What was it that dimmed the promise 
of youth into a greying citizen doing 
his uninspired part and accepting an 
undramatic second best? The answer: 
Harry Allen, like a multitude of 
others, lacked a sense of urgency, the 
starting spark. He had been raised 
so high that he hesitated before the 
possibility of failure. 

I have thought often of Harry 


—Cartoon by Grassick. 


followed another important promotion 
as general manager of western lines 
with headquarters at Winnipeg. He 
now relinquishes this position to go 
back to Vancouver. 


A characteristic of George Baillie’s 
railway experience is that he has 
occupied his important posts during 
unusually difficult times. As general 
superintendent in the important Brit- 
ish Columbia district during the war 


he had shipping as well as railway . 


problems, because the C.P.R. coastal 
steamship services came under his 
direction. Last winter as general 
manager of western lines in Winnipeg, 
the west staged the biggest snow- 
blockade in C.P.R. history and Baillie 
directed the clearance job. 

Fquipped with robust physical 
health the new vice-president has 
mental alertness in ratio, both of 
which may have been helped and 
partly acquired by active participa- 
tion in athletics. In his younger days 
at Montreal he distinguished himself 
as a tennis player and was a member 
of the C.P.R. team which used to 
participate in eastern tournaments. He 
promised to make Grade “AA” hockey 
and could have gone far in the game 
had not responsibilities of work 
occupied him at an early age. His 
favorite sport and diversion at present 
is golf. : 

His thorough schooling in railway 
work, he attributes to Grant Hall, a 
C.P.R. vice-president, who took an 
interest in him from the time he 
started as a clerk and encouraged his 
enthusiasm in the vocation he had 
chosen. Hall liked his energy and 
used to tell him that if he kept it up 
he would probably live a long life 
and enjoy both living and his work. 
Baillie was born July 1, 1901. His 
wife, the former Madeline Hyland of 
Vancouver has had a much-travelled 
life. Her husband has been promoted 
and moved nine times in the 17 years 
since she married him. 


Stop Me li— 


A girl entered the manager's office to 
apply for a job, and when asked if she 
had any particular qualifications or un- 
usual talents, stated that she had won 
several prizes in crossword puzzle and 
slogan contests. 

“That sounds good,” the manager told 
her, “but we want somebody who will be 
smart during office hours.” 

“Oh,” she explained brightly, “this was 
during office hours.” 


A commercial traveller had earned a 
reputation for devotion to his wife by 
taking her about with him wherever he 
travelled, notwithstanding the fact that 
her features were very homely. 

One evening he was with two of his 
friends, both of whom had married 
pretty girls. 

“How is it,” said one of them, “that 
we, who have married pretty girls, al- 
ways leave them at home, while you 
insist upon taking your wife every- 
where-you go?” : 

The hero of the tale replied with a 
sigh: “Boys, to tell you the truth, I just 
can’t pick up courage to kiss her good- 
bye.” 


Allen. Many of us are like him. The 
reason for his mediocrity makes all 
the clearer the key quality of political 
and business leaders. It is their sense 
of responsibility, of urgency; the high 
power of their sparking system. 

I was reading the other day about 
General George Patton, the noisy, 
blustering U. S. general, one of the 
victors of Normandy and the desper- 
ate Battle of the Bulge. 

Just before the Normandy invasion 
Patton called his officers together. 
“If you get into a tight spot,” he said, 
“do something, no matter what. The 
more foolish your decision the more 
it will surprise the enemy, and sur- 
prise is what wins battles....Besides, 
when the battle’s won, nobody will 
see that it was a foolish decision, and 
the historians will show how it was 
the only thing to have done.” 

The Harry Allens of this world 
have every quality but one. But that 
one is as vital as it is simple. General 
Patton might have voiced it: Get 
going, and get going on your own 

steam, 


What Others 
Are Saying 


Editorial of the Week 


You Can’t Eat Dollars 
Montreal Star 


Several hundred years ago, nations all thought 
it was smart to build up great hoards of gold and 
silver. National policies therefore concentrated 
on selling abroad for gold and keeping foreign 
goods out. This was the mercantilist system and 
it finally broke down for the simple reason that 
the more gold and silver a nation had, the poorer 
it really got. Its real needs were for goods, not 
gold. 

This dollar conservation program is too much 
like a return to the bad old mercantilist system. 
We are all going to strangle ourselves in a dollar 
network. What we have to do is somehow to 
break our way out of this strait-jacket. We have. 
to get back to the principle President Roosevelt 
announced when he thought up Lend-Lease. 


This is not going to be easy to do. But it ought 
to be tried. It worked in wartime because a large 
group of like-minded nations all wanted to reach 
a certain goal together. We have an interest im 
creating a common prosperity. We also have a 
very great and very vital interest in certain politi- 
cal objectives. We want to increase freedom and 
democracy. We want to make sure that totalitar- 
ian doctrines like Communism and Russian 
Imperialism make no more progress. 

This is a task which cannot be done only with 
dollars. There are many ways in which dollar- 
less countries can help. Canada, for instance, 
lacks U. S. dollars, but we have men and machines 
and raw materials and surplus food. We ought to 
be able to find some way of putting them where 
they will do the most good. In Europe, where the 
machines are run down, where the raw materials 
are lacking, there are men and there are skills, 
and there are traditions of freedom worth defend- 
ing. The countries of Europe can make their con- 
tribution too. The United States, at the present 
time, has everything and its contribution can be 
correspondingly great. 


This is the kind of co-operation the western 
world needs now: a big, broad program of mutual 
aid. This would be far better than the dollar- 
scrimping program we all seem to be embarking 
on, for, while dollars are fine things to have, you 
can’t eat them. 


Other People’s Views 


THEY ARE WRONG who say that UN is a spent 
force, asserts the Ottawa Journal. “UN has not 
yet fulfilled all our hopes for it, but those who 
would write it off had better remember that in 
history two years is less than a heart-beat, and 
that man’s advance along the path of progress, 
often retarded but never stopped, has not been 
won without patience, and not much helped by the 
timid or the cynical.” 


INTERCHANGEABLE CURRENCY for United 
States and Canada is advocated by the St. Johns 
(NFLD.) News. “Surely, in view of the many 
close economic and security ties between Canada 
and the United States and the degree to which 
they complement one another in a variety of ways, 
some method can be devised by which the two 
units of currency could be interchangeable. That 
is the sensible solution to this intricate problem of 
currency exchange and it is surprising that no 
strong effort has yet been made to find a way of 
integrating the American and Canadian currencies 
as the first truly logical means of giving a fillip to 
world trade.” 


CANADA HAS LOTS OF ROOM says the 
Saint John Times-Globe which candidly adds: 
“We often disagree with Premier George Drew of 
Ontario, who, in his eagerness to promote the 
interests of his own province, has a habit of show- 
ing a complete lack of consideration for the rights 
of less prosperous regions. 


“Just the same, there are qualities in Mr. Drew 
which it is impossible not to admire. Nobody can 
deny that he has courage, and faith in the future, 
and a dramatic way cf getting things done. While 
Ottawa was fumbling around and timidly trying 
to formulate an immigration policy, Mr. Drew 
flew to England and announced an immigration 
policy of his own.” 
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The Provincial Roundup 


P. E. Island 
Air Freight on Upgrade: Air 


t traffic from the Island to 
d reached. a new 
peak this summer, with U.S. 
ae carrying fruit and vege- 
in 5,000 Ib. loads to Amer- 
ican army ‘forces at Fort Pepper- 
iil. ae each trip, U.S. officers 
selected dairy cattle here for 
— by boat later, to be 
added to the herd which the army 
building up from Island stock. 
a Preserve Spuds: Insuffici- 
ent cold storage for Island pota- 
_ toes had always been a problem, 
fering growers to ship most of 
the crop as soon as it is harvested, 
thus taxing ferry facilities to the 
limit and reducing returns on the 
overloaded fall market. With a 
view to enabling dealers to hold 
back through the winter for bet- 
ter prices, the province now 
planned a series of storage ware- 
houses at strategic points. Last 
week a private company complet- 
ed one of the most up-to-date 
storage buildings of its kind, in 
Charlottetown, capable of storing 
60 cars of potatoes. 
Demand Safer Crossings: Out 
a coroner’s inquest on a bus- 
crash at Wilmot, which took 
lives o 
end, 


R 


over the Labor Day 
came a recommenda- 
for “greater care on the part 
euthorities in remov- 
and all other obs- 
obstructing the view in 

vicinity of such crossings; 
o- enforcement of regula- 
requiring bus drivers to 
t railway crossings. Provin- 
_Command of the Canadian 
passed a resolution stres- 
dangers of level crossings 
asking installation of warn- 
signals. 


BagERERAG AES 
iff i i 


eRe 


Neva Seotia . 


Boost Teachers’ Pay: Faced 
with 250 teacherless schools at 


estimated at $700,000) in an ef- 
fort to help bridge the gap. Sim- 
ultaneously, plans were sped to 
combine many small, one-room 
‘gchools in larger establishments. 

Oil Hunt Ends: Two years and 
$1 million, spent in a hunt for 
oil in the province, had drawn 
blank. The Sun Oil Co. an- 
mounced abandonment of drill- 
ing operations, which had reach- 
ed 11,500 feet at Nappan, near 
Amherst in vain quest of a 
gusher. 

Tilt for Tuna Trophy: Inter- 
mational competition in tuna 
fishing resumed last week end, 
where it had been halted eight 
years ago. Teams representing 
the British Empire, the United 
States and Cuba, mgt in the 4th 
international aoe = 
Wedgeport, competing for the 
Alton B. Sharp ‘rophy, which 
Cuba won in 1938. France and 
Belgium had been additional en- 
trants in 1939, when war forced 

cancellation. Soldier’s Rip, 
scene of the tilt, a swift tidal 


because of its suitability for 
building use, and’ of the cheaper 
freight haul. Another 30% 
would be divided among South 
America, South Africa, the West 
Indies and the Mediterranean 
aoe leaving 20% for domestic 
nee Port of Saint John, re- 
por ine a “better than usual” 
summer season, expected to 
handle 60% of the lumber ex- 
ports. 


Big Livestock Show: The pro- 
vincial livestock show at Doug- 
las Field near Fredericton last 
week brought together prize 
cattle valued at nearly $200,000; 
some animals which their own- 
ers boasted they would not sell 
for $1,000. 


First Cancer Clinic: First of 
a province-wide chain of cancer 
diagnostic clinics was to open in 
Edmundston this month, under di- 
rection of Dr. Paul C. Laporte, 
M.B.E. A committee of three ex- 
perts, Dr. John R. Nugent, 
chairman and surgical consultant, 
Dr. A. Stanley Kirkland, radio- 
logical consultant, and Dr. R. A. 
H. MacKeen, pathological con- 
sultant, 
control of the chain, facilities of 
which would be available free to 
all citizens, without any “means 
test.” 


Quebee 


Parties Multiply—Although the 
Bloc Populaire had folded up in 
the provincial arena, Quebec was 
still to have three political par- 
ties, and probably four, in the 
next campaign. Surviving mem- 
bers of the Bloc were reported 
planning to reorganize under the 
name “Social Chretien,” but with 
policies virtually unchanged. 
Simultaneously, Social Credit 
organizers surveyed the ground 
for a provincial campaign by 
their French-Canadian counter- 
part, Union des Electeurs, which 
captured the federal | Pontiac 
seat. 

Must Slash ‘Med’ List: McGill’s 
medical faculty faced an unwel- 
come and almost impossible task: 
to select, from more than 2,000 
applications, 116 students to be 
admitted to first year medicine. 
Limitations on laboratory facili- 
ties and on the number of intern- 
ships available at the end of the 
medical course, made this maxi- 
mum necessary, officials explain- 
ed. Applications had come .from 
Great Britain, the United States, 
South Africa, Mexico and else- 
where. 


Ontario 


Aid Polio Sufferers— Promise, 
of cooler weather this week, 
roused hope for an early end to 
the poliomyelitis epidemic, 324 
cases of which had been refort- 
ed in the province. The Govern- 
ment offered free hospital treat- 
ment, including iron lung facil- 
ities, and post-paralytic treat- 
ment, which might extend over 
several months, to all sufferers. 
Simultaneously, Dr. A. R. J. 
Boyd, Kingston MOH, warned 
against closing schools as a pre- 
cautionary measure; said chil- 


.|dren would be under better 


New Brunswick 


Lamber Cut Up: The provin- 
ce’s 1947 cut of hardwoods and 
softwoods was estimated at 270 
million ft.. up nearly 20% from 

year, and more than a third 

the Maritimes’ estimated total 
800 million ft. (In addition, 
epproximately 450,000 cords of 
pulpwood would be cut here.) 
Despite austerity regulations, 
50% of the wood cut was expect- 
ed to go to the United Kingdom, 


\ 


supervision in classrooms, than 
in playgrounds and movie thea- 
tres. 

Seek Meal Tax? — Toronto's 
Mayor R. H. Saunders planned 
to seek either a share of federal 
amusement taxes, or the right to 
levy a tax on hotel and restaur- 
ant meals (as in Montreal) to 
provide increased funds for hos- 
pitals. Failing this, he warned, 
only two courses remained: either 
to increase property taxes, al- 
ready high, or to cut hospital 
services. 


Simultaneously, Saunders’ 


Speaking of Growth... 


The sustained growth of Canadian Breweries 
Limited is outstanding. . Physical properties, 
brewing and bottling facilities, and net earnings 
available for dividends, have shown consistent 


improvement: 


1937...$328,842 
1938...$436,108 


1939...$519,288 
1940...8559,446 
1941...$630,448 
1942...$821,496 


1943...$864,267 


--:1944...$1 
1945...$2 


271,285 
»294,347 


1946...$4,704,091 


We strongly recommend sharehoiders to 
take up the shares of Canadian Breweries 
Limited now offered to them at $20a share. 


i 
was to have over-all 


drive against unsanitary restaur- 
nats had brought the closing of 
44 premises, and a pledge from 
the mayor that the campaign 
would continue “until the situa- 
tion is corrected and stays cor- 
rected.” The city’s Board of 
Health also ordered compulsory 
medical examination of 15,000 or 
more restaurant employees, 
planning to deny jobs to any who 
failed to comply. 

Hail Hits Tobacco — South- 
western Ontario tobacco growers 
took a stiff bodyblow when Aug- 
ust went out like a March lion. 
A hailstorm lashed crops along 
the north slope of Lake Erie with 
ice pellets two inches in. dia- 
meter, doing damage estimated 
at $3 millions. Many observers 
insisted the hailstones, instead 
of being round, were cubical, as 
if emptied from some giant elec- 
tric refrigerator. Meteorologists 
said several stones had proba- 
bly fused in mid-air, to produce 
the. phenomenon. 


Manitoba 


Goldeye Guinea Pigs—Several 
hundred Winnipeg goldeye were 
today playing a piscine guinea 
pig role, which might save their 
species from extinction. In re- 
cent years, the annual catch of 
the toothsome species had drop- 
ped more than 75%, from 1929’s 
peak of one million pounds. Ex- 
perts discovered that water trap- 
ped behind numerous dams, be- 
came fatally low in oxygen con- 
tent, for the fish. Now, in a series 
of tanks built on the banks of 
the Saskatchewan River at The 
Pas, carbon dioxide was grad- 
ually being injected and oxygen 
rémoved, to determine at what 
level the majority of the fish die 
Meanwhile, experts warned that 
even if their tests solved the 
problem, it would be six or seven 
years befcre goldeye, spawned 
this year, would be mature for 
netting. 

Long-range DDT Drive — A 
fall application of DDT, in the 
hope it may cut off early hatches 
of the 1948 mosquito crop is be- 
ing tried in the Winnipeg area by 
the Greater Winnipeg Anti-Mos- 
quito Committee. Although 40,000 
gallons of oil were used in the 
area this year, urban residents 
suffered the worst mosquito 
scourge in many years—the last 
two weeks perhaps has been 
worst of all. Tests in the United 
States have indicated that DDT 
applications may be effective 
nine months after application. 


Saskatchewan 


Hospitalization Rates Stay — 
The province’s hospitalization 
levy was to continue at $5 a per- 
son, maximum of $30 a family, 
through 1948. Earlier (The 
Financial Post, March 8) the 
Government had held out hope of 
readjustment of rates. Now, how- 
ever, Premier Douglas voiced 
the view that in nine months, 
the plan had not had “a fair test- 
ing time.’ With a November 
deadline set for 1948 payments, 
1947 arrears were reported still 
high, and further collections via 
garnishee, were forecast. 

Continue Rent Control — If 
Ottawa relinquished rental con- 
trols next March, the province 
would, although “reluctantly,” 
institute somg control system, At- 
torney-General J. W. Corman 
piedged. The Economic Stabliza- 
tion Act passed at the last session 
of the legislature, authorizes the 


E. D. SCOTT 


has been appointed registrar of 
the Institute of Chartered Ac- 
countants of Ontario. 


Government to control prices on 
certain goods and services as well 
as rents. The Act automatically 
expires April 1, 1948, but its 
powers could be extended. 

Short Cut for Teachers — With 
the province short 300 school 
teachers, Education Minister W. 
S. Lloyd announced plans to re- 
lease a number of sthdents from 
normal schools in Moose Jaw and 
Saskatoon at end of October to 
act as temporary teachers, after 
six weeks’ training. This group 
would remain in the field for half 
the term and would then be re- 
placed by a second group. The 
province had between 6,000 and 
7,000 working teachers last year, 
but 1,200 gave up teaching jobs, 
while only 900 new teachers 
were graduated. 


Alberta 


Independents Revive — The 
Independent Citizens’ Associa- 
tion, which three months ago an- 
nounced its own death (The 
Financial Post, June 7) recon- 
sidered, and was applying a pul- 
motor to revive its flagging 
pulse. Declaring a provincial 
election possible “at no distant 
date,” and insisting that the time 
is not opportune for return of 
either of the old-line parties as a 
separate entity, President J. 
Percy Page, MPP, Edmonton, 
urged independents to nominate 
candidates as soon as possible. 
The result would be at least four 
groups, in the next campaign: 
Social Credit, Liberals (who 
washed their hands of the Inde- 
pendent movement earlier this 
year), CCF, and Independents. 
The latter group carried 15 seats 
in the 1940 election; three in 
1944. 


Urge Health Insurance: A vol- 
untary health insurance law for 
the province will be proposed at 
the annual convention of the Al- 
berta Medical Association in Ed- 
monton this week, Dr. W. Bram- 
ley-Moore, Registrar of the Al- 
berta division of the College of 
Physicians and Surgeons, an- 
nounced. The plan would be 
similar to one in effect in British 
Columbia. For approximately 
$42 a year, every family would 
be enabled to buy its medical 
care in advance and have its 
choice of any physician in the 
province. Municipalities would 
be empowered to buy group in- 
surance for their residents. 

Oppose French Station: So long 
as the CBC refused a commercial 
license to Alberta’s provincially 
operated station CKUA,. there 
should be “no thought” of licens- 
ing a French-language station in 
or near this province, Works and 
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Me Scerdc Route 


TO SAULT STE.-MARIE + FORT WILLIAM 
PORT ARTHUR * WINNIPEG AND WEST 
ALL FLIGHTS ON STANDARD TIME 
*Buy Round Trip and Save 10% 


PHONE AD. 5231 


BAY & TEMPERANCE STS. 
THE ARCADE, ROYAL YORK HOTEL 


OR YOUR TRAVEL AGENT 


Telephone Minister W. A. Fallow 
announced. For this reason, the 
Government would “strongly 
oppose” the application for such 
a license, scheduled to be heard 
by CBC governors in Calgary 
next week. Fallow recalled that 
the legislature had taken a sim- 
ilar stend ag far back as March, 
1945. 


British Columbia 


Crack Doukhobor Nut?: De- 
termined to find a permanent 
solution to western Canada’s 40- 
year Doukhobor problem, At- 
torney-General Gordon Wismer 
announcec a_ special commis- 
sioner would be named to study 
all angles of the question; invit- 
ed recommendations from the 
Dominion Government and all 
other interested quarters. Simul- 
taneously, Wismer served an 
ultimatum on warring members 
of the sect, that the present 
“very serious situation” must 
cease; declared all-out war 
against arson “and all other forms 
of outlawry.” 
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Ask Rental Tax Mandatory: 
The drive to make the proposed 
rental-business tax mandatory 
throughout the province drew 
new support this week, as the 
Canadian Manufacturers’ Associ- 
ation and Vancouver Board of 
Trade backed the campaign 
launched by the Union of B.C. 
Municipalities. They urged that 
the new levy should apply uni- 
formly in all centres; that it 
should not exceed 10% of a de- 
termined rental value; that it 
should apply to premises used by 
the Government for commercial 
purposes, such as liquor stores 
and warehouses. 


PNE Going International: Van- 
couver’s Pacific National Exhibi- 
tion wound up with a record at- 
tendance of 586,000 (up almost 
200,000 from 1941) and with plans 
to ~o international. Next year 
the show must cater to Washing- 
ton and other western U.S. 
states, President Mackenzie Bow- 
ell stressed. Work is already 
planne on several new build- 
ings. 


BUSINESS THIS WEEK. 


UG. 
GOVERNMENT FINANCE (millions of ') 


Dominion total revenue 
Dom. total expend. 
MERCHANDISING 
Dept. store sales index no. (1) .. 
Retail sales index (no.) 
Country store index (no.) 
Wholesale sales index (no.) ... 
FINANCE 
Dividend payment index (5)... 
Bank debits 
Money supply Galton $) 
NEWSPRINT CAPACITY 
Production ratio ° 
Shipment ra 
RAILWAY PRELOit LOADINGS 
— (D.B 
(D.B. . index) 
cost’ or LIVIN 
CEL. “canbsnecabsss seedeetes tees 
EMPLOYMENT INDEX 
All industries 
Manufacturing 
Payrolls (June 1/41=100) (2) ... 


RAILWAYS—(060's omitted) 


eCarloadings (week Aug. 30) .... 
eC.P.R. gross rev. (Aug. 31) 
C.N.R. net rev. (July) 

C.N.R, gross rev. (July) 

C.P.R. gross rev, Cay) 

C.P.R. net rev. (July 


1,958 
IRON o- STEEL (000 s omitted) (July) . 


aPig m production (tons) 
cates production (tons) 
CONSTRUCTION (000's omitted) 
ss awarded (Aug.) 
eCem: prod., bbls, (June) 
AGRICULTURE (000’s omitted) 
Flour prod., bbls. (July) 
Flour exp., bbls. (July) 
Wheat exp., bush (July) 
— sales (July) (4) 
sales (July) (4) 
Sra’ SHERIES (000's omitted) 
Catch, lb. (May) 
Landed value (May) $ 
NEWSPRINT (000’s omitted) 
Production (June) ..,....seeseee 
G AND OILS (000's omitted) 
Oal prod., tons (June) 
sGold prod. (fine oz.) (June) .. 
ePetroleum prod. (bri.) (June) . 


‘ 622 
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Total monthly kw 
FOREIGN TRADE camels of $) 
Imports (June) 
eExports (July) ' 
FINANCE (millions of $) 
Bank debits (July) 
Bond sales (July) 


eLife insurance sales (July) 


106.9 
OTHER INDUSTRIAL FACTORS: (000,000 — 39 
1 ii 
(1) Base period 1935-39=100. 


Shoe prod., (June) 
Cigarette cons. (no.) (June) .... 


(2) All industries. 
eNew items for week. 
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157.8 132.3 
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ase 232.7 
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202.6 
7,397 


101.0 
106.7 
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160.9 


134.9 


184.5 
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1947 
Jan, 

2,559.4 

205,129 


MAY 


323.4 
163.2 


248.1 
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Year Ago 


255.9 
183.5 
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22,335 - 
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178,546 

8,380 


1,130.3 
1,715.6 


474,069 


5,272.1 


16,830 
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95,809 
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8,324 11,791 


334 2,193 
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265. 
2,783.1 
308,235 
14,888 


2,003 
1,960 


157.6 
188.7 


5,547 , 
284.7 2,695.9 
718.4 
19.4 

1,181 7,438 
(4) Total at 
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A. E. AMES & CO. 


LIMITED 
Business Eitablished 1889 


Toronio, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Bng 


CHARTERED TRUST SERVICES 


Executor of Wills 
Administrator of Estates 
Trustee 

Investment Management 
Real Estate Management 
Transfer Agent and Registrer 
Collection Agent 


CHARTERED TRUST 


AND EXECUTOR COMPANY 


34 King Street West, Toronto 
132 St. James Street West, Montreal 


Government, Municipal 


Corporation Bonds 


Offerings submitted upon request 


BANKERS BOND CORPORATION 


x 


330 Bay Street, Terente Telephone: AD. 6267 


Re eo i i i i i i i tt te i ee 


and whooping cough by about 80%, Diphtheria mortality 


1900 


fever, and smallpox is almost wiped out. 


But only through constant vigilance 


& 


We a can these 


gains be held. Recently, when asia ae immunization 


was neglected in some parts of the country, cases and 


© e 4 
deaths in those sections began increasing. W if G fou 


lo help keep your children safe! 


Since the first succeasful vaccination against 
smallpox in 1796, medical science has made 
tremendous progress toward a safer life for 
children, Among the more important steps 


in this progress have been the 


have achieved wide use even more recently. 
As for measles, there are substances which, 
if used after exposure to this disease, may 
give temporary immunity or result in a 
lighter case, Furthermore, injections for 
diphtheria, tetanus (lockjaw), and whooping 
cough today are often combined. 


Your doctor can tell you how to guard 


relatively your children’s health by the latest means 


Metropolitan ‘Life. 


Insurance Company 


(A MUTUAL COMPANY) 
New York. 


S Frederick H. Beker,  Latey A. Lincoln, 
CHAIRMAN OF THES BOARD Paesipent = \ 


Canadian Head Office: Ottawa 
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W. C. Pitfield & Company 


Limited 
MONTREAL 
Melfes «Mendon § Saini John Ollwa Cornwall Toronto 


recent development of methods to protect 


T adit, & y CA } A DA children against other dangerous communic- 
a a able diseases through immunization. 
ee F : 


Diphtheria immunization began to be used 
on a nationwide scale about 1921. Specific 
TRANSCONTINENTAL | 


measures ivr ihe control of avo pang cough 


TO EMPLOYERS: Your employees will * 
benefit from understanding these im- 
portant facts about childhood diseases. 
Metropolitan will gladly send you en- 
larged copies of this advertisement — 
suitable for use om your bulletin beards. 
Address your request to the Canadian 
Head Office, Ottawa, 


known to medical science, including im- 
munization. You may also find helpful 
Metropolitan’s free Child Health Packet . . 

it includes informative leaflets on immuniza- 
tion, and on the most important communic- 


able diseases of childhood, Jyey~ ~ 
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THE ADVERTISING BUSINESS 


A layman’s méthod of feeling 
the Canadian business pulse may 
be found in the fact that Can- 
adians are now spending almost 
twice as much on postage as they 
did a decade ago. 

In the fiscal year ending March 
31, 1946, Canada’s postal bill 
reached $53.2 millions. Rolled 
into that figure are the expenses 
of a multitude of individuals and 
firms to whom postage is simply 
an incidental expense. Included 
also are those of the direct mail 
advertisers and mail order houses 
to whom postage represents a 
sizeable slice of distribution costs. 

Between these extremes lies a 
group of businesses, large and 


Eggs in One Basket? 


Diversification of holdings is the keystone 


of sound investment. 


Our knowledge, experience and sound, 
unbiased judgment are at your disposal in 
the preparation of a well balanced portfolio. 


Please feel free to consult us for a 
personal analysis and discussion of your 
investment problems. 


. MANAGEMENT. SERVICES - 


‘ Time, Motion and Methods Study 


Incentive Plans and Job Evaluations 


Foremen and Supervisory Training 


1 Personnel Selection, Placement and Training 


Cost, Production, and Budgetary Controls 
Sales, Distribution and Markets 


Surveys of Operations 


J. D. WOODS & GORDON: 
LIMITED 


15 Wellington St: W.; Toronto; Canada 
J.D. Woods, President W.L.Gordon, Managing Director 
Ralph Presgrave @ }: G: Glassco e J: A: Lowden 
G. P. Clarkson e D: M: Turnbull e B; H: Rieger 


industrial Engineers and Consultants 


small, to whom postage is more 
than “chicken feed.” They would 
do well to take stock now and 
then, to make sure they are 
getting the most for their Post 
Office dollar. Such stock-taking 
can bring profit—profit which 
comes from saving in time and 
saving in money. 
Such stock-taking is more than 
a simple matter of affixing the 
correct denomination stamp for 
the correct weight (even though 
important savings are to be had 
in that quarter). It’s also a ques- 
tion of time—the accumulation of 
minutes which may be garnered 
from correct handling in your 
office, the hours and days which 
can be saved in trdnsit if you 
know the correct time! to mail, 
the whole business of getting 
your mail out fast and getting it 
to the addressee’s desk at the 
time it will do the most good. 


How to Save Time 


Is affixing stamps a_bother- 
some chore? Maybe your volume 
of mail is sufficient to warrant 
one of the alternative methods 
permitted by the Post Office. 
They are (a) use of a meter 
machine (which speeds your 
mail by cutting out one operation 
at the Post Office) (b) postage 
permit allowing payment by 
cheque (c) special cash register 
permit and payment in bulk. 

Even if you haven’t a meter 
machine, it will save one oper- 
ation and speed your mail if you 
tie it in small packages, with 
each letter facing the same way, 
according to cities or provinces. 

Remember that Toronto and 

Montreal have postal districts, or 
“zone numbers.” Their use saves 
time. You can use them in two 
ways. If you live in these cities, 
make sure your zone number is 
included in your outgoing mail 
and advertising. If you’re mail- 
ing to these cities, try to have the 
correct zone numbers on your 
mailing list. 
“The size of your letters de- 
serves attention. If they’re 
smaller than three inches by four 
inches, your cards and envelopes 
may be delayed in the mails. If 
they’re too large, they may have 
to be folded and_ thereby 
damaged. 

It’s a good idea to indicate 
clearly when you want a letter 
to go airmail; otherwise it may 
slip by the Post Office staff un- 
noticed and travel by surface 
transportation. The special air- 
mail stamp helps, of course, but 
it’s wise to do one of the follow- 
ing (a) use a distinctive envelope 
(b) slap on an airmail sticker, or 
(c) write the words “Air Mail” 
clearly on the letter. 

Many folks leave their mail 
until office quitting time to be 
signed. Such mail reaches the 
post office in peak loads, whereas 
trains are going out at all times 
of day. Steady, heavy mailers 
should know train schedules; 
sometimes mailing a half-hour 
earlier will save 24 hours on 
delivery. 

Paper picks up moisture in 
damp weather. That’s a good 
thing to remember if your mail- 
ing is close to the line. “Postage 
Due” never helps your popularity. 

Keep an eye on Mailing List 

Keep checking your mailing 
list. This does more than give the 
post office a helping hand; it also 
protects your public relations. 


Today’s the day for that new Stetson—new styles... 
new colours ; ; ; new finishes—there’s a Stetson just for you. 
Hilustrated is the new Stetson “Whippet” at $10. ¥ 

Other fine Stetsons from $8.50 to $20. Ask your dealer 
. about the new Stetson National Gift Certificate plan 
which will deliver a Stetson Hat anywhere in Canada. 


_—e—o—reeve (Crusader Against Poll Tax 


Here’s How Business Can Save Money {Prefers Jail to Paying Levy 
By Knowing Postal Rules and Rates 


The most essential courtesy to a 
prospect is his correct name and 
address. 

While most large direct mail 
advertisers consider it essential to 
keep abreast of postal regulations, 
authorities nevertheless find it 
necessary to issue reminders now 
and then. Most frequent is the 
one in regard to fastening of 
circulars. If they are to travel 
at third class rates, care must be 
taken that the manner of fasten- 
ing permits ready postal inspec- 
tion. 

Some advertisers are attracted 
by the saving in time which may 
be achieved by canvassing whole 
districts under the “householder” 
mailing system. These do not 
need to be addressed, and they 
travel at a rate of 4% cent each 
(paid in large denomination 
stamps affixed to labels of 
bundles of 50 or 100). Other, 
advertisers prefer to personalize 
their circulars with an address. 

To people who aren’t sure 
which kind they prefer, the Post 
Office has this to say. Why not 
try out small test mailings in 
similar territories? They will 
show the, dealer which method 
pulls best for his product. 

For those interested in rural 
districts promotion, the Post 
Office offers its rural directories. 
There’s one for each electoral 
district, and they sell for $1.25 
each. They contain the names 
and occupations of every house- 
holder at every place not listed 
in private directories. 

The Post Office has also pre- 
pared summer cottage lists of 
some districts. They proved 
useful to sporting goods stores, 
boat manufacturers, painting and 
roofing manufacturers, motor car 
companies, car and burglar insur- 
ance companies as well as 
casualty companies, banks for 
safety deposit box rentals, fire 
extinguisher companies, grocery 
supply houses, bus service lines, 
daily newspapers for summer 
circulation, etc. These lists were 
not revised in 1947, but new ones 
may be coming out in 1948. 

Whether for city or country, it 
is possible to obtain, free of 
charge, accurate details as to the 
number of patrons of each Post 
Office, each rural route, and 
each letter carrier route in cities. 


Get Names from Dealer’s 


The sales manager for a major 
Canadian firm advises against 
turning over promotional mate- 
rial to dealers in bulk lots for 
him to mail out to customers and 
prospects. 

It is better, he says, to get 
dealers ‘to supply lists of names 
(sometimes this can be done by 
getting out of town dealers to 
tick off names in rural direct- 
ories). By taking over the mail- 
ing job, the parent company 
assures itself control over con- 
tinuity and proper = spacing. 
Dealer’s names are imprinted on 
the pieces sent out. 

People who handle and re-ship 
a lot of “fan mail” or replies re- 
ceived to radio programs are 
advised to make sure they know 
the proper rate of postage which 
applies. 

How Mail is Classified 


There’s money to be saved if, 
before you affix stamps or use 
your meter machine, you know 
how the Post Office classifies 
your mail. The following, there- 
fore is reproduced for its refer- 
ence value. It may be worth 
clipping. 

All mail passing through the 
facilities of the Canadian Postal 
Service is recognized as falling 
into four classes: 


First Class Matter—Letters, post 
cards, money packets, airmail. 
All mail in this class moves by 
surface transportation unless pre- 
paid at air mail rates. Special 
services available are pre-pay- 
ment by postage impression 
machines, reply postage prepaid 
by impression machines, busi- 
ness reply envelopes and labels, 
redirection of letters, and special 
delivery (last named available at 
90 cities and towns in Canada 
and to such foreign countries as 
have entered into reciprocal 
arrangements to this effect.) 


Second Class Matter—News- 
papers and periodicals printed 
and published in Canada and 
mailéd by the publisher in the 
Post Office at the place where 
they are published; Canadian, 
British, and foreign newspapers 
and periodicals mailed by news- 
dealers to regular subscribers; 
a newspapers and period- 
icals. 


Third Class Matter—Matter 
(other than newspapers and 
periodicals) wholly in print with- 
out reference to process, such as 
| books, pamphlets, . occasional 
publications, calendars, circulars, 
catalogues, handbills, etc., maps, 
paper patterns, prints, drawings, 
| plans (without written specifica- 
tions) engravings, lithographs, 
| photographs, (when not on glass 
jor in cases containing glass), 
printed forms without writing of 
any kind, sheet music (whether 
printed or written), instruction 
books in music, visiting cards and 
post cards without written com- 
munications, the manuscripts of 
books or newspapers (whether 
handwritten or typewritten), 
articles of natural history (dried 
or preserved animals and plants, 
geological specimens, etc.), tubes | 
of serum and pathological objects 
rendered harmless by their mode 
of preparation and packing and | 
the following partly printed and | 
partly written matter: 


Milttia and school returns, 


From Our Own Correspondent 

VANCOUVER — In a one- 
man battle against poll tax, 
Everett Crowley, 38, dairy 
manager and Junior Board of 
Trade executive, went to jail 
for three days, rather than pay 
the annual $5 levy, which he 
terms “iniquitous and discrim- 
inatory.” 

In a statement issued while 
on his way to jail, Mr. Crowley 
asked that the City Council 
wipe out the poll tax, levied 
against all males who do not 
own property. 

“If the council doesn’t do 
something before it becomes 
necessary to organize a group. 


customs manifests, voters’ lists, 
school or college examination 
papers and educational exercises 
passing between colleges and 
extramural students (comments, 
corrections, etc. of the students’ 
work may be written on the 
examination papers or exercises 
or on separate sheets of papers 
enclosed with them, but there 
must be no _ correspondence), 
printers’ proof sheets with correc- 
tions, exhibition entry tickets, 
municipal assessment -rolls, all 
Dominion and Provincial Govern- 
ment documents and returns in 
official blanks, with the exception 
of forms relating to commercial 
enterprises such as_ telephones, 
liquor, motor licenses, radio rail- 
ways, electric light, heat and 
power operated by such govern- 
ments. 


Special services on third class 
matter include “householder” 
circulars, prepayment of postage 
by cash, prepayment by stamped 
impression, prepaid reply postage, 
sample post, reduced rate on 
books passing to and from 
libraries, reduced rate on sound 
records for the blind, writing 
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IN VOLUME PRODUCTION! 


I am willing to help organize 
it,” he said. “If I got 5,000 of 
the 35,000 who pay poll tax be- 
hind me, we could elect or de- 
feat any alderman.” 

Mr. Crowley stated, however, 
that he is not in favor of politi- 
cal pressure. / 

“I object to paying poll tax 
primarily on a matter of prin- 
ciple,” he declared. “The prin- 
ciple of levying a head tax is 
wrong. and contrary to the 
basic concept of democratic 
government. In Vancouver it 
is taxation without representa- 
tion, levied on the false prem- 
ise that a tenant does not pay 
taxes.” 


paper for the blind, and books in 
Braille. 

Fourth Class Matter—Articles 
of mail matter acceptable at 
parcel post rates include farm and 
factory products, merchandise of 
all descriptions, and all other 
matter not included in first class, 
and not excluded from the mails 
by the general prohibitory regu- 
lations with respect to objection- 
able matter. 

Special services on fourth class 
matter include prepayment in 
cash, special delivery, insurance 
(over $50), and C.O.D. 


SELL 
AT THE PEAK! 
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Property with 
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— INVESTMENT 
ANALYSIS 


Your investment dollar is 
subject to a variety of factors which 
influence its value. To arrive at @ 
sound appraisal of the worth of your 
investment, these factors must be known 
and considered. 


Make use of the information available 
through our Bond Department which 
offers, without obligation, not only facts 
but careful interpretation of these facts 
against the background of current in- 
dustrial and market conditions. 


ABITIBI POWER & PAPER COMPANY, LIMITED 


TO THE HOLDERS OF FIRST MORTGAGE 31 % 
SERIAL AND TWENTY-YEAR BONDS, SERIES “A” 


DEFINITIVE BONDS OF THE ABOVE ISSUE WILL BE 
AVAILABLE FOR EXCHANGE ON AND AFTER SEP- 
TEMBER 10, 1947 FOR THE PRESENTLY OUTSTAND- 
ING TEMPORARY BONDS, AND MAY BE OBTAINED 
AT ANY OF THE FOLLOWING OFFICES.OF MONT- 
REAL TRUST COMPANY: 


61 Yonge Street, 
Toronto, Ontario. 


218 Portage Avenue, 
Winnipeg, Manitoba. 


511 Place d’Armes 
Montreal, Quebec. 


466 Howe Street, 
Vancouver, B.C, 


YOU‘ ARE URGED TO EFFECT THE EXCHANGE OF 
YOUR TEMPORARY BONDS FOR DEFINITIVE BONDS 
BEFORE OCTOBER Ist, 1947, BEING THE FIRST IN- 
TEREST PAYMENT DATE. 


‘ 


ABITIBI POWER & PAPER COMPANY, LIMITED 
T. Broadhurst, 


September 8, 1947. 
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CONSTRUCTION TRENDS 


By CLIVE CHATTOE |terprises of Canada since that| 

. joint establishment of the big | 

life companies decided last spring | 

e ® to curtail its program because of | 

arp enewai O ouse Dul Ing high costs. — 

As C h 

osis Show Signs of Levelling For Double Depreciation 

Extension to 1949 (March 31) 

For the second time this year--; The August total renewed as- |age to the company are paying | of the period during which spend- | 

the first was in Junc—Canada’s | surences from some construction (for the installation, Manufac- | ing certified for double depreci- | 

residential construction contract) quarters that house building de-|turers says. Use of the equip-| ation must be made, follows rep- | 

awards as recorded by MacLean| mand will strengthen with the|ment is simple as the ordinary |resentations made to Recon- | 


Building Reports Ltd., show sub- | promised levelling off of costs | telephone. If the inspector is not | struction Dept. by Canadian Con- | 


stantial gain in value over the | after am uninterrupted spiral to|in the car when the call is made | struction Association. The extra | 
month before and a year ago. | roughiy double 1939. 
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‘|to him, a signal light remains on | year—authorized in a_ little-| 
The August figure: $27.3 mil-| ‘The commercial and institu-|UDti! his return, at which time | 
lions, up 539 from July, up 42% | tional categories—-combined in 
from Aug., 1946. This is a f@F| the Maclean statistics—continue 
sharper rise than the one record-| +t poom, and engineering works 


; the call can be completed. Con- 
versations are equal in clarity to | 


the usual telephone service. The 


noticed order-in-council passed | 


|during the recent dog days (PC | 


2804, July 18)—was sought and) 
is hailed because of construction | 


ed in June; suggests renewed | ,, oy bine Sa equipment, a standard service of | delays arising mainly from labor | 
strength and confidence in the | But ese sca eectiniae — Bell Telephone, is believed first | and material shortages. Double | 
residential real estate market; | << roiecis continue to be de-|US¢d by @ Canadian insurance | depreciation allowance came in- | 
weakens predictions of a sharp| ahead ae bes high costs jcompany and probably the | to force,at year’s end to encour- | 
break in prices and sales due to | : : “Bh | second such installation on the|age industrial expansion but, | 
high costs, | Taking ali types together,| continent for use in mortgage| under the old deadline, job de- | 

But the year’s housing award | awards this year to Aug. 31 stand | investment work, lays meant a substantial num- | 


total, at $125.5 millions for eight | at $474 millions, up 3% from 1946 | e ber of projects certified for DD | 
would have been denied this 


benefit. 





months, is still down 17% from|®"4 rescued from decline by | Steel for Big Jobs 
1946 and the building industry’s — —- ‘or naag bye we up | Is Still Hard to Get 
recent new mood to cut out ex- |/TOm month Delute ane year ago. Structural steel — particular! 
. cessive costs which had been| Here's how the August and the heavier dna es lek bi * puild- N, B. Road Contracts 
: : eight-months re 
strangling buyer interest should oa break down | igs, much of which youre from| Are Awarded to Three 
continue. : United States — continues far| New Brunswick Public Works | 
short of requirements. As a pre- | Minister W. S. Anderson announces | 
caution against delivery delays | award to Diamond Construction Co., 
i? ies" Change sepieia ca maae js cent wrest, Owners of larger | Does f ciguway contracts calllns 
% Change % Change ildi ; : | Bros., s 
85,4 +44 z +98" ee, SPOS | tor 47 miles of gravel sub-basing 


128.6 +31 $ ; +34 : ; , 
94.8 —39 f 6 +5 : . }and paving. 34 miles of gravelling | 
151.9 —17 +42 in advance of their scheduled | jn preparation for paving. 

saiiec apt sen dates for awarding general con- c ~@*-6 

0.7 +3 +4 \tract’ and launching foundation | 
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\factor in closing mortgage busi- $10 miffions plant at University | terials have killed house building . 
Manufacturers Life's mortgage | ness. In building loans, delays in| and Gerrard, recently took steel | in some rural parts of Alberta, ac- Cas 3 
dept. has installed a mobile tele- | advancing funds may embarrass | bids though it won't be erecting | oe, “et provincial Dept. of 
phone in one of its appraisal and owners and builders. With use | Steel for months. ee ee ee eee 
inspection cars. It provides direct | of the mobile telephone it is’ * * ® eee an whee te age saci 
contact between the office and the | possible to reduce otherwise un-| Fy.H . E . shortage. 
man wherever he may be driving | yo; «-Housing Enterprises cial ici ae 
aa : : |avoidable delays. Morinville municipal district has 
within a 15-mile radius. | For instance, John Doe, builder, Job Starts Near Ottawa 98 new houses going up, but only 
“== |phones in about 9:30 Thursday| Contractors James More ao jee Shag caaiee —— ak 
; 7 bo | supplies gain sharply. 
PHOTOSTAT Sees to Bay that the house Sons have Started construction | Reaver municipal district shows 
he’s building in Willowdale is|of Ottawa’s biggest current |}. 41,: 
; | building almost at standstill and 
‘ |ready for the first advance under | apartment development. It’s a 
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CONSTRUCTION CONTRACTS AWARDED 
(Millions of Dollars) 
(Source: MacLean Building Reports Lid.) 
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a few days... in any one of these bustling 
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“second cities” of Ontario, we’re not talking to 
you. You KNOW to what extent these cities have 


| the mortgage. Is it possible to get 
ADEL. 3441 ithe funds ‘in time to meet his 
COMMERCIAL PHOTOPRINIS 


mae 


| government-owned project of 400 
Suites costing $2.5 millions or 
about $6,250 per suite and locat- 
ed on Mann Avenue; the only 
actual’ building operation yet 
turned over to Wartime Housing | 


| no change likely until materia] 
| prices drop. Leduc’s oil industry 
|expansion is sharply accentuating 
| housing shortage. 

| . Stettler is a notable exception. 
| With municipal permits -covering 
| $320,000 of building issued in the 


their own characteristics, habits, ways of life. 


But we crave a word or two with the buyer of 


space who has never moved out of Toronto or 
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|first six months, including $75,000 
account (Central Mortgage & | of housing, all projects are expected 
Housing Corp.) by Housing En- ‘to be completed by year end. 
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‘Montreal. Because it is he who is apt to believe 
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that folks in Sudbury or Oshawa or Owen Sound 


weekly payroll on Saturday? 
| Also, another client of his has a 
24 Adelaide St. W. ilot in Newtonbrook on which he 
idesires to build. Would its loca- 
Be ee ee - —-—e | tion be satisfactory for a loan? 
Manufacturers Life’s counter 
man knows that the inspector's Tee te ae 
itinerary for the morning in- 
phone number to Long Distance 
TRAVEL. and in seconds is in telephone 
'econtact with the inspector, who 
COMFORT and + the time may be driving east 
jon Wilson avenue. Within 30 
CONVE IENCE /minutes the inspector can have 
visited both sites, made the 
necessary inspections and phoned 
in his reports from the car. John 
Doe is then advised immediately 
of the results and usual office 
procedure is started. Normally, 
such business would be held 
over till the following day or 
another inspector despatched to 
make a special report. 


Savings in time important to 
- the builder, and in time and mile- 
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LONDON ENGLAND 


cludes Weston and North Toronto. BC’ Forests ‘Can Stand Shelving 


Sustained Yield Programs’ 


Frem Our Own Correspondent 

VANCOUVER—British Colum- 
bia’s forests will more than stand 
the present rate of timber cut 
without plans for perpetuation 
of the crop by sustained yield, 
being. endangered according to 
lumber industry representatives 
just back from the fifth British 
Empire Forestry Conference in 


London. At this conference it | 


was decided to ask Empire gov- 
ernments to shelve sustained 
yield plans for the next 10 years 
to alleviate the world’s desperate 
lumber shortage. 


L. R. Andrews, secretary man- 
ager of the B.C. Lumber Manu- 
facturers’ Association, said: “It 
was realized that overcutting 
might be the only way to meet 
the emergency need for lumber. 
Accordingly, we agreed to rec- 
ommend to our governments the 
conference decision, on condition 
adjustments are made in forest 
planning so that what is lost now 


;yield as suggested was more or 


less in line with the report of Com- | 
missioner Gordon Sloan, on Brit- | 
ish Columbia’s forests, Mr. An- | 
drews indicated. This report took | 
into account the heavy demand | 
that would be made on this prov- | 
ince’s timber following the war. | 
| Commissioner Sloan  recom- | 
|mended an average yearly cut of | 
not more than 3.5 billion board | 
feet over the next 10 years, The | 
| coast industry’s total cut in 1946 | 
| was 2,337 millions, considerably | 
under the safe margin (3.5 bil- | 
lions) and even the most optimis- | 
tic reports on this year’s cut | 
places it at well under three bil- | 





lions. 


According to estimates made by | 
Judge Sloan there are 1,800 mil- | 
lion ft. of mature timber in| 
the coast district, and it takes | 
from 60 to 80 years for a new | 


estation, regeneration, proper | 


fire fighting, disease control, and 
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This may be true of national or inter- 
national affairs. But it is to local affairs 
that people give their FIRST interest. 
At a time when Big City people are all 
“het up” over a civic election, a Small 
City populace may be similarly “het up” 
over a local fire or the birth of a five- 


legged calf. 


And it is this difference in interests that 
makes the small-city daily of more 
importance to small-city people than 
any “mass circulation” newspaper ever 
published. It is what makes ANY news- 
paper of prime interest to its local com- 
munity and of secondary interest else- 


or St. Thomas or Guelph are interested in the 


same things as people in Toronto or Montreal. 


able to give an advertisement a “local 
flavor’ in every community through 
copy and layout, BUT you CAN give it 
a local-setting by taking space in local 
daily newspapers. You CAN’T do that 
in papers of so-called “mass circula- 
tion.” 


But, you say, this “mass circulation” is 
the cheapest form of advertising. So it 
is. And that’s all right — IF YOUR 
ONLY OBJECT IS TO SKIMP ON 
YOUR ADVERTISING COSTS AT 
THE EXPENSE OF SALES. 


BUT — if you're looking for SALES, 
you'll ponder seriously the statement 


will be made up later.” 
Postponement ofsustained 


that “ALL SALES ARE LOCAL.” All 
sales are made over the counter by a 
man who prefers to see national adver- 
tising in the same place where His own 
advertising appears... in his own local 
daily newspaper. 


controlled logging were put into | where. 
effect within the next few years, | 
the forests would remain intact. | 


'Few House Tenants Mr. Andrews said that dele-— 
gates to the London conference | 


| Get 2-Year Leases discussed the need for a survey of | 
e potential forest resources in all | 
For 10% Rent Hike | Empire countries by 1955. | 
No one knows how many hous- He said that Britain’s purchase 

| ing landlords have employed last of lumber, which before the war | 

| spring’s rental decontrol device | 45 four billion feet a year, will | 
of offering a two-year lease in re- | be two billion now, but he didn’t | 
turn for a 10% rent boost. But a | ‘tink Canada was in danger of | 
consensus of rentals administra-|/0Simg this market for many | 
tion officials this week produced | ¥®4TS- 

38,946,166 the informed guess that: 
Profit end Loss Account—Belances carried forward ....... 764,829 1. 80% of leases of apartments | 
thin Rate WUNOE 565 LGV ik oo snc cecscssvcoes 1,794,661,463 in apartment houses, duplexes | 100-Ton a Da 


and triplexes, have been re- | ° 
Fire and General Insurance Funds 26,581,130 newed on the 2-year 10% basis; | Groundwood M ill 
Claims Outstanding and Annuities Due and Unpaid 13,737,750 


2. Between 20% and 40% of B i ° PI 
Outstanding Commission and Expenias 2,776,227 leases of single-family houses AOWALEr S an 
Due te other Compbnies on Reassurance Account 850,572 


have been so renewed. 

Reluctance of landlords of | MONTREAL (Staff) — In- 
Provision for Dividends Declored and for Taxes 6,473,204 | 
Other Liobilities 10,383,561 


Established 1848 
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And just as newspaper readers go first 
for their local news, so do they go first 
for advertisements in a local setting. 
YOU, Mr. Buyer of Space, may not be 
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crop to reach maturity. If refor- | 
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The local daily newspaper is the Dealer’s Choice! 
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LIABILITIES 
Cepitel (Nomina! $9,067,500) Paid-up ........ eeeeees $ 
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5,843,500 
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ae : : Stallation of a new 100-ton-a- 
single-family houses to tie up| : 3 
their properties for two years is | rd as — pulp ae at 
described as understandable. | , . d Pul oe 
Some of them want to occupy the | fas - B ulp and Paper Mills, 
‘house themselves. Others seek! Cer Brook, Newfoundland, 
more desirable tenants: But a/| 2% 2"mounced by President Sir 
ale eeatantty. would like to Eric Bowater. It is stated that 
Oo vid Of oie telintee en wi to | the new machine will handle 
be able to offer their properties | oe ee OF wa an 
for sale vacant and realize a high | ae 4 
price in the present market of | It is expected that supplies 
shelter scarcity. ' for the mill will be taken from 
With regard to the April 5| {fe export quota. From the 
7 : | Stanapoint’ of the ewlound- 
59,916,283 |}| amendment (clause d, subsection | jang economy, it is pointed out 
| 1 of section 7 of rentals order! 41,55 this j Il 'to th “gree 
20,937,994 1/294) which permits a housing | it wij] cohol additional aaa 
177,259,582 | landlord to apply to have the | liana 


: .. . | facturing employ t. 

145,147,221 maximum rental levelled up if it N os td te cs ie sills 

is below “the rental generally | ewroundiand observers also 
184,869,576 prevailing on Oct. 11, 1941, for read with interest Sir Eric’s 
Dail areas Rakion in the yi. | statement that diversification 
oe : poate ; -.) | Of industry was essential to 
cinity or in a similar residential | : ; : r 
district of the same municipal- | Newfoundland. Whether this 
ity,” applications are authorita- | presages further diversification 
8 4 . |, at Bowater’s own plant is not 
tively reported as “not in sub- | oe 
sehatlial waiiber.” known, but big industry on the 


$1,901,018,402 
— 


Mortgages, Loans ond Deposits 
British Government Securities 
Debentures ond Securities, Trade Facilities Acts 


Municipal, County and Public Board Securities: — 
United Kingdom 


Government, Provincial and Municipal Securiiies:— 
Dominion, Indian, Colonial , 


94,541,495 
977,380,397 
1,811,755 


DAILIES 


ST. THOMAS: 
The Times-Journal 


SARNIA: 
The Canadian Observer 


SAULT STE. MARIE: 
The Star 


STRATFORD: 
The Beacon-Herald 


SUDBURY: 
The Ster 


TIMMINS: 
The Daily Press 


WOODSTOCK: 
The Sentinel-Review 


WELLAND-PORT COLBORNE: 
The Tribune 


BELLEVILLE: 

51,624,070 

The Ontario Intelligencer 
BRANTFORD: 

The Expositor 
BROCKVILLE: 

The Recorder & Times 
CHATHAM: 

The News 
CORNWALL: 

The Standard-Freeholder 
FORT WILLIAM: 

The Times-Journal 
GALT: 

The Reporter 
GUELPH: 

The Mercury 
KINGSTON: 

The Whig-Standard 
KIRKLAND LAKE: 

Northern: News 


KITCHENER: 
The Record 


NIAGARA FALLS: 
The Review 

NORTH BAY: 
The Nugget. 


OSHAWA: 
The Times-Gazette 


OWEN SOUND: 
The Sun-Times 


PETERBOROUGH: 
The Examiner 


PORT ARTHUR: 
The News-Chronicle 


ST. CATHARINES: 
The. Standard 


Ordinary Stocks and Shores 


House Property, Freehoid and leasehold Ground Rents, Rent 
Charges, Life Interests and Reversion: ............ 139,943,016 
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island is confined entirely to 
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the two pulp and paper com- 
All figures computed at $4.03 to £ Sterling. i GUM ED 


panies operating there, it is 
pointed out. 
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| Bell Telephone Adds 
EXTRA SECURITY/ °° Welland Building 


Bell Telephone’s western region | 
| headquarters at Toronto has! 
HEAD OFFICE FOR CANADA G iL 3 B (= awarded general contract at about 
yi 
465 ST. JOHN STREET, MONTREAL 


$75,000 for addition to office build- | 
OFFICES AND REPRESENTATIVES THROUGHOUT CANADA 
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ing at Welland, Ont.; architects Mac- 

| Beth, Salter & Scott, St. Catharines, 
| Ont.; contractor Robertson Con- 
es 2 coene” | Struction & Engineering, Niagara 
eee oo Falls. 
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JAMES CROSSLAND, C.L.U: 


Head Office of the Mutual Life of Canada has announced that two members 
Torento-King St. Agency have hod the distinction of leading the entire sales 
of the Compony in the Club Year just ended. Mr. Rodney Hull is President of 
Senior Production Club, and Mr. James Crossland, C.L.U. is Vice-President. 

the second successive yeor in which Mr. Hull has been President of the 
Production Club and Leading Personal Producer. He became a representative 
wtual Life of Canada in Januvory 1942, and has had a very high production 
having been a member of the Senior Production Club each year since joining 
sales staff. He also has the distinction of being a member of the Million Dollar 
Table, an international group comprising the leading life underwriters in 


Mr. Crossland, the second highest producer, has been consistently among the 
Company's leading underwriters since he joined the sales organization in February 
1932. He has qualified for the Senior Production Club each year since that date, 
has been President of the Club on two occasions, and in’ addition to his current 
qualification, has been Vice-President six times previously. 


England’s new complete Review 
of World Trade 


NEW British monthly publication— 
ing The Times Trade and 
is The Times Review of 


HF 


who lead, or expect to lead, the 
ian business world. 
business interest, 


Ht 
Hil 
" 


into five main sections : general commer- 
cial undertakings and factory problems; 


technical issues and innovations ; devel- 
opments in British industry; foreign 
trade ;.and, world industrial finance. As 
objective and complete as The Times 
itself, The Times Review of Industr¥ aims 
to be the most authoritative publication 
of its kind in the world. Send for a 
subscription or sample copy to-day. 


j is essential reading for oe eceescncws ccecesensccccccesesseusoussess 
journal 8 rows . —— 


Dawson Service Led., 
70 King St. E., Toronto. 
Check your preference : 
Enter subscription to The Time 
Cl Rede ok Industry. ‘Enclosed ‘o 
payment ($3.50). 
Cl Eater my subscription and bill me later. \ 
[LI Enctosed is 30c. Send me a sample copy. 
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THE <3 TIMES 


REVIEW OF INDUSTRY 


Esterbwok 


THE ONLY 
DIP-TYPE 
WRITING SET 
THAT OFFERS 
A CHOICE OF 


33 


PRECISION-MADE 
POINTS FOR EVERY 
WRITING JOB... 


Set No. 427—Deuble $8.60 


Set No. 407—Single $4.30 


The Esterbrook Dip-Less* Pen 
Rees Miniines cane hae 
without can’t 
won't food bast’ visible ink- 
fountain well which, once 
filled, lasts for months. See 
your stationer or contact us, 
direct, ,The Brown Brothers 
Limited, 100 Simcoe St., 
Toronto 1, Ont. 
“Reg. U.S. Pat. Off. _ 


°S* FIRST PEN MAKER 


ICE WITH SECURI 
IRITY SERVICE 
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Industrial Grewth in Canada 


New Plant Expansion Projects to Increase 
Production and Employment in Industry 


Telfer Box 


Telfer Paper Box, Toronto, 
President and Manager James A. 
Northey, buys six acres in sub- 
urban York township (Eileen 
Avenue, Lambton Mills); plans 
to build 150,000-sq.-ft., two-story 
steel and brick plant and move 
from in-city location on Duncan 
Street. Toronto Industrial Com- 
mission announces the land deal. 
New plant, with CPR siding, will 
be designed for straight-line 
production of set-up and folding 
paper boxes, cosmetic boxes, ad- 
vertising displays. 

* * s 


Manton Bros. 


Manton Bros., Toronto, Presi- 
dent James N. Manton, buys 
property next door to existing 
plant on downtown Elizabeth 
Street; plans to build 17,000-sq.- 
ft. two-story steel and brick add- 
ition to boost output of printers’ 
machinery and supplies, actord- 
ing to Toronto Industrial Commis- 
sion. Manton completed a sub- 
stantial addition last year, 

. 


National Cash 


National Cash Register of Can- 
ada, Toronto, subsidiary of Na- 
tional Cash Register, Dayton, 
Ohio, builds $200,000 addition, 
steel and brick, 30,000 sq. ft. to 
boost output of cash register and 
accounting equipment. Canadian 
division manager, Frank E. 
Wright. 


& * 
Tide Water Oil 
Tide Water Oil of Canada, 
General Manager R. S. McLaugh- 
lin, subsidiary of Tide Water As- 
sociated Oil, New York, N.Y., 
plans to build small new plant 
at Brown’s and Wade Avenues in 
suburban Etobicoke township, 
replacing in-city rented quarters; 
20,000 sq. ft., one story, steel, 
concrete block and brick. New 
building, according to Toronto 
Industrial Commission, will more 
than double floor space now oc- 
cupied; is being designed around 
process of blending and com- 
pounding motor oil, / 
a * © 


Bay State Chem. 


Bay State Chemical of Can- 
ada, new subsidary of Bay State 
Chemical, Peabody, Mass., with 
W. H. Madden as manager, occu- 
pies premises at Lakeview, in 
suburban Toronto township; or- 
ganize initially to blend and mix 
colors, binders, resins basic to 
plastic resin finishes for leather, 
tannery specialties, shellac sub- 
stitutes and related resinous 
products to serve tanneries across 
Canada. Company plans to broad- 
en later to full manufacturing 
operations, Toronto Industrial 
Commission announces. 

7 s * 


Canada Iron 


Dominion Wheel & Foundries, 
subsidiary of Canada Iron Foun- 
dries, Montreal, President and 
Chairman Joseph A. Kilpatrick, 
is “only hoping” for year-end 
completion of a $60,000 Toronto 
plant additéon originally sched- 
uled for use this summer, Vice- 
president E. E. Ritcey tells The 
Financial Post. 

With foundatign in, the job has 
been waiting heavy steel shapes 
from United States, for which 
ther® continues strong competi- 
tion from owners of what indus- 
trial builders call “nonessential” 
construction. 

The extension, one story high, 
dleel and brick, 6,240 sq. ft., 40 
ft, high, will be used as an erec- 
tion shop to relieve congestion 


and allow more efficient handling 


of larger assemblies. It will have 
a heavy-duty overhead travelling 
crane. Dominion’ Wheel makes 
heat-resisting and _high-tensile 
castings, cast iron pipe, car 
wheels and heavy industrial 
equipment. Engineers Proctor, 
Redfern & Laughlin; contractor 
Russell Construction. “Some, 
but moderate” expansion in em- 
ployment is contemplated. 

At Cobourg, Dominion Wheel, 
with plans from the same engin- 
eers, has just awarded general 
contract to R. Patterson & Son 
for addition of office, shower, 
welfare unit at $12,000 to $13,500. 

+ a * 


Sun. Chemical 


A. C. Horn Co., Toronto, year- 
old Canadian affiliate of Sun 
Chemical Corp’s A. C. Horn Co., 
Long Island City, N.Y., and 
whose president is Albin K. 
Schoepf, buys existing building 
at 196 Eastern Ave., Toronto; will 
renovate and install equipment 
to make waterproofing materials, 
paints, varnishes, cement harden- 
er and coloring, other materials 
for building construction and 
maintenance. R. S. Maddock is 
in charge of Canadian operations. 
A. C. Horn, Long Island City, is 
rated at over $1 million, is one 
of a group of companies control- 
led: by. Sun Chemical. A Canada- 
wide sales and engineering serv- 
jee organization is being built up. 

am * 


Essex Management 


At Windsor, details of a new in- 
dustrial development “only in 
the investment stage now” are 
withheld by I. E. Goodman of 
Wayne Foundry Co., Detroit, fol- 

' purchase of three large 

ial properties at a report- 
ed $500,000. Development, Good- 
man said, will be by a new Cana- 
dian company—Essex Manage- 


ment Co.—not a branch of the 
Detroit firm but “an entirely new 
and separate enterprise.” 

Purchase involves nine acres 
of land and 300,000 sq. ft. of fac- 
tory floor space, including the 
D. M. Ferry building at Sand- 
wich and McDougall Streets; St. 
Luke Road barracks on St. Luke 
at Edna; Chrysler-War Assets 
building opposite St. Luke bar- 
racks, j 

iJ ° s 
Pacific Mills 

Pacific Mills, Vancouver, Presi- 
ent Paul E. Cooper, having com- 
pleted most of the major expan- 
sion works at Ocean Falls, B.C. 
(The Financial Post, Industrial 
Growth, May 13), announces pro- 
posal to spend $550,000 more on 
equipment improvements and 
community development. 

Seven chief units in this addi- 
tional program are: 

(1) $130,000 replacement of 
heavy-duty rotating’ digesters in 
kraft paper mill, on order at 
Vancouver Iron Works, to in- 
crease kraft pulp output 140 to 
175 tons a day; 

(2) $104,000 asbestos-lined al- 
uminum sectional hoods to re- 
duce fire hazard and improve 
drying on two high-speed news- 
print paper machines, and smaller 
hood at $28,000 on sulphite and 
sulphate paper machine; 

“3) $80,500 conversion of No. 
6 Fourdrinier pulp-drying mach- 
ine to make coarse grades of 
paper, such as .021 and .031 chip- 
board, core papers and millwrap, 
in addition to the sulphite and 
sulphate machine-dried pulps to 
which it has been confined in the 


past; 

' (4) $73,000 spherical hot-acid 
accumulator to effect economies 
in heat and chemical consump- 
tion in sulphite mill’s chemi-pulp 
system, release a sulphite diges- 
tor for full-time pulp cooking 
and boost sulphite mill output 68 
to 100 tons a day; 

(5) $185,000 construction of 
nine new duplex-type dwellings 
to. replace dormitory buildings 
to be wrecked on another site; 

(6) construction of commun- 
ity centre building; 

(7) modernization of depart- 


ment store. 
e . 


C. & D. Sugar 


Canada & Dominion Surgar, 
W. J. McGregor, president and 
treasurer, Chatham, Ont., is spend- 
ing several hundred thousand 
dollars on current program of 
equipment addition and revision 
at Chatham and Thedford, Ont., 
beet sugar plants, including in- 
stallation of $100,000 continuous 
diffusor at Chatham scheduled | 
for 1948. Electrification of plant 
nears completion. 

s & 


Canners 


» 
Canadian Canners, Hamilton, 
President W. R. Drynan, has 
steel up for new plant at Dres- 
den, Ont.; architect L. Gordon 
Bridgman; “contractor W. H. 
Cooper Construction. Comprises 
pre-process unit one story, 4,000 
sq. ft.; factory unit two and three 
stories, 60 by 80 ft.; office one 
story, 3,600 sq. ft., steel, tile and 
brick. 


Fry-Cadbury 


Fry-Cadbury Ltd. Montreal, 
starts $50,000 extensions to plant 
at Huntingdon, Que.; architect 
Grattan D. Thompson; contractor 
Anglin-Norcross, Quebec. 

6 . * 


Viau 

Viau Ltee., Montreal, biscuits, 
etc., General Manager Guy Lanc- 
tot, starts plant additions; con- 
tractor J. H. Dupuis Ltee., at 
about $85,000. Expansion com- 
prises extension, three stories, 
16,000 sq. ft., plus addition one 
story atop part of existing unit, 


steel and brick. 
* & = 


Penman’s 


Penman’s Lid., St. Hyacinthe, 
Que., has foundation in for $10,- 
000 textile mill addition there; 
engineer T. Pringle & Son Ltd. 
(architect E. C. Miller); contrac- 
tor Deakin & Stewart Ltd. 

* s * 


Schenley Quebec 


Quebec Distilleries Inc., Mont- 
real, subsidiary of Schenley Dis- 
tilleries Corp., Cincinnati, Ohio, 
completing plant expansion at 
Valleyfield, Que.; architect David 
Shennan; contractor Foundation 


of Canada. 
es * * 


Dom. Textile 


Dominion Textile, Montreal, 
President and Managing Director 
G. Blair Gordon, passes halfway 
mark in building extensions to 
plant at Magog, Que.; $750,000 
equipped; engineer T. Pringle & 
Son Ltd. (architect E. C. Miller); 


contractor Atlas Construction. 
* * & 


Raymond 

Alphonse Raymond Ltee., pre- 

serves, Montreal, completes walls 

of $150,000 plant addition; archi- 

tect Ludger Venne; contractor 

Collet Freres Ltee. 
we e 


N. Slater 


N. Slater Co, has steel up for 
21,000-sq.-ft. addition to ware- 
house and office at Hamilton, 
Ont., plant; contractor W. H. 
Cooper Construction; two stories, 
stee] and brick. 

Stamped & Enamel Ware, Sla- 


ter subsidiary at Hespeler, Ont., 
has E. H. Darling, Hamilton con- 
sulting engineer, preparing de- 
tail plans for plant expansion and 
alteration at about $180,000; con- 
tractor W. H. Cooper Construc- 
tion, 


Consol. Textiles 


Consolidated Textiles, Mont- 
real, passes halfway mark in 
building $150,000 plant unit at 
Joliette, Que.; architect and en- 
gineer S. A. Cyr; contractor Gas- 
pard Archambault Ltee. Roof is 
on and walls up. 

s . 


Candn. Worsted 


Canadian Worsted Manufac- 
turers, St. Thomas, Ont., has 
walls up for $40,000 spinning 
mill unit; engineers M. M. Dillon 
& Co. Mainly office and staff 
quarters (rest and lunchroom); 
won't substantially expand capa- 
city or employment. 

* * + 


Ideal Box 


Ideal Paper Box, Montreal, 
President S. Landon, starts $60,- 
000 plant extension; contractor 
Diamond Construction; three 
stories, ‘15,000 sq. ft., timber, re- 
inforced concrete and brick. 

* * s 


Yardley 


Yardley (Canada), Toronto, 
Managing Director John R. O. 
Dawkin, has concrete frame half 
up for $100,000 harbor-front 
plant extension; architects Chap- 
man & Oxley; contractor Foun- 
dation of Ontario; three stories 
and basement, reinforced con- 
crete and brick. Will substanti- 
ally expand working force and 
output of soaps, toiletries, cos- 
metics. Yardley is branch of old 
British firm with London head- 
quarters. 

* 


Johns-Manville 


Canadian Johns - Manville, 
Montreal, Vice-president Earle 
C. Brockett, Toronto, has steel up 
for new plant estimated at $2 
millions with equipment, at Port 
Union in Highland Creek area 
near Toronto; architects Parrot, 
Tambling & Witmer; contractor 
Foundation of Ontario; steel 
Disher Steel Construction. Two 
structures totalling 170,000 sq. ft. 
of factory and office space will 
make “Transite” asbestos-cement 
pipe and “rock wool” insulation. 


Outdoor storage of pipe on 75,- | 777 


000 sq. ft. concrete slab. 


end © 


Saint John Sulph. 
Earnings $772,999 


MONTREAL (Staff)—Saint John 
Sulphite Ltd., Saint John, N.B., re- 
ports net earnings of $772,999 be- 
fore provision for income taxes 
for the twelve four-week periods 
commencing Sept. 7, 1946, and end- 
ing Aug. 9, 1947. Gross income 
from production totalled $3,874;382. 
Total cost of production was $2,870,- 
576. Other income amounted to 
$4,110. Charge for depreciation was 
$172,806 while ‘$72,111 interest was 
deducted to leave the net earnings 
as shown. 


The company’s expansion and im- 
provement program is expected to 
be fully completed before the end 
of 1948, it is stated. This will in- 
crease production from the current 
rate of 110 tons per day to 140 tons 
per day of bleached sulphite pulp. 

Saint John Sulphite was incor- 
porated in Oct. 29, 1946, to run the 
woodpulp mill formerly operated 
by Port Royal Pulp & Paper Co., 
Fairville, N.B. Early in 1947, $2.5 
million first mortgage Series “A” 
2%4%—4% bonds of this company 
were sold to the public. 


“Quonset € 
Multiple 


September 183, 1947 THE FINANCIAL POST 1a 


Announce the formation of a 
Canadian subsidiary 


276 St. James Street West, Montreal 
‘Telephone MArquetie 1376 


ALL-STEEL BUILDINGS 
AT Low cost 


Adaptable to hundreds of farm and 
industrial uses, Stran-Steel “Quon- 

set” buildings are filling a steadily @@= 
increasing need for low-cost, all- - 
purpose structures. 


Available in a variety of szes, 
“OQuonsets” are framed with 
Stran-Steel sailable framing mem- 
bers for strength and rigidity and 
the simple attachment of exterior 
and interior collateral materials. Jos 


Features include clear-epan con- 
struction (except in the “Multiple”), 

for 100% usable floor space .. . all- 

steel materials, for fire-safety, per- 
manence, and freedom from weather 

and rodent deterioration. The 
Stran-Steel framing system permits 

the easy addition of sections or the 
demounting of the entire building ™® 
for re-erection elsewhere. 


Stop in today for details and prices. 


Stran-Steel “Quonset” balldiags are 
products of Great Lakes Steet Corpera- 


ALL-STEEL BUILDINGS LIMITED 


JANE STREET 


‘ 


TORONTO MU. 6257 LY. 0785 


Fiberglasinles 
‘shopping easier... 


Something new! Shopping bags with Fiberglas 
interlining keep frozen foods and other perish- 
ables from melting for eight hours and more... 
and on hottest days. Even ice cream stays 
hard while you have a hair-do, shop, see a 
movie. In the home, Fiberglas makes for better 
living. A Fiberglas jacket around your hot 
water heater cuts fuel costs, keeps water hot 
longer. Fiberglas insulation in your oven 
assures even heat for baking. .: and a cooler 
kitchen too. Refrigerators, home freezers, elec- 
trical appliances — all last longer, give better 
service when insulated with wonderful 


Weight - saving, firesafe... 


Fiberglas aircraft insulation keeps high- 
altitude transports snug even when tem- 
peratures drop far below zero. As acoustical 


insulation, too, Fiberglas deadens nerve- 
shattering, engine and vibration noises. On 
land in sleek postwar railroad streamliners 
and at sea too, Fiberglas thermal and sound- 
absorbing insulations mean new passenger 
comfort and luxury to travel. In scores of 
ways, in scores of places, Fiberglas is becoming 
increasingly important to us... at home and 
in business. 


Small marbles of flawless glass are melted 
and blown into filaments finer than human 
hair, then spun into fibers soft and pliable 
as silk, blown into wool form or combined 
with plastics. 
“L aeumete * ee Sook Won't 

it smoulder, Gives off no emoke 
oe or fumes. 
w : sheds S 
.! Won't aboxts molten: -Gaak 
hrink, © or sanale 


steel. 


it’s Inorganic t : . insect and 
Won’t rot, mil- 
ageless. 


vermin proof, 
SBE corrode, Odoriless, 
“i 
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By RONALD WILLIAMS 


Second Round of Pay Raises Ending 
Is Third Wage Cycle Shaping Up? 


éCanada’s second round of post- 


Still more recently, the Con-, 


America: 124c in British Col- 


War wage increases is just about|sumers’ Gas Co. of Toronto gave | umbia. 


oyer. Negotiations are continu- 


ing in a number of plants and|under the same arrangement. In and Smelter 
industries but agreements recent-|this case however, the clause is | International 


and in the process |tied up with the cost-of-living | Port Colborne. 
of completion, indicate the 1947 


ly ‘completed 


pay raises have pretty well 
fallowed a pattern of 7c to 13c an 
hour plus payment for three or 
four statutory holidays and in 
many cases, vacations with pay. 

Now a lot of businessmen are 
asking: Will there be a try for 
athird round? If prices continue 
to: rise and if business activity 
remaims at its-present high level, 
the answer would seem to ,be, 
Yes. This belief is partly con- 
firmed by the fact that most of 
the big CIO industrial unions are 
holding out for open-end wage 
clauses. in 1947-48 contracts. 
This suggests that union leaders 
‘expect to be.back for more 
money before current contracts 
expire. 

The recent reopening of the 
United Steelworkers-Steel Co. of 
Canada agreement is dn excellent 
illustration of what could happen. 
This agreement was signed about 
six months ago to run for two 
years. However, it contained ‘an 
open-end wage clause of which 
the union took advantage (The 
Financial Post Aug 23.) to get a 
wage raise of from 5-15c an hour, 
plus payment for three statutory 
holidays. 


Florena 


GROWN 
IN CUBA 

—e— 
BLENDED 


who appreciate 
the quality 
and fragrance 
of an all 
Havana Cigar. 


H. SIMON & SONS LTD. 


‘ing 


its employees another 7c an hour | 


index. About six months ago; | 
this union, the International | 
Chemical Workers (AFL-TLC), 
won raises averaging about 1l4c 


an hour. This new increase gives | 
them an aggregate raise of 2lc! 


an hour. 


International Union Mine Mill 
Workers: 131%4c, 
Nickel, Sudbury, 


No 5<lay Week for B. C. 
Government Employees 

Civil servants in British Co- 
lumbia are not going to get the 
five-day week, or any increase 
in the present cost-of-living 


Retail,, Wholesale and Depart- 
ment Store Employees’ union no 
longer represented a majority, 
employees of the Army and Navy 
Department Store in Regina ap- 
plied for permission to with- 
draw. They also complained the 
union had failed. to keep 


| promises. 


| 


In opposing the applicattion, 
‘the union alleged employer in- 
fluence in the signing of a peti- 
‘tion circulated around the store 
| supporting the withdrawal move. 
The Board apparently agreed, 
ruling that the petition “is of 
limited significance as an indica- 
tion of the wishes of the em- 
ployees concerned.” 


a * * 


Further, the petition, the board 
said, kad been addressed to the 


Already the Canadian Congress bonus. However, the Government | employer, suggesting to each em- 


of Labor is laying the gréund-/ hag agreed to the principle of the | ploye 


e that his action in signing 


cases, interpretations merely re- 
state the meaning of the legally- 
phrased clauses. Frequently, the | 
simple statement appears that | 
“this is self-explanatory.” 
However, others are explained | 
by giving the reason behind the 
drafting of a particular clause. 


ia example, one clause permits 


|departures from strict seniority 
lat the time a new model car or 
|project is being put into product- 
| tion. 
| The interpretation explains that 
Pons paragraph gives a certain 
amount of latitude in recalling 
| people to work at the start of 
the new model when it would not 
|be possible to start the model if 
|the seniority list were adhered to 
| strictly. 

Company and union officials 
are optimistic that this simpli- 
‘cation will improve understand- 


work for another campaign for | checkoff for members of the B. C.| or not signing would be known|ing between management and 


wage raises. In a recent news| Government Employees Associa- | to the management. 
bulletin, the CCL warns of com-| tion. 


increases in a number of 
essential foods such as bread, 
meat. The prediction is also 
made that price ceilings are com- 
ing off hides and leather which 
will mean higher prices for shoes. 
All this points up the contention, 
gays the CCL, that wages must be 


increased and prices lowered if | 


Canadian living standards are to 
be, maintained. 
However, a new 
ditions is emerging which make 
it doubtful whether a full-sgale 
industry-wide drive will be made 
jand if it is, whether it will be as 
| rounds. 


| portant factor is production. 


set of con-| 


These were the main demands 


But this isn’t all? the Labor 
Board is now considering applic- 


labor and 
efficiency all 


better 
At the 
same time, the union itself bene- 


result in 
around. 


|of the civil servants in their re- | ations from employees of Regina | fits materially in that individual 


|¢ent application to the Govern- 
|ment. In announcing the cabi- 
|net’s decision, on the five-day 
| week, Labor Minister Pearson 
|said the Government felt that 
| the people demand that the serv- 
ices of the Provincial Govern- 
ment should be available Satur- 
day morning. 

* 


| 


* * 


| Dean of B.C. Labor 


| 


| Offers Advice to Labor 


| Left-wing labor men and poli- 


| fiance of the province’s new labor 


hotels to withdraw from the 
Hotel and Restaurant Employees’ 
Union (TLC), 


* * 


Alberta Farm Strike 
Has Costly Sequel 

A long-delayed echo of the 
Alberta farm strike last fall, was 
heard last week in Edmonton. 
Two -farmers who were jailed 
last fall for their part in the Al- 
berta Farmers’ Union non-deli- 
very strike, are being sued for 


« 


| successful as the first and second | ticians in British Columbia who | $11,056 by Lloyd Lubbert, a 
Perhaps the most im-|have been advocating open de-| buyer at Beaver Crossing. 


His claim: he fell and broke 


|Backlogs in somé industries are|law got some well-considered ad- | his leg trying to stop a herd of 
|being reduced sharply. The time| vice last week from the dean of | cattle stampeded by the striking 


j isn’t far distant when competition 


B. C. trade  unionists—Birt 


pickets. He is asking $8,056 spe- 


| will again be an important factor| Showler, president of the Van-|¢ial damages and ‘$3,000 general 


This Year’s Wage 
|Gains Made By CCL 


e wage costs. 
ca 


} 
As for this year’s wage gains,. 


the following list of recent set- 
tlements give a rough idea of 
how CCL kabor unions have 
fared this year: . 

British Columbia Shipyard 
Federation: 12c for both steel and 
wooden shipyards: 

United Auto Workers: 10c, 
Skinners: 7c, Duplate, and Fiber- 
glas, all of Oshawa. 

United Steelworkers: 7c, Can- 
adian Rogers Sheet Metal & Roof- 
ing, Winnipeg. 

United Auto Workers: 10c 
Chrysler at Windsor and 
Chatham; 3c, Ford: 7-10c, General 
Motors, Oshawa; 8-13c, Massey- 
Harris, Toronto, Brantford. 

United [Electrical Workers: 
12%c, Rogers Majestic, Toronto; 
7c, Exide and Willard Battery, 
Toronto; 7c, Canada Wire and 
Cable, Leaside, Ont; 7-20c, Metal- 
craft and Royal Period, Montreal; 
7c, Coffield Washer, Hamilton. 
United Steelworkers, 7c, Westeel, 
St. Boniface, Man.; 1242c, Amer- 
ican Can; 10c, Hayes Mfg., both 
of Vancouver; 10c, Heaps 
ae ne New Westminster, 


‘United Auto Workers; up to 
12c, Hayes Steel, Merriton, Ont. 
International Woodworkers of 


couver, New Westminster and 
District Trades and Labor Coun- 
cil (AFL-TLC). : 
Speaking at a Rotary Club 
meeting, the 58-year-old former 


damages. 


° * * 


Company Refused Permission 


To Prosecute Union 
An application to prosecute a 


members become better acquaint- | 
}ed 
j and relations with management. 

° 


* . 


Union Produces, Sells 
Under Unique Agreement 


Here’s an example of manage- | 
ment-labor co-operation which is | 
all too infrequent in the hurly-| 
burly of industrial relations. Last | 
September, the management at) 
Unit Drop Forge Division of 
Fuller Mfg. in West Allis, Wis., 
warned its 300 employees that 
layoffs could be expected because 
of the end of war contracts for 
Unit’s forgings, shafts, gear! 
blanks and similar products. 

As was expected, there 


destructive. The union, the CIO 
Auto Workers, Local 407, became 
'a sales force. And the innovation 
jhas paid off: recently Unit was 


teamster said if there’s some-|union for trying to organize em- |@ble to count orders from seven 


thing wrong with a law, there is|ployees of the Hull City Trans- |M¢W Customers as a direct result 


a proper way to get it changed. 
This way has always worked un- 
der our kind of democracy and in 
his opinion, will work again. 

His way: ask the next session 
of the B. C. legislature to amend 
the new Industrial Conciliation 
and Arbitration Act, 1947. He 
thinks that this Act was rushed 
through without proper consid- 
eration of the consequences. But 
he couldn't agree “with those 
who tell us that because you 
don’t like a certain act. you 
should break it. That way leads 
to revolution.” 


Showler said that some em-/|president is A. R. Mosher, who | 


ployers are now beginning to 

wonder whether. the new law is 

all it was first cracked up to be. 
* s . 


Sask. Workers Can’t 
Withdraw From Union 

The province of Saskatchewan 
whose government boasts that it 
has the best labor legislation in 
Canada is still having union 
trouble. This time workers want 
to quit a union but the Labor 
Relations Board has ruled they 
can’t. 
| On the grounds that the United 


that lighten the labour of Management 


It is the function of bank credit to 
remove financial obstacles and open 
the way to new opportunities. 
Whenever the lack .of adequate 


funds increases the 


large and small 


labours and 


anxieties of management, a loan 


can often lighten the burden. It 
gives fresh impetus to progress... 
speeds development and expansion. 


For more than 90 years this Bank 
has helped men and women in 


It may be that 
kind of credit 


enterprise, by mak- 


ing available the credit they need. 
For them, credit has been the key 
to accomplishment, essential to the 
fulfilment of their progressive plans. 


you, too, need the 
which lightens the 


labour of putting your plans into 


execution. Whether those plans 


us an@let’s talk 


are large or small, bring them to 


them over. 


port Ltd. during working hours 
without company consent, has 
been rejected by the Wartime 
Labor Relations Board. This is 
believed to be the first time such 
a case has been dealt with by the 
Labor Board. Because of this 
there has been considerable in- 
terest in the details. 

The application was for leave 
to prosecute the Canadian Broth- 
erhood of Railway Employees. 
This is perhaps the largest non- 
international union in Canada. It 
is affiliated with the Canadian 
Congress of Labor. In fact, its 


is also president of the CCL. 

The company alleged contra- 
vention of Sec. 20; sub-sec. (2) of 
the Wartime Labor Relations 
regulations. This provides: “Ex- 
cept with the consent of the em- 
ployer, no trade union = or 
employees’ organization to act in 
its behalf, shall attempt, at the 
employer’s place of employment 
during his working hours, to 
persuade an employee to join the 
trade union or employees’ organ- 
ization.” 

The company, which operates 
a bus service between Hull and 
Ottawa, claimed that schedules 
were interrupted when bus driv- 
ers were buttonholed by union 
organizers to get them to join the 
union. However, the Board, in its 
reasons for judgment, said the 
company was unable to furnish 
actual dates and times such inci- 
dents occurred, 

The charges were denied by the 
union and a countercharge made 
that a rival union was given per- 
mission and even encouraged to 
organize by company officials. 
This was denied by the bus com- 
pany. The hearing brought out 
the fact that at no time did the 
company take up the matter with 
union officials although the union 
maintains an office in Ottawa. 

One of the factors in the deci- 
sion rejecting the application was 
that at the present time the Board 
has ordered a vote among the 
|bus drivers to determine whether 
the CBRE or the independent 
union will represent them in col- 
lective bargaining. In view of 
this, and the fact that the hearing 
on the application had served 
to bring the company complaint 
officially to the attention of the 
union, the Board thought it “in- 
advisable” to give leave to prose- 


cute, 


Union Contract Simplified 
For Easier Reading 

For years readability has been 
a byword with good editors. They 
are constantly seeking to make 
the matter in their publications 
more readable. This involves, 
among other things, shorter 
sentences, simpler sentence struc- 
ture and shorter words. These 
make for clarity which means 
easier reading. Now, for the first 
time, a trade union and an indus- 
trial firm, has taken a leaf out of 
the editor’s rules on writing. 

Contracts between unions and 
firms are nearly always written 
in semi-legal language. This pro- 
tects both sidés in airtight fashion 
against misinterpretation. 

But when copies of the agree- 
ment are distributed to em- 
ployees, they are seldom read 
and almost never understood. The 
CIO Auto Workers and the Hud- 
son Motor Car Co., have made a 
notable contribution in their 
newest agreement to make it 
easier for the average working 
man to understand. 

But while this new contract is 


‘|simpler ahd easier to read, none 


BANK“ TORONTO | 


Incorporated 1833 


B. S. VANSTONE, General Manager 


of the protection afforded by the 
traditional legal language has 
been lost. For the contract is 
written both ways; half given 
over to the contract itself in 
legal jargon; the other half de- 
voted to interpretation and ex- 
planation. 

The contract has been made 
into an attractive booklet of 98 
pages, and interpretations are 
clauses they describe. In some 


|of the union’s sales efforts. 

Sales volume is up 25% over a 
year ago. Productivity is up 15% 
over the same period and 5% 
better than it ever was. And 
instead of a layoff, men have 
been hired. 

Briefly, here’s how the scheme 
works: At the request of the 
Unit Local, the UAW regional 
office in Chicago circularized all 
locals in the area. Members of 
these locals working for other 
firms keep their eyes open for 
places where Unit forgings could 
|be used. This resulted in a flood 
of leads which are forwarded to 
the Unit Local. 
| By a close-working arrange- 
|with the company, the union 
‘leads are screened so that the 
union does not tread on the toes 


a 


with bargaining procedure | 


Was | 
plenty of beefing. But the result | 
was something constructive, not) 
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Without 
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not a Slater 
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FOR 


of the official sales farce. 5% commission on all sales. 
However, if a prospect has been | Travelling expenses are paid by 
missed, or if the union turns up|the union out of these com- 
a brand new lead, the union! missions which are accumulated 
sends out one of a half dozen| by the union treasury. At the 
members who do its -selling.| end of the year, net proceeds are 
While these union salesman are} divided equally among union 
on the road, they get their reg-| members. 
ular pay from the company plus! This unique arrangement not 


| NEW AND REFUNDING ISSUE 


| 
| 
| - 
| 


$6,000,000: 


MEN AND WOMEN 


only benefits both management 
and labor but it also promotes 
understanding. For example, all 
sales meetings are now held with 
the ufiion sitting in. 

And strangely enough, this 
unique company-union arrange- 
ment has never been formalized 
into a written agreement. 


~ 
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Power Corporation of Canada, Limited 


(Incorporated under the laws of the Dominion of Canada) 


DEBENTURES 
To be dated September 1, 1947 


$1,500,000 3% Serial Debentures to mature $150,000 annually September 1, 1948 to 1957 inclusive 


(herein called ‘Serial Debentures’’) 


$4,500,000 344% 20-year Debentures to mature September 1, 1967 (herein called ‘‘20-year Debentures”) 


These 
other charge. 


Debentures will be direct obligations of the Corporation but will not be secured by hypotheo, mortgage, pledge or 


Principal and semi-annual interest (March 1 and September 1), payable in lawful money of Canada at any branch in Canada 
of the Corporation’s Bankers, at the holder's option. Serial Debentures in fully registered form in denominations of $50,000 and 
authorized multiples thereof. 20-year Debentures in coupon form in denominations of $500 and $1,000 registerable as to principal 


only. 


The Serial Debentures will be redeemable at the option of the Corporation, in whole at any time, or in part from time to time, 
on at least 30 days’ notice at the following prices for each $100 principal amount of Debentures redeemed plus, in each case, interest 
accrued to the date fixed for redemption; at $101.00 if redeemed on or before September 1, 1948; thereafter at $100.90 if redeemed 
on or before September 1, 1949; thereafter at $100.80 if redeemed on or before September 1, 1950; thereafter at $100.70 if redeemed 
on or before September 1, 1951; thereafter at $100.60 if redeemed on or before September 1, 1952; thereafter at $100.50 if redeemed 
on or before September 1, 1953; thereafter at $100.40 if redeemed on or before September 1, 1954; thereafter at $100.30 if redeemed 
on or before September 1, 1955; thereafter at $100.20 if redeemed on or before September 1, 1956; and thereafter at $100.10 if 
redeemed prior to September 1, 1957. If leas than the whole of the Serial Debentures are to be redeemed then redemption shall 
take place in reverse order of maturity. 


The 20-year Debentures will be redeemable at the option of the Corporation, in whole at any time, or in part from time 
to time, on at least 30 days’ notice at the following prices for each $100 principal amount of Debentures redeemed plus, in each 
case, interest accrued to the date fixed for redemption: at $103.50 if redeemed on or before September 1, 1951; thereafter at 
$103.00 if redeemed on or before September 1, 1955; thereafter at $102.50 if redeemed on or before September 1, 1959; thereafter 
at $102.00 if redeemed on or before September 1, 1963; and thereafter at $101.50 if redeemed prior to maturity. ~ 


TRUSTEE: Montreal Trust Company 


In the opinion of Counsel, these Debentures will be investments in whith, pursuant to the Canadian and 
British Insurance Companies Act, 1932 (Dominion) as amended, companies registered under said Act may 
invest their funds. 


The Serial Debentures are not available for public subscription. 


We offer, as principals, the 20-year Debentures, if, as and when issued and received by us, subject to the approval of all 
legal matters by E. R. Parkins, K.C., on behalf of the Corporation, and by Messrs. Montgomery, McMichael, Common, Howard; 
Forsyth & Ker on our behalf. 


Subscriptions for the Debentures will be received subject to rejection or allotment in whole or in part, and the right is 
reserved to close subscription books at any time without notice. 


PRICE: 20-Year Debentures: 101 and accrued interest to yield 3.43% 


It is expected that Debentures in interim form or Trustee's Interim Certificates will be available for delivery on or about 


October 1, 1947. 


, 


A Prospectus, a copy of which has been filed with the Secretary of State of Canada in accordance 
with the provisions of The| Companies Act, 1934, will be promptly furnished upon request. 
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Isotopes to Bring Better Health? 


OTTAWA (Staff) — Research 
workers and scientists in chemi- 
cal and other industrial plants in 
Canada will now have free access 
to an inexhaustible supply of 
isotopes to open up new and ex- 
tensive fields of commercial 
usage for these new servants of 
the atomic age. 

Simultaneous with the an- 
nouncement from President Tru- 
man that the U. S. was going to 
make isotopes available to for- 
eigners, Rt. Hon. C. D. Howe an- 
nounced that the Canadian plant 
at Chalk River had swung into 
production and was prepared to 
distribute at least 14 of the 20 as- 
sorted isotopes now available in 
the United States. 


Details of sale to research and 
scientific users in Canada have 
not yet been worked out; but 
officials here say that they expect 
to charge the same “tariff” as the 
United States and to be able to 
supply outside requests soon 
without difficulty. 

Once a “pile” such as is oper- 
ating at Chalk River starts pro- 
ducing, the number of isotopes 
which can be made available is 
very considerable. Chief difficul- 
ty is to get adequate quantities 
of the isotopes which are espe- 
cially in demand. The whole field 
is in its infancy in Canada and 
it will be some time before the 
supply of this new product on a 
“commercial” scale is organized. 


Dinto’s flexibility enables you to 
make copies of anything written, 
typed, or drawn from a paper 
Original. No mats—no stencils— 
no make-ready. Try this modern; 
economical duplicating snathod 
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318 SPADINA AVENUE, TORONTO 
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|Huge ‘Pile’ Ready for Research 


Now, for Industry Later 


The United States has been sup- { announcements have deliberately 


plying isotopes to its own scien- | 
tists since August, 1946. 
Not for Industry Yet 

It is emphasized here also that 
it will probably be some time be- 
fore the isotope is anything more 
than the research scientist’s tool. | 
Eventually the commercial and | 
industrial uses for isotopes as/| 
“tracer” material and for other | 
purposes is expected to be great. 
But hard and extended research 
work will probably have to be| 
done before that. 

One important point made by 
Mr. Howe and Dr. C. J. Macken- 
zie was the relative size and im- 
portance of the Canadian, British 
and United States work. 

Mr. Howe stressed that the 
British “low-power” atomic pile 
which has recently received con- 
siderable publicity, is not at all 
comparable to the new Canadian 
“heavy water” pile. which came 
into production at Chalk River 
some weeks ago. Canada has had 
a low-power operation function- 
ing for two years, but the new 
heavy water pile is probably sev- 
eral thousand times as powerful. 

At the same time, the Canadian 
“pile” is small compared to the 
“production” piles such as those 
operating in United States for 
production of the sort of energy 
which produced the atomic bomb. 

Actually the new Canadian pile 


| is the largest “heavy water” pile 


in the world, although it is prob- 
ably not so large as the carbon 
pile in Tennesseg which is now 
producing isotopes for research 
work in the United States and 
throughout the world. 
List Now Available 

The actual list of isotopes now 
available in the United States, 
most of which are available in 
Canada, follows. It will be noted 
that for the most part the usages 
stressed for these isotopes are 
medical rather than industrial. 
However, now that isotope pro- 
duction is definitely on a large- 
scale basis both here and in 
United States, it is expected that 
the field may be extended very 
considerably. Also, the official 
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played up the medical rather 
than the industrial usages of 
isotopes. 


Antimony 122, 124, 125—Study 
of venereal and general parasiti- 
cal diseases. 

Argon 37—Study of respiratory 
functions. 

Arsenic 76, 77—Study of action 
of insecticides, arsenic, drugs and 
fumes. 

Bromine 82—Studies of action 
of bromide drugs)(including seda- 
tives). 

Calcium 45—Study of bone and 
teeth formation; rickets and bone 
diseases. 

Carbon 14—Studies of cancer; 
photosynthesis; biological pro- 
cesses. 

Chlorine 36—Studies of chlor- 
ine utilization by the human 
body. 

Cobalt 60—Studies of cobalt 
utilization by animals; therapy 
requiring gamma radiation. 

Copper 64—Botanical studies. 

Gold 198, 199—Studies of blood 
diseases, especially leukaemia. 

Iodine 131—Therapy in thyroid 
disorders ‘including certain types 
of thyroid cancer. 

Iron, 55, 59—Studies of the 
blood. 

Mercury 197, 203, 205—studies 
of the action of mercuric drugs. 

Phosphorus 32 — Polycythemia 
vera; chronic leukaemia; bone 
and teeth formation; fat and pro- 
tein metabolism. 

Potassium 42—-Diseases of the 
nervous system. 

Silver 108, 110, 111—Study of 
drugs containing silver; radiation 
therapy. 

Strontium 89—Bone metabol- 
ism. 

Sulphur 35—Studies of amino 
acids and proteins; studies of ac- 
tion of penicillin and sulphur- 
containing drugs. 

Sodium 24—Studies of ex- 
change of body fluids and blood 
flow, principally in connection 
with heart malfunctions. 

Zine 65, 69—Studies of the ac- 
tion of insulin. 


Supply Much Greater 

One important aspect of the 
new situation is that quantities 
millions of times greater than 
could heretofore be produced, 
will now be available; have al- 
ready in fact, been supplied to 
scientists in the United States. 
Now they are available to foreign 
scientists at prices ranging from 
$1.10 to $50 a unit (unit of 
measurement is the millicure). 

U. S. authorities say they are 
prepared to deliver isotopes by 
air anywhere in the world with- 
in two days. Weight of individ- 
ual shipments is described as 
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sion, offices in Montreal, Toronto, W 


St: John’s, Nfld: 


innipeg and 


®Published bi-monthly by “Cellophane” Division of Canadian Industries 
Limited, in the interest of better packaging and merchandising. if you are not 
receiving copies, write us on your business letterhead. 


anywhere from five to 200 
pounds depending on the inten- 
sity of radiation. Shielding is de- 
signed in such a way that the 


amount of outside radiation is | 


equivalent to that of an ordinary 
luminous dial on a wrist watch 
or the luminous dial of an air- 
plane. 


In view of the fact that U: S. 
authorities are considérably 
ahead of Canada in working out 
details of distribution of these 
isotopes, the following informa- 
tion given out last week at St. 
Louis to the Fourth International 
Cancer Research Congress by Dr. 
Paul C. Aebersold, chief of the 
Atomic Energy Commission's 
isotope branch at Oak Ridge, 
Tenn., is of interest. 

Heavy Shield Needed 

Light weight shipments of 
radio isotopes of the carbon, 
phosphorus, sulphur and calcium } 
types, he said, can be made be- 
cause they emit only “soft” beta | 
rays. Materials emitting gamma 
rays, such as radioactive iodine, 
require lead shields weighing 50 
to 100 pounds. A substance such 
as cobalt emits such penctrating 
gamma rays that a small quan- 
tity requires a shield weighing 
1,600 pounds. However, since it 
has a “half-life” of 5.3 years it 
can be shipped by boat. 

Carbon isotope 14, which prom- 
ises to solve the mystery of 
photosynthesis, the process used 
by plants to synthesize food and 
to store solar energy, which did 
not exist before the war except in | 
negligible amounts, is now a} 
“shelf item” at Oak Ridge, Dr. | 
Aebersold revealed. This is be-| 
cause it has a half-life of 5,100) 
years, that is, it loses half its ac- | 
tivity in that period. On the 
other hand, radioactive iodine, | 
which has a half-life of eight 
days, and radioactive phosphor- 
us with a half-life of 14.3 days, 
are made every week. 

A handling charge of $25 is 
made for each shipment, each 
item constituting a shipment. On 
approved continuing orders for 
isotopes with half-lives of less 
than 30 days the handling charge 
for the first shipment will be $25 


and $10 each for each subsequent | 


shipment. 


A deposit of $125 will be re- 


quired on returnable containers 
used to ship gamma ray emitters. 
A refund will be made upon re- 
turn of the container, express 
prepaid, in good condition, with- 
in 14 days from the date of re- 
ceipt of the shipment. Such con- 
tainers must not be used for any 


other product than that shipped 
therein, 


Charges for damaged parts will 
be made as follows: Container, 
ie shipping crates, $20; tools, 
20. 


Materials Packaged at Plant 

Shipping charges must be paid 
by the requester. Clinton Labora- 
tories will package materials for 
shipment and deliver them: to the 
carrier at Knoxville, Tenn., for 
consignment to any point within 
the United States. Payment for 
all charges, customs clearance 
and transportation outside the 
continental United States will be 
the responsibility of the author- 
ized agent of the foreign govern- 
ment. 


“Foreigners,” Dr. Aebersold 
said, “should know the chemical 
processes of these materials, so 
they will know in what chemical 
form they are receiving them. 


“We can load up this one pile 
at Clinton Laboratories so as to 
turn out radioisotopes for the 
whole world. We can load that 
pile with a variety of elements to 
be bombarded with neutrons and 
made radioactive. We can allow 

| various substances to be exposed 
in it for differing lengths of time. 


“It takes‘from days to weeks 
to months of continuous bom- 
bardment in the pile to produce 
the isotopes. This length of time 
will vary according to the half- 
life of the isotope. Something 
with a short half-life may be in 
the pile only a few days or weeks, 
while things of longer half-life 
remain for months. We have had 
some things in for a longer time, 
We have even kept certain ma- 
terials in the pile for more than 
a year. 


“Obviously, time in the pile | 
cannot bear full relationship to 
the half-life, since, for instance, 
a chlorine isotope has a half-life 
of a million years.” 


By the end of the first year of 
operation, he reported, 313 ship- 
ments of phosphorus 32, the iso- 
tope in greatest demand, had 
been made. The shipments varied 
from a few millicuries (units of 
radiation) each to several hun- 
dred. 


In all more than 10,000 millicu- 
ries of these isotopes have been | 
sent out since Aug. 2, 1946. There | 
were 100 shipments of carbon 14 
next in demand. These totalled | 
more than 150 millicuries, mil- 
lions of times greater than that 
heretofore available to investiga- 
tors. In all more than 1,100 have 
been so far distributed to domes- 
tic users. 





Barge Built for France 
Is Loaded in Sections 


From Our Own Correspondent } 
VICTORIA—First of five Rhine} 

| barges being built for the French 
Government has been loaded aboard 


4-Position, 3-Track Ribbon Control saves 
you money, gives one-third more ribbon 


Key Trip instantly releases mis-stroked 
keys that jam—no more smudged fingers 
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Our rapidly expanding plastic moulding plant 
at Georgetown is one of the most modern and 
efficient plants engaged in custom moulding of 
plastics for the trade. We are equipped to 
handle all types of moulding processes, includ- 
ing the Compression Moulding Process, the 
Transfer Process, and Plunger Moulding. We 
mould all the common types of plastics, but 
specialize in the Thermosetting group. 
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Enquiries are invited. 


SMITH & STONE 


LIMITED 


FACTORY AND HEAD OFFICE: GEORGETOWN, ONTARIO 


Sales Offices: Montreal, Toronto, Winnipeg, Calgary, Vancouver 


TO A TYPIST’S HEART 
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Here's a new typing feature . . . the smoothest, easiest, quickest way you've ever 
known, to turn out letters any boss will be proud to sign. Keyboard Margin 
Control, we call it. Your fingers never leave the keyboard . . . a flick of the keys, 
and both margins are set — click! Now you can have margin setting where it 
really belongs ... on the keyboard. It steps up performance, steps down fatigue. 
You'll find it only on the Remington KMC — the latest of many reasons why 
more Remingtons have been bought than any other typewriter. See it today! 
There’s nothing else like it in typing! 
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the steamship Rouen here, the Vic- | . EN 

toria Machinery Depot Co. an-| TY ean Ee 

nounces. | y / > 

The French vessel took the barge | Ssh ee Gana 
| aboard in sections after it had been | Removable Praten 
completed, given its test runs, and | 


torn down again. Second of the) THE BUSINESS THAT SERVES ALL BUSINESS — NOISELESS. STANDARD, PORTABLE TYPEWRITERS @ ADDING, CALCULATING, 
barges will be completed in Oc-| BOOKKEEPING, PUNCHED CARD ACCOUNTING MACHINES @ KARDEX VISIBLE SYSTEMS, RECORD PROTECTION. FILING 
tober. METHODS AND EQUIPMENT, LOOSE-LEAF DEVICES e PHOTOGRAPHIC RECORDS EQUIPMENT ® TYPEWRITER SUPPLIES. 
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THE FIRST NAME IN TYPEWRITERS 


Longer writing line often eliminates the 
need for an extra, wider carriage machine 
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Fine sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/2, MUDGE’ 
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WHITLEY & CO. MONTREAL 


BUY CANADIAN 


WINDOW GLASS 


and Save that Nationally-Needed 
Foreign Exchange. 


Your Jobber Can Supply Your 
Requirements Promptly. 


INDUSTRIAL GLASS COMPANY LTD. 


MONTREAL 


G.E. LESLIE & CO. 


STOCK BROKERS AND GENERAL INVESTMEN1 DEALERS 


MEMBERS: 
Montreal Stock Exchange Montreal Curb Market 


Montreai end Toronto Ticker Service 
Head Office: Royal Bank Building, Montreal 


BRANCHES: 
Balifax, N.S. Sydney, N.S. Saint John, N.B. 


Private wire connections with the Maritime Provinces and New York, 
Toronto and other leading financial centres. 


Moncton, N.B. 





|chine’s performance, 
ily praising its 
|}smooth flight. 
\itial tests by Eagle, more exten- 
| Sive tests will be carried out by 
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\Canada’s First Helicopter Makes Good | 
‘Points Way to New Industry for Dominion 


MONTREAL (Staff) — 
Tests here of the first 
Canadian-built helicopter, 
S. G. Mark VI, are proving 
successful, according to its 
designers, Bernard Sznycer 
and Selma Gottlieb. 

Current tryouts are pre- 
paratory to official tests re- 
quired by the Department 
of Transport for an air- 
worthiness certificate. All 
in.all the machine will get 
60 hours of tests under full 
power and load conditions. 

To see what the machine 
can do its designers are 
putting it through many gy- 
rations—360 degree turns, 
hovering in mid-air, back- 
wards and sideways move- 
ments. 

The following is a de- 
scription of the new heli- 
copter from Canadian ‘Avia- 
tion (Maclean-Hunter ). 


The first helicopter made in 
Canada was 
flight at Montreal Airport re- 


cently by Capt. Henry Eagle of | 


Camden, NJ. This flight was 


realization of a dream for the | 
his | 


designer, Bernard Sznycer, 
assistant, Selma Gottlieb, and 
the Intercity Airlines Co. The 
S. G. Mark VI helicopter was 


built according to the designer’s | 


specifications and under his di- 
rections at the Engineering Prod- 
ucts plant in Montreal. 


The pilot, who was helicopter | 


instructor with the U.S, Army 
Air Forces during the war, ex- 
pressed satisfaction over the ma- 
particular- 
Stability 


Following the in- 


two Canadian helicopter pilots, 
Erie Marshall of Montreal and 
Leonard Page of 
Both had 
with helicopters during the war 
when they were attached to the 
British Navy. 

The Sznycer-Gottlieb 
composed of male 


mechanical | 
and = aeronautical 


engineering 


lore and female ee eres think 


skill has been working on heli- 
| copter problems for three years. 
‘In September, 1945, when they 
decided that ‘Canada would be 


“|flapping blades with an 


We're no relation to the Ostrich 


When it comes to facts, the 
Big Four National Week-end 
Newspapers can look you 
right in the eye! With a cir- 
culation of 1,729,632, this 
group of publications gives 
coast-to-coast coverage — 
French and English — at 


minimum cost. The milline 


STAR WEEKLY 
LA PRESSE 


rate for 


rate for black and white is 
$1.83. 


milline 


In rotogravure the 


full page 


monotone is $2.73 — _ full 
page, full colour is $3.65. For 
complete detailed informa- 
tion, contact the office of any 
‘one of the Big Four National 
Week-end Newspapers. 


SUNDAY LA PATRIE 
THE STANDARD 


THE BIG FOUR NATIONAL WEEK-END NEWSPAPERS 
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demonstrated in | 


and | 


Lennoxville. | 
extensive experience | 


team | 


the logical) place to manufacture 

such machines on a mass produc- 

tion basis, Intercity came to the 
same conclusion, 
Optimistic of Future 

From then on it has meant | 
continual hard work nearly every 
day for all concerned. Because 
the designer and his assistant | 
have acted as_ supervisors, 
trouble-shooters, teachers and 
what-not, the first model has 
been produced at a figure con-| 
siderably lower than they con- 
sidered possible and they are 
very optimistic of the future of 
the new Canadian industry. 

The designers and company of- 
ficials point out that the he’i- 
copter makes the logical com- 
plement to the airplane in Can- | 
ada. They see_ helicopters sup- 
plying feeder services for air- | 
craft lines to points otherwise 
inaccessible or fed by such trans- 
port meéafis as canoe and dog sled. 
Another point is that Canada is 
to take a leading role in the) 
search and rescue program of the | 
Provisional International Civil 
| Aviation Organization and heli- 
copters are to play a prominent 
'part in this program. 

The designers feel there is a 
| definite economic need for the 
helicopter in Canada, In the! 
United States the use of a heli- 
‘copter rather than a car only | 
|means saving an hour or so, but 
{in Canada there are many places | 
you cannot reach by train or car. 
| Mining, pulp and paper, forestry, 
air-mail services, ambulance 
work, patrol work, crop dusting, | 
imilitary liaison, they say, would 
|be particularly benefitted. The 
| machine is intended primarily for 
specialized use and its makers 
| think it will be some time befcre | 
every back yard has one. 

Plan to Undersell 

Another factor they bring up is | 
that Canada has a wealth of la-| 
bor, which, they say, has already 
proved itself capable of pro- 
ducing such a machine. Unlike 
the United States which has be- 
come used to expensive tooling | 
|'and mass production by the ‘mil- 
lion units, Canada seems the logi- |! jis 
cal place to start an industry | 
|which will mass-produce units | 
| only in the thousands. They 
they can undersell any | 
| helicopter now on the market. | 
| The S. G. Mark VI is claimed to | 
| be the first helicopter to be suit- | 
| able for mass production methods 

used in the automobile industry. | 
Parts could be made in 25 or | 
more different plants throughout | 
the country and then assembled 
or the whole job could be done 
in one place, The manufacturers | 
claim that the machine will be 
extremely easy to manufacture 
and assemble despite its mechan- | 
ical complexity. Sixteen hours, | 
they say, will be the time re- | 
quired for complete assembly, | 
about the time for an auto nobile. | 

The prototype took only one | 
half the time which was neces- 
sary to build either the Sikorski | 
or Bell helicopters, the only two | 
machines known to be in produc- 
tion in the United States. In a | 
test eight men took it completely | 
apart in half an hour, then re- 
assembled it in 40 minutes. 

Outlast All Others? 

Fase of servicing was another 
principle aimed at in the design. 
The helicopter was built for safe- 
ty and the designers declare that 
it will outlive by years any other 
helicopter because it was made | 
to withstand hard work in the 
bush country with a minimum of | 
maintenance. Easy piloting was 
also sought. 

According to Mr. Sznycer, he 
avoided any fancy and appealing 
features which had not been | 
proved by experience. He stress- | 
ed that he is not experimenting | 
but using basic design characte:- | 
istics. Essentially the machine | 
consists of a single rotor with | 
anti- | 
torque motor in the rear. 

Each problem was approached 
with the viewpoint that a single 
weak link would spell disaster. | 
The transmission was redesigned | 
a dozen times so that when it! 
was finally made it did not need 
to be changed. The rotor receiv- | 
ed more than 20 thorough investi- 
gations and now Mr. Sznycer 
thinks he really has something. 
The blades are to be made of 
laminated wood which he states 
has excellent vibration damping 
characteristics. They will be 
bound with cyclo-welded stain- 
less steel edges for strength and 
protection. 

Two Passengers and Pilot 

The prototype will be able to 
carry two passengers and a pilot, 
50 pounds of baggage and gaso- 
jine for two hours, about 160 
miles. It can easily: be converted 
to carry a single prospector for 
a much greater range with extra 
gasoline tanks, or without any 
changes in design, into an ambu- 
lance, patrol craft or light freigh- 
ter. 

Mr. Sznycer says that every 
known aerodynamic and mechan- 
ical means to prevent vibration, 
so detrimental to safety, was 
jused. Careful selection of type 
of steel and method of process- 
ing for each component part, 
plus the investigation of the 
phenomena of fatigue of metals 
to determine the proper shape of 
each part, served the same pur- 
pose. More, than 50 automobile 
manufacturers co-operated = in 
supplying their experience. In 
addition safety devices were in- 
corporated which allow for fully 
controlled landings in cases of 
engine or transmission failure or 
both. 





To allow for easy servicing, the 


| prototype is built very much like 
automobile, Its 


| Franklin 


| cooling 
| automatic 


ithe rotor, 


| ‘The 


compact | 


six-cylinder sites 
which produces 178 horsepower 
at 3,150 rpm, has a complete 
system, flywheel and 
clutch built into it. It 
is mounted horizontally and after 
opening the hood, it is accessible 
for servicing from all sides. All 
other control and drive compon- 


ents are built in units for easy in- , 


spection and replacement at a 
moment's notice. 


The proportions of the mach- 
ine, its mass distribution, and its 
unique control system provided 
with powerful dampers absorb- 
ing all the shocks coming from 
together with the gov- 
ernor-controlled engine and auto- 
matic centrifugal clutch, should 
provide flying charactistics giv- 
ing positive but not oversensitive 
control, according to the design- 


ler, A vertical fin and small hori- 


zontal tail area serve to stabilize 
the machine at forward velocity, 
relieving the pilot of the need 
for. constantly “flying” the air- 
craft. The machine is_ also 
streamlined and its passenger 
seats are located far away from 
the engine with excellent visibil- 
ity. 
Top Speed 105 MPH 


The helicopter's maximum 
speed with a full load is estimat 
ed to be 105 miles an hour with 
a cruising speed at 65‘: power at 
80. Its vertical climb is 375 feet 
per minute and maximum climb 
900 feet per minute. The hover- 
ing ceiling is 2,400 feet. 

The main rotor has four blades 
with flapping and drag hinges. 
The diameter of the rotor is 34 
feet compared with the five feet 
of the rear rotor, which also has 
four semirigid seesawing blades. 
large rotor rotates at 290 
rpm while the small one runs 
at 1,960 rpm. Fully loaded the 
|machine weighs 2,218 pounds, 
and empty, 1,550 pounds. Its 
disc area is 908 square feet and 
disc loading 2.44 pounds a square 
foot. Power loading is 12.4 pounds 
per horsepower, Over-all length 

32 feet 6 inches and 
ss ight, 10 feet 2 inches. 

Mr. Sznycer says it 
less instinct to fly a helicopter 
than an airplane although the 
company will have to give flying 
llessons even to trained pilots 
'who are to fly these 
‘because they require 
more co-ordination of 
movement. 
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| WANT TO KNOW.. 


why you recommend 
GROUP INSURANCE.. 


Why do we recommend group insurance? 
We'll let an employer whose organization 
has had group insurance for a number of 
years, answer that question: — 


“In the first place I’ve found that employees 
with this protection behind them are more 
content, less worried, less apt to make mis- 
takes. They are more optimistic about the 
future, less critical of business. It has created 
a more friendly attitude to the company. | 
find too, that when it comes to taking on 
new employees, group insurance proves a 
definite attraction to men of stability and 
intelligence.” 


Yes .. . group insurance benefits both em- 
ployees and employers. 
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Low Cost Life Insurance 
Since 1869 


machines | 
slightly | 


plant from England, Sweden and | port 
the United States about the new |N.J., 
}machine. Helicopter Air Trans: 


Incorporated of 
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& SUNNYBROOK HOSPITAL 
A UP-PATIENT DINING ROOM 
TT same dtc 
UP-PATIENTS BUILDING 


Wherever quality and engineering skill 
is a first requirement iri Food Service 
Equipment—there you will find the GSW 
Trade Mark—the symbol of the finest in 


design, construction and performance. 
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The Mutual 
COMPLETE group insurance SERVICE — 
Life Insurance; Weekly Indemnity; Hos- 
pitalization, 
Expense Benefits for employees and de- 
Accidental 


memberment Insurance and Employees’ 
Pension Plans. 


pendents; 


local 
will arrange for our experts on group 
insurance to give you all pertinent facts 
and figures, analyze your needs and 
problems, and recommend the group in- 
surance plan best suited to your Com- 
pany. Your telephone call will find him 
eager to be of service. 
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‘dozen of the helicopters sight un- | industry on its hands 
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Just a few of 
the installations recently 
completed acress Canada 


SUNNYBROOK HOSPITAL 
TORONTO, ONTARIO 


St. Joseph's Hospital 
Hamilton, Ontario 


Wellesley Hospital 
Toronto, Ontario 


Toronto East General Hospital 
Toronto, Ontario 


Campbell Soup Co. Limited 
New Toronto, Ont. 


Square “D" Co, Limited 
Toronto, Ontario 


Canada Packers Co, Limited 
St. Boniface, Man. 


Mount Royal Hotel 
Montreal, P.Q. 


Montreal General Hospital 
Montreal, P.Q. 


Fran Restaurants 
’ Toronto, Ontario 


John Labatt Lid. 
London, Ontario 


Misericordia Hospital 
Haileybury, Ont. 


Verdun Protestant Hospitel 
Verdun, P.Q. 


Granite Club 
Toronté, Ontario 


Aluminum Co. of Canada Lid. 
Montreal, P.Q. 


Commodore Hotel 
Windsor, Ont. 


Edmundston Hospital 
Edmundston, N.B. 


Mount Sinai Sanatorium 
Prefontaine, P.Q. 


White House Grill 
Kingston, Ont. 


a 
CONTRACTS NOW IN PROGRESS 
Hepital Du Sacre Coeur 
Cartierville, P.Q. 


Hopital St. Francois D'Assise 
Quebec, Quebec 


New Victoria Hospital 
Halifax, N.S. 
St. Joseph's Hospital 
Edmonton, Alte. 


international Chop Suey Heuse 
Toronto, Ontario. 


Prince George Hotel 
Torente, Ontario 
Queensway Hotel 

$t. Catharines, Ont. 


Central Y.M.C.A. 
Montreal, P.Q. 





WHAT’S NEW IN BUSINESS 


- Packing Invention 

New method of joining invent- 
ed by English engineer may 
revolutionize packing; consists 
merely of folding ends of two 
pieces of metal or other mater- 
ial in such a way that one clips 
into the other to make a clean 
joint. Need for tools, riveting, 
or welding is eliminated, and 
joint is said to be three times 
stronger than the metal itself. 
The pieces of metal so joined 
can be slid apart without effort. 
Fish or fruit boxes could be 
dismantled after use and re- 
turned, in a flat layer space, to 
the owners. | 


Brake-lining Adhesive 
Adhesive for anchoring auto- 
motive brake-linings is said by 
B. F. Goodrich Co. to have more 
than twice the shear resistance 
strength of brass rivets; elim- 
inates danger of rivet scoring 
of brake drums; brake linings 
can be worn down to the shoe 
before need for replacing: 


Ceramic Units 

Two German-made machines to 
be exhibited in United States 
are automatic mechanical press 
for dry pressing steatite ceram- 
ics and combination spot weld- 
ing and impact press for fast- 
ening metal parts to ceramics. 
Neither have U.S. counterparts. 

> . 7 


Unique Comb 

Comb polishes *..ir, massages 
scalp, and cultivates natural 
waves and curls, claims British 
maker. Teeth are rounded, not 
sharp-pointed, and each has a 
ball bearing in the end which, 
as it presses on the head, mas- 
sages the scalp. Teeth also move 
round so that, as they are pulled 
through the hair, they polish 
the strands. Teeth can be bought 
separately so that break can be 
replaced by new ones which 
screw in. 


. . * 


Flame Watchman 


Constant vigil against the ever- 
present danger of flame failure 
in industrial gas ovens, kilns, 
boilers, etc., is maintained by 
Fireye Electronic Flame Rod 
‘ Type 45JQ1. When flame fails, 


Potato Acreage Higher 
But Weather Cuts Yield 


From Our Own Correspondent 

CHATHAM -—- Potatoes marketed 
this year by the Kent-Elgin Potato 
Growers’ Co-operative Association 
were down 36% at 110,000 bags from 
1946. Acreage was up but inclement 
weather reduced the yield. 

The association shipped the pota- 
toes in 250 railway cars to markets 
as far west as Winnipeg. In the first 
year of its operation, 1945, the co- 
operative shipped 80,000 bags. 
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PLANNING 
A NEW 
BUILDING? 


Manufacturers of products 
that are either completely new 
or are being made in Canada 
for the first time are invited 


‘to contribute to this column. 


Describe the product, state its 
purpose, outline in what re- 
spects it is new, and indicate 
its significance to its field. 


it instantly cuts off fuel; can be 
wired to sound an alarm auto- 
matically. Unlike thermal con- 
trols, electronic equipment: re- 
sponds to the flame itself, not 
to secondary effect of flame. 


. * * 


Boat Lubrication 


Improved performance of pleas- 
ure craft inboard engines, both 
gasoline and Diesel, at reduced 
operating and maintenance 
costs, is claimed to be the re- 
sult of a new line of marine 
lubricants developed by McColl- 
Froftenac Oil and The Texas 
Co. These heavy-duty deter- 
gent<type lubricants—available 
in five grades—are mineral oils 
with additive compounds com- 
pletely soluble in the oil which 
keeps engines clean by prevent- 
ing undesired deposits; protect 


against corrosion of alloy-type} 


bearings. 


* 


“Virtually Unsinkable”’ 
British-made lifeboat is self- 
righting to an angle of inclina- 
tion of 100 degrees; minimizes 
the consequences of faulty 
launching; affords greater pro- 
tection to occupants and gives 
greater warmth. Flexible cork- 
filled tendef gives the boat ad- 
ditional buoyancy and also pro- 
tects it from heavy rubbing. 


* * * 


X-rays Steels 
One second is time required for 
new 10-million-volt unit to take 
an X-ray picture of one-inch- 
thick piece of steel to reveal 
cracks, biowholes, and other in- 
ternal flaws which could not be 
detected otherwise. This speed 
is almost as fast as a conven- 
tional camera takes a surface 
picture. 


” w 


Sewing Machine 


Electric sewing machine, made 
in Chicago, operates without 
bobbin or shuttle; can sew with 
two threads of contrasting tex- 
ture, such as sewing silk and 
mending wool, in an interlock- 
ing stitch. 
* 

Stamping Unit 

New name plate stamping ma- 
chine, offered in United States, 
is said to be capable of stamp- 
ing up to one half inch letters 
and figures into soft aluminum 
and up to one quarter inch size 
characters into steel, Machine 


FOR STEEL FLOORS... 
Q-Floor Wiring 


With the G-E wiring system for steel 
Q-Floors you can readily have outlets 
12 inches apart anywhere over the 


entire floor area. 


Be sure to investi- 


gate the other advantages of steel 
Q-Floor wiring for your new building. 


FOR CONCRETE FLOORS 
...Fiberduct — 


Fiberduct raceways, the conventional 
method of underfloor electric power 
distribution, have provided years of 
satisfaction for hundreds of users. The 
ducts are laid directly in the concrete 
floor slab and outlets can be provided 
anywhere along the line of the race- 
ways. Write the C.G.E. office nearest 
_ you for information on modern floor 


 wirina. 
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claims to be three times faster 
than former. models and adapt- 
able to the stamping of parts 
and name plates up to 2%-inch 
thick. 


Resists Alkali 


New alkali-resistant paint in 
United States is for use on in- 
dustrial machinery where cut- 
ting compounds and oils sapon- 
ify regular paints; where alka- 
line conditions cause regular 
machinery finishes to lose color, 
become brittle, and deteriorate. 


Motor Toboggan 


Laminated plywood, bonded to- 
gether with resinous glue, com- 
prises 12 ft. by 3 ft. frame of 
Canadian-made motor toboggan 
which can attain speeds up to 
25 mph, depending upon snow 
conditions; powered by four- 


cycle 25-hp air-cooled engine | 
and driven by caterpillar-type 
tread running down centre of 
toboggan. 


* . * 


Tablet Dentifrice 


Dentifrice comes in tablet form; 
can be crushed between teeth to 
create foam for toothbrush; has 
mouthwash and gargle proper- 
ties as well. Developed by Min- 
nesota firm. 


Phone Aid 


“Ruberlyke Foneholder” is U. S.- 
made gadget which supports 
telephone receiver against the 
ear while both hands are busy 
taking notes; said to work “like 





‘an extra hand.” Holder weighs 


about two ounces; slips over 
the handle of either cradle or 
desk-type phones; can be ad- 
justed easily to fit the user. It 
has nonskid top, and plastic is 
claimed to be nonmarking, non- 
bruising. 


_G. T. DONOHUE 


president of Donohue Bros. Ltd. | 
has been elected a director of 
the General Trust of Canada. 


Suggest Repatriating Sterling Debt, 
Seeking Canada or U. S. Dollar Loan 


ST. JOHN’S—lInfluential busi- 
ness and .government circles 
have suggested that Newfound- 
land regain her lost fish, iron ore 
and newsprint markets in the 
sterling area (The Financial 
Post, Aug. 23, 30) by selling 
her products for sterling and 
applying the money so obtained 
to the gradual repatriation of the 
sterling portion of her $75 million 
debt. Local producers and ex- 
porters would be paid in dollars 
taken from this country’s present 
surplus of $30 millions. 


At the moment, Ioss of her 
sterling mavkets may be instru- 
mental in pushing Newfoundland 
into a temporary’ depression 
which would have a serious effect 
on her economy; but the sug- 
gestions advanced would enable 
her to retain her -important 
European markets. They would 
also enable fishermen and export- 
ers to be paid for their fish in 
dollars, thus. sustaining this 
country’s export trade, without 
putting any strain on Britain’s 
much-needed dollar resources. 

In order to protect the present 
surplus the St. John’s Daily News 
suggests that the proposition 
could -be carried further by 
means of a “special” arrangement 
under. which Newfoundland 
would raise a Canadian or 
American dollar_loan from time 
to time to replace some of the 
(paid-off) sterling debentures. 


It has been proposed that the 
present liaison between 
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United Kingdom and Newfound- i unofficial sources say that the 
land Governments be strengthen-|break was caused by political 
ed by sending a special represent- | differences. 

ative to England to make neces-| The Federation wants to come 
sary arrangements. The present | out with a “return to responsible 
Chairman of the Newfoundland|government” platform during 
Fisheries Board, R. Gushue, has |Newfoundland’s coming national 
been suggested for such a mission, referendum; but the Building 
on the ground of his knowledge of 'Crafts Council disagreed, insist- 
Newfoundland and world fisher-|ing everyone should vote accord- 
ies. He gained much valuable |ing to his or her own convictions. 
experience in the world fish | 
trade and markets during the| 
war, when he acted as Chairman | 
of the Fisheries Committee of 
the Combined Food Board. 


Ad . * 


Building Crafts Council 
Bolts Labor Federation 


On the eve of the Newfound- |. 


Although it was expected to 
{have the Newfoundland Railway 
jconverted from coal _ burning’ 
locomotives to oil burners by the) 
end of this year, the work has 
only now begun, mainly because 
of scarcity of materials. 

Now, however, 


Council announced it would|@uantities ai 
secede from the Island-wide | 80,000-gal. oil tanks at strategic 
organization and launch out on points along the line will start 
its own. The unions involved in | 5°. These will be supplemented 
the split are: Laborers and Gen-|>Y _10,000-gal. tanks at inter- 
eral Workers, Plumbers and mediate points. Four oil burning 
Steamfitters, Tin and Sheet locomotives are expected here 
Metal Workers, Bricklayers and |5°°- 
Masons, Painters, and Elect- The entire project involves $1 
ricians. The motion to secede|Million in capital expenditure; 
Was upheld unanimously at a but officials predict it will mean 
special meeting of these unions |@ fuel saving of over $500,000 
called by the executive of the |@mnually. 
Building Crafts Council. 
Officially, the reason given for 
the split is that the Council feels 
that it can be of more benefit to 
the workers under its control, by 
becoming a separate organization; 


| - 7 . 
Speed Delimiting 
Of Labrador Boundary 

Work on delimitation of the 
Quebec-Newfoundland Labrador 
boundary is proceeding as rapidly 
las can be expected, in view of 
the fact that it is being done by 
two governments. 

By Privy Council ruling in 1927, 
the border was set at the Height 
| of Land; but up until last year, 
jnothing had been done to survey 
ithe actual boundary. However, 
the recent discovery of high grade 
iron ore deposits across the 
| Height of Land by the Hollinger 
| interests, has made it -essential 
‘to get an accurate survey of the | 
| borderline. 
| Newfoundland and Canada| 
|have begun taking a survey to! 
|determine the actual position of 
ithe Height of Land; and have 
|taken aerial photos of 4,000 sq. 
miles of territory on the north- 
|western corner of Labrador 
| where the ore has been found. 
Next year it is hoped ground 
| survey parties will be put into 
the field, and, aided by the 
photos taken this year, will begin 
work on surveying and eventual- 
| ly staking the border. 


Tenders have been called for 
purchase of the former Royal | 
Canadian Navy Barracks at/| 
|Buckmasters Field, here. The! 
former H.M.C.S. Avalon covers 20 
/acres, on lease through the 
'Royal Trust Co.; and intending | 
purchasers would be required to 
deal with this company for out-| 
and-out purchase of the land 
concerned. 


Actual buildings of the war- 
time base consist of quarters | 
formerly used by officers, petty | 
officers and ratings of the Can-| 
iadian Navy, canteens, drill hall, 
;gymnasium (162 ft. x 114 ft.),; 
‘recreation room, laundry, bakery, | 
cafeteria, stores, and offices. The | 
tender notice suggests that many | 
of these buildings would be suit- 
able for conversion into apart- | 
ment buildings. 


Negotiations are also on be- 
tween a northern Newfoundland 
business firm and Canadian War 
Assets for the buildings, and the | 
Newfoundland Government for | 
the land, comprising the former | 
Canadian Naval dockyards at | 
Bay Bulls. These were built by 
the Canadian Government with 
financial and other assistance 
from Newfoundland, on condition 
the area was not used as a com- | 
mercial dockyard after the war. | 

If present negotiations go 
through, the premises will be 
used for processing codfish. 
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AUBELLE MINES balance of op-| 


tion outstanding to Federal Trading | 
& Agency Co., comprising 900,000 
| shares at prices ranging from 221% | 
cents to 50 cents a share, has been | 
cancelled. By Sept. 3 agreement | 
| with Winslow Agency Ltd., 200,000 
| shares have been underwritten at) 
co 115 cents a share, payable $10,000) 
cash; $10,000 within one month and 
LTD $10,000 within two months and an 
option granted 300,000 shares at 15 
| cents and 400,000 shares at 20 cents. 
| On receipt of first $10,000 payment | 
issued capital will be 3,666,666 | 
shares, 


\ the situation | 
land Federation of Labor’s annual | ‘5 improving. Oil tank material | 


convention, the Building Crafts|h@S arrived in reasonably large | 
and construction of | 


HERE'S A NEW USE FOR 
LIGHTNESS 
Magnesium in a catcher's 
mask gives both strength and 
lightness where both are 


THE AIRCRAFT INDUSTRY 
THOUGHT ABOUT LIGHTNESS 


Parts for jet engives in air- 
craft are mg made success- 
fully with Magnesium. In 
this application of Magnesium 
there is more than lightness. 
There is strength, rigidity, 
® solution to heat problems. 
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> Magnesium can give your products an easy 
lift to new usefulness through lightness. Magnesi- 
um’s lightness has structural strength, too. 


Outstanding machinability, high strength-weight 
and stiffness-weight ratios are other important 
factors which keeps products made with Mag- 
nesium on a high rugged standard — but gives 
lightness. Think about lightness. There is a place 
for it in your products, Often a product increases 
in saleability through lightness. 


Consult our Sales Department. 


NESIUM « 


STRUCTURAL METAL 


HOW TO MAKE FRIENDS 
AND INFLUENCE 
3,797,783 PEOPLE 


We invite you to consider the extremely effective 
advertising job that Posters can do for you in the 10 
large centers of Canada, all with populations of over 


100,000. 


In these 10 cities 266 Poster Panels will influence the 
daily buying habits of nearly’ four million people . . . 
at a monthly space cost of only $5,255.50. 


Here, where the pace of Canadian life is most rapid, 
and the competitive bid for attention is greatest, 
Posters offer you four big advantages: giant size, full 
colour, instant impression, and last but not least — 
continuous display 24 hours a day! 


Please make Poster Reservations early 


‘ 


POSTER ADVERTISING ASSOCIATION OF CANADA 


80 Richmond St. W. 


Toronto 
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UncleSam’s Shopping Lis 
Our Sales to America Are Big But 
Not Big Enough to Avert Trouble 


By KENNETH R. WILSON 

If we can keep up the present pace for 
another three months, Canada will sell a 
billion dollars worth of goods and merchan- 
dise to the United States in 1947. 

That total will be roughly three times the 
prewar export volume. It is a highly credit- 
able figure. It would be even more so, if it 
weren't overshadowed currently by the fact 
that U. S. sales to Canada, in the same 
period, are running at $2 billions or double 
the rate of our exports. 

These figures (like all trade figures 
nowadays) exclude our export of gold. If we 
edd in gold in each case, the story will be 
different. We'll boost our prewar export to- 
tal by 50% but we'll add only 10% to the 
1947 figure. 


In short, when we compare Canada’s pres- 
ent and prewar exports to United States, in- 
elusive of gold, we find that we have only 
doubled, not trebled, the dollar value of our 
saleable exports to that market. 

Since gold makes such an important dif- 
ference to our U. S. trade picture (see ad- 
joining table of Canada’s leading exports to 
U.S.A.) let’s admit at once the fact that our 
declining production and export of this key 
commodity is an important factor in Can- 
ada’s inability to maintain her trade balance 
vis-a-vis the U.S.A. 

Back in 1938, our net export of gold was 
$160 millions. In those days, gold was Can- 
ada’s number one export item. It ranked far 
ahead of newsprint; brought us in almost 
twice the U. S. dollars we received from 
newsprint in that year, 


Higher Costs But Higher Price 

Now, gold is still “big business.” It still 
ranks third in our list of exports. But mean- 
while, revenue from newsprint has soared 
from $88 to $225 millions. | 

During the first three years of the war, 
the extra $3.50 per ounce which came from 
a 10% discount on Canadian dollars, boosted 
gold production. We topped the $200 millions 
mark in annual export. Then higher costs 
and shortage of manpower started to take 
“their toll. Production and exports dropped. 
Exports are still dropping, although in re- 
cent months production at the mill has 
shown some gain over corresponding fig- 
ures a year ago. 

The moral seems obvious: that gold pro- 
duction requires further stimulus if it is to 
regain spaces place in our “balance of 


paymen 
»But trade statistics now exclude gold en- 
tirely from the official reckoning. Thus offi- 
cial statistics of Canada’s exports to United 
States are all published today exclusive of 
gold. On this basis here is what our 1946 
sales looked like alongside the peak war 
year and-a typical prewar year, 1938: 
MAIN EXPORT GROUPS, CANADA TO U:S.A.* 
(In millions of dollars) 
1946 
Agricultural, veg. prod. ... 113.8 
Animal prod. 99.0 
Textiles, fabrics, etc. ...... 10.5 
Wood, wood prod. ......... 4478 
Iron and prod. ............ 320 
Nonferrous metals and prod. 98.6 
Nonmetallic minerals ...... 363 
Chemicals ... 30.0 
Miscellaneo 20.1 


ee Set ..- 887.9 1,301.3 
*Exclusive of gold. 


One thing sticks out from these figures 
like a sore thumb. 

It is the overwhelming part played in 
Canada-U.S. exports by forest products. In 
1946, the proportion of wood and wood prod- 
ucts exported was 50% of the overall total. 
For the first six months of 1947 the propor- 
tion is even higher. 

Make Impressive Total 

The breakdown of this big forestry group 
is equally important and instructive. As 
shown in the following table, one-half of the 
entire group is from sales of newsprint. Put 
another way, that means that newsprint 
represents about 30% of our entire sales to 
United States. If you add woodpulp and 
pulpwood, the figure is even more striking. 
These three items alone represent 40% of 
all Canadian exports to U.S.A. in 1946 (ex- 
elusive of gold). 

Looking at this table, and again at the 
adjoining table of Canada’s leading exports 
to US.A., it is pretty obvious that this coun- 


1944 1938-39 
454.3 ; 


88.3 
9.7 
299.6 
46.6 
156.4 
38.0 
47.2 
161.3 


Total to All 
Countries 


ToU.K.. 


ToU.S. 


try has still not got very far away from a 
simple “hewer of wood” economy in its ex- 
ports to United States. 
EXPORTS OF WOOD AND WOOD PRODUCTS 
TO US.A. 
1946 1944 1938-39 
Newsprint 
$ millions .. 224.8 
OW ic vee as 66,500,000 
Woodpulp 
$ millions .. 


Geto: 25,000,000 


133.4 
48,200,000 


88.0 
39,900,000 


77.1 
21,556,000 


22.6 
9,700,000 


44.5 
878,000 


12.6 
498,000 


$ millions .. ; 

Cords ..... 1,759,000 
Shingles 

$ millions .. 9.6 

Squares ... 1,573,000 
Other wood products 

$ millions .. 24.3 


20.0 
1,391,000 1,147,000 


6.8 
1,400,000 


17.6 


5.5 
1,984,000 


6.4 


Total 

$ millions .. 447.8 299.6 145.4 

Newsprint, of course, is a manufactured 
product — the raw material of the daily 
newspaper. But it represents only an early 
stage in the manufacturing use of our for- 
estry products. We have very little trade in 
higher stages of manufacture such as fine 
papers. If we include newsprint with wood- 
pulp and pulpwood as being essentially a 
simple use of our natural resources, we tally 
up $350 millions of trade in these three items. 

There is another $60 millions in planks 
and boards; $50 millions in fisheries; $41.5 
millions for nickel. Then the first really 
outstanding “manufactured” item which 
Canadians have been successful in selling 
United States since the war is “whisky.” 


What does Canada sell to the United 
States? 


In this article, the second in a spe- 
cial series by The Financial Post deali 
with our trade position vis-a-vis Unit 


States, the question of exports is con- 
sidered. 


In subsequent articles, an examina- 
tion will be made of possible ways and 
means in which Canadians may increase 
exports to the United States as the most 
positive and constructive way of restor- 
ing balance beween the two economies. 


Our sales in 1946 were $27 millions. (We 

were selling whisky to no less than 88 indi- 

vidual countries according to official trade 

returns for the first six months of 1947). 
Sell Farm Machinery 

Next important “manufactured” item. in 
our U. S. export trade is agricultural im- 
plements. 

In 1946 we sold $14.5 millions of farm 
implements in United States. This compares 
with $5.9 millions in the peak yeur of the 
war and only $1.8 millions in 1938-39. 

What's important enough here to leave 
for fuller development in a subsequent 
article is this striking thought: does this up- 
turn suggest a pattern for “integration of 


.8\| industry” in other parts of the Canadian 


economy? 

For remember that agricultural imple- 
ments are on the free list as between Can- 
ada and United States. And there is no 
doubt that experts at Ottawa have their eyes 
closely fixed on this important “experiment” 
in free trading across the border on a fully 
manufactured article like farm implements. 

Another interesting study as revealed in 
attached tables is the comparison of Can- 
adian exports in 1946 with those of the peak 
year of the war, 1944. 

What Would Happen in Depression? 

Anyway, we see the opportunities which 
might exist if we could continue to exchange 
goods freely across the border and if, at the 
same time we could ensure prosperous con- 
ditions in both countries. 

What worries many Canadians is un- 
doubtedly the haunting spectre of what 
would be our plight under similar conditions 
of free trade but under conditions of depres- 
sion. That’s a big question which Canada 
may have to decide one way or another in 
the not too distant future if the trend toward 
economic union continues. At any rate, a 
comparison of chief items of trade in 1938, 
1944 and 1946 presents useful raw material 
for such a study. 

As well, there are a few items in our trade 
which don’t show up in the adjoining table 
and which bear on this study. Thus in 1944, 


CANADA’S LEADING EXPORTS 
TO U.S.A, 

(In millions of dollars) 
1946 1944 

133.4 

77.1 

109.7 

44.5 

38.0 

54.3 

20.0 

11.4 


114.4 


Grains (other than 


wheat) ..... 19.3 
Furs, undressed 19,2 
Wheat 
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Zinc .. 

Fertilizer 

Cattle © 

Farm implements 
Precious metals. 
Aluminum 
Shingles 
Petroleum prod. 
Fodder 


Electrical energy ‘ 4.2 
—— 15. 7.2 

TFiseal year. Other figures calendar 
years. 


*Calendar year 1938. 
we sold $14.2 millions of rubber prod 
United States, largely from =~ Polymer 
plant. We sold $20.6 millions of flaxseed and 
$5 millions of raw wool. We sold $8.1 mil- 
lions of machinery other than farm imple- 
ments and $12.3 millions of abrasives. 
: A final table which shows some revealing 
information about our U. S. exports is a 
breakdown analyzing the “purpose” for 
which sales and purchases were used. 
CANADA'S TRADE a UNITED STATES, 
946+ 
(In millions of dollars) 

Sales Purchases 

(exports) (imports) 
(1939) + 
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1. Producer's Materials: 
For construction 
For farms: 
Fodder 
WOTUuger i vheceeiss 
All other ...... . 


(19.7) 36.3 


(2.0) 
(5.9) 
(2.6) 


(10.5) 


178 


Total (farm) ...... 65.2 


For manufacturers: 
Foodstuffs 
Textiles 
Fur, leather .. 
Paper, printing 
All other 


18.1 
4.3 
22.2 
229.6 
226.8 


(.2) 
(8.4) 
(88.3) 
(93.6) 


(190.5)* 414.1 


. Producer’s Equipment: 
Farm equipment 
Industrial equipment . 


Total @eeeeeeeeeeee 
. Fuel : sekee 
. Electricity ....... eeees 
. Transport: 
Motor vehicles ....... : (.1) 
Other transport ....... ; (.1) 


(4.3) 
(4.4) 


71,2 
198.1 
269.3 
136.5 


(8.7) 
(1.6) 
(4.2) 


117.5 
14.6 


x | ee aes 132.1 
. Consumer Goods: 
Food (28.7) 


Beverages (9.3) 
Smokers’ supplies .... 
Clothing 

Household goods 
Jewelry, watches, etc.. 
Books, printed matter . 
Amusement, recreation 

equipment 


(4) 
(6) 
(1.9) 
(2) 
(41.2) 


(7.1) 
(16.7) 


250.7 
. Live Animals for Food 


. All other goods 142.1 
887.9 (280.7) 1,405.3 

*Exclusive of unmanufactured foodstuffs. 

tFiscal year ended Mar. 31. Other figures 

calendar years. 

tExclusive of gold. 

It will be seen that the bulk of Canada’s 
sales to U.S.A. in 1946 were “producer’s 
materials” whereas our purchases of this 
type of goods represented less than a third 
of total imports. Here again the heavy pre- 
ponderance of wood products, metals, etc. 
in Canadian trade is strikingly revealed. 
Canadian purchases from United States, on 
the other hand, were almost equally dis- 
tributed among imports of machinery, con- 
sumers goods, etc. 
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1947 


6.4 
4.2 | 


| Fish — 335.3% 


Asbestos — 275.5% 


Wood Pulp — 221.9% 


Hew Our Exports Te 


- Whisky — 197.8% 


U. S$. Have Grown 


% increase in leading items 


1946 over 1938-9 


Britons Want More Elbowroom 
Air Immigrants Willing to Take Chance on Work Here 


By PATRICK NICHOLSON 
The casual newspaper reader 


could be excused if he thought “Actually what kind of people are these British airplane 
that “Premier Drew's New Citi-| 


" | immigrants? What is their point of view? Do they want 
zens” were something between an 


Old Home Week and an election| to work or are they soon likely to be asking for social 
scandal. But behind the ballyhoo | security?” 
and the banner headlines, the! 


first airborne migration in history | Those are a few of the questions we asked Patrick 
is running on oiled wheels. 


. a mad ie Nicholson, Canadian representative of the Kemsley news- 
o mee e unsatishe = 
mands of British emigrants for | P@pers, to answer for our readers. 


transport to Canada, the Ontario A Britisher himself, Mr. Nicholson has been in close touch 
Government arranged a program}; , . ; 
with a great many of the newcomers, is exceptionally well- 


of trans-Atlantic flights for 7,000 | 
men and women this summer and | equipped to tell about the kind of people we are getting. 
fall. ‘ 


When each party of 40 men and 


— | 
women step off the airliner and} could use the words of one Scot:|been done in describing Canada 


are driven wide-eyed into To- 
ronto, what are their thoughts 
and reactions, and what happens | 
to them? I set out to find the 
answers to these questions by 
talking to many of these immi- 
Fan eee ete wack anything but the highest praise 
: for this immigrant labor. In fact 
caaene. the personnel manager of one|#4a before they came here. 
__ The picture is a happy one. The | ja;ge plant in Toronto insisted| When they first arrive, each of 
immigration plan has the ingre+| ,, seeing my bona fides before | these new citizens is understand- 
dients of an ideal arrangement, in| .; owing me to interview two| ably delighted at the food, almost 
which ae is contented and | cootomen working for him, in|to the exclusion of any other 
> aan, casei industries | ©8¢ I was a talent scout for a ——— ; 
are gaining sble-bodied workers, | 'i¥v2l company. One told me that during the 
The heavy industries and con-| Inspired by 1919 Examples ee roe: wad ——— 
struction companies are getting) Many of the immigrants came q 


: British bacon ration and two 
skilled tradesmen and craftsmen. | here in fulfilment of a long-nursed : aa : 
ambition. Now here, they hope months’ British egg ration for 


The country is getting women, a 
necessary as a pledge to the future|to find economic and physical oe ee eee era 
in any. growing nation, and of|elbow-room for themselves, and me that uaa Giaw-diee texted 
whom Canada cannot have .too|a fuller life for their children. 100 they will See get that 
many. The new citizens them-| Nursing such hopes are Harry breakfast at’ Gediles’ theie< Gant 
selves are getting opportunities |Ottley and Victor Coombes, two oneal of ‘Mew. Wea d slenndhisein 
such as not one man in a thous-j| veterans of the inaugural flight after eight years’ of progressive 
and has in Britain today. about a month ago. They got jobs vesteictionie y P 
These men and women are im-|as hired men on a farm near Wood- Unfort unately cmiak diennnite 
mediately becoming at least aver- | bridge their first day. One was a the almost ee te 1 complaint a 
age wage-earners and therefore at | farm hand in England, the other | few days after arrival. Their long 
least average consumers. had an indoor job in London. Saaiee one ale ‘aiiaias: Ghali siete 
Have Sleeves Rolled Up Both are now being paid $70 per sates 
: month with room and full board. = 
Most of these are really pretty They are equally worth their pay The next phase they all go 
humble folk. But one has the shel chante says ’| through is relief at Canada’s dress 
distinct conviction that the great : 


freedom. Coming from a coun- 
majority are a really worth-while| These two have before them the |try where strict formality still 
addition to the citizenship of 


a of ane ae a No reigns, threadbare and drab 
; that they have guts, de- |MOcxe@ Rere alter Wor ar +-/though it be, their eyes pop at 
arcinuaae —_ wiiiineas to | Starting with nothing as hired |the sight of businessmen in shirt 
stand on their own feet, create |™en, many of them now operate |sjeeves, business girls in bright- 
here a new and fuller self-reliant |‘heit own large and prosperous} colored dresses instead of the 
life for themselves and their |f@rms. These two Britons, with| black so common in British offices 
families. no capital behind them, plan to/and shops, and American tourists 
Many of them have given up| 8° through the apprenticeship as | wearing pyjama-like slack suits. 
good jobs in the Old Country, and |hired men and tenant ee Doris Holloway, straight from the 
frankly admit that they are pre- After four or five years, wit hidebound uniformity of London 
pared to start afresh out here mortgage assistance if necessary, | civil service offices, was surprised, 
several rungs lower down the they hope to be able to aia thy &)even in August, that Canadian 
ladder. But they believe that|{27m Of their own. Could they) men were not carrying rolled-up 
their own efforts will carry them | achieve that independence, that | umbrellas. 
higher up the ladder again than eee that opportunity 
they could get in Britain, And | 


for further expansion in Britain? 
: : Not a chance at present land 
they back that belief with a de-| yajues and taxation levels. 
termination to “get there.” 

Talking to these men and 
women, one is impressed by their 
conscientious approach to their 
new life here. There is no car- 
nival atmosphere of a_ holiday 
joy-ride party at the Reception 
Centre. They are arriving with 


| “It won’t be my fault if I don’t} to the world. None of these new- 
make good here.” 


office staff, factory workers, |¢*Pect = oe — yg 
farm hands or domestic WOreere, Mounties caren After teee 
|not one employer has voiced three weeks they all say that they 
considerably underestimated Can- 








Clothes Are Cheaper 


The women St amazed at a 
style range, color and material of 
Alan Richardson, a journalist, | comparatively cheap dresses, hats 
left a wife and two children in|and shoes here. Articles of simi- 
England and gave up a $70-a-| lar individual designs would only 
week job to start again out here.|be found in the more exclusive 
| He has given himself this anxiety |and expensive shops in Britain. 
and unsettlement to try to fulfil;Mrs. Gonda Blow reckons she 
a very human and unselfish am-|could dress herself for a social 
bition. He wants his babies to be | occasion here at one third what 
their sleeves rolled up for work | able to enjoy the things he had|it would cost in England. On the 
and, as Immigration and Employ- | as a child: candy bars, nice toys,|other hand, I have heard com- 
ment officials have more than | motor rides into the country, and|ments that even cheap British 
once commented to me, a deter-|so on, And he thinks that his chil-|clothes are more carefully and 
mination to succeed and not to!dren will have a better chance| better finished. 
let Canada beat them. here than in Britain when they! The attitude of the Canadian 
With very few exceptions, they | grow up. toward his fellow men soon builds 
are ordinary folk from the fac- Another father of two children, up, in the minds of the immi- 
tories, offices and humble homes | Ernest Blow, brought his wife out grants, the assurance that he is 
in the big British industrial cities.| with him. For many years in friendly and cheerful. And above 
There are some farm workers | England he had. been in thel.n he is not reserved or stand- 
an eer eeeny Aik many Yours | $5,000-a-y ear class as a test pilot| oeich. The officials of the Nation- 
of compulsory military service, | and flying instructor. In a month| 2) Employment Service are help- 
many young men whose lives|here he has struck luckier than|¢.) and considerate eoxapined: to 
have been made up of school and /many a Canadian veteran home| +neir bureaucratic British count- 
the army. two years. He and his wife have erparts. The sales staffs in Toron- 
The average immigrant only |both got jobs, they have bought |;,° soem patient and courteous 
has two or three hundred dollars |a car, and they think they have! .##.. the take-it-or-leave-it atti- 
with him when he arrives here. | got a house for $25 per month just tude so common in British shops 
For such people to pay out $270 | outside the city. If the house deal today. 
for their passage shows that they|can be closed, they hope to be Two men came up to the Press 
are serious about their emigra-|able to welcome here very soon Club with me one day last week. 
tion and are coming here to work, | their two children “who are being As we walked into the club, I 
not just for the joy ride. slowly starved to death in Eng-| introduced them to a man sitting 
Dorothy Gilbert, formerly a | !and. near the door. When he heard 
waitress in a small town near Know Little of Canada that they had just flown over 
London, was speaking for the! Many of the new citizens are!from Britain,, he gave them a 
majority when she said that her|coming to Canada for the first| very cordial welcome to Canada 
passage had cost her as much/|time. Their knowledge of the|and wished them good luck here. 
money as she had been able to/country can only be based on|Later I told them that they had 
save in 18 months in England. what they have read, plus any|been talking to the Lieutenant- 
| In the first 1,000 air immi-!/details they may have gleaned| Governor. Almost in unison they 
| grants, there were perhaps two|from Canadian servicemen in| exclaimed: “Gee, what a demo- 
who came here looking for easy | Britain. cratic country.” ; . 
money. Of the other 998, one! A singularly bad job has always That, above material things, is 


§ 


comers can be blamed if they re-| 
Whether they are talking about | member schoolboy novels, and/| 


the greatest difference they all 
| find between Canada and the Old 
|Country. Here there is no check 
on their ancestry before they 
ion invited to a home, and no 
llook to see if they are wearing 
ithe right Old School Tie before 
they are offered certain jobs. 


| They Can Be Lonely, Too 


But that is not to say that many 
of these immigrants have not been 
extremely lonely and homesick 
in their’first few weeks here. The 
silence of the bush around a log 
cabin is convivial compared to 
the frigidity of the crowd in a 
strange city. 


Jimmy Cunningham, a pert 
i\Scot from Glasgow, hit the nail 
}squarely on the head when he 
isaid the best bit of advice he 
could give to other immigrants 
was to make friends with a fellow 
| traveller, and arrange to share a 
| room with him to start off, rather 
| than take a room alone. 

Kim Rogers, an ex-RAF ser- 
geant, also spoke of the difficulty 
of getting to know people, and to 
meet people of the same intereSts 

| as himself. He pointed out that 
\the British country “pub” serves 
a very good purpose in that way, 
with its friendly and clublike 
atmosphere which Canadian bev- 
erage rooms so notably lack. I 
I heard one iMmigrant sum up 
his impression of the difference 
as being that Britons go to a pub 
for sociability, sipping a couple 
of beers through the evening 
while they talk or play darts. But 
Canadians go to a beverage room 
to get drunk. 


Habit dies slowly. These immi- 
grants miss certain things to 
which they were accustomed, but 
they will gradually learn that 
there are other factors in Canada 
which more than compensate for 
\this. The fact that their comment 
lis restricted to occasional small 

details shows that they thorough- 
|ly appreciate the over-all picture. 


| “An Irish sweepstake ticket is 
lithe only thing more expensive 
ihere than in England,” Ernest 
\Blow told me. “Canada is defi- 
nitely cheaper, article by article, 
lespecially the cost of pleasure.” 
Others agree with him, quoting 
particularly the prices of clothes 
and food. 


| Wages Up, Taxes Down 


Wages average about 50% 
above the current British level, 
and taxation is lower here. The 
general impression seems to be 
that, at the end of the week, one 
has spent & greater proportion of 
|one’s wages here — but only be- 
cause in Britain there just are 
not the things to buy, so one has 
to go without. Jimmy Cunning- 
hame says that, although he will 
be able to save less money here, 
he gets real value for what he 
spends, and he already feels fit- 
ter and’ better fed. 

These New Citizens can all get 
jobs quickly. 

“We are waiting for skilled 
‘men with open arms,” said an 
official of the National Employ- 
ment Service. “And for healthy 
unskilled men there are plenty 
of well-paid jobs in the forests, 
farms and mines.” 

Apart from the few who want 
to take a short holiday before 
starting work, almost every one 
is fixed up with a job within 
three days of arriving here. 
There have been one or two dif- 
ficult cases of men with unusual 
trades. A well-driller was placed 
after some long-distance tele- 
| phone calls. 

Robert Boyd, a precision tool 
grinder, couldn’t be placed at his 
trade, so he was restricted to 
semiskilled work at 90 cents an 
hour. This was exactly what he 
had been drawing in his trade in 
England, where he had left his 
wife and child. After two weeks 
in Toronto, he decided that it 
would be impossible to rent a 
home for his family here, and he 
couldn’t afford to buy one at pres- 
ent prices. Nor, earning 90 cents 
an hour, could he afford to keep 
himself here and his family in 

(Continued on page 19) 
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There is no danger of overcrowding in the engineering field, in 
the opinion of the majority of experts questioned on this subject by 
The Financial Post. Modern scientific development, they state, has 
increased the demand for trained technicians, far beyond the present 
available supply. In addition, they stress, engineering training is a 
valuable experience for many other careers. The Post this week 
continues its survey as to the prospects which various university 
courses offer to prospective students across Canada. 


D. W. AMBRIDGE, President, 
Abitibi Power & Paper Co., To- 
ronto. 

An increasingly Yarge part in 
the development of the physical 
resources of Canada will be play- 
ed by men properly trained in 
the physical sciences. The need 
for men who have the character 
and ability to earn an engineer- 
ing degree was never greater, 
and the opportunities for engin- 
eers with the faculiy of leader- 
ship are directly proportional to 
the extent of the industrial de- 
velopment which the future holds 
in store for us. 

Specialization is important in 
some cases, For instance, I am 
advised that it will be several 
years before our forestry schools 
can turn out enough trained for- 
esters to meet the present de- 
mand, 


In general, however, a knowl- 
edge of the fundamentals, plus 
character, plus leadership, are 
more important in a young grad- 
uate than the relatively limited 
amount of specialized knowledge 
which a young man can usually 
acquire. It is difficult to foresee 
a time when there will be more 
properly trained men in this 
country than are necessary for its 
development. We should all be 
trying to reclaim Canadians from 
the jobs they have in the United 
Strtes. 

s* 8 * 
E. W. BOWNESS, Chairman, 
Canadian Western Natural Gas 
Co., Calgary. 

Evidently many exservicemen, 
from what has been termed a 
mechanical or_-engineers’ war, 
are predisposed to take engin- 
eering courses as more in line 
with their service training and 
experience. The need for engin- 
eers as such in construction, min- 
ing, etc., closely follows the 
economic or business cycle; and 
while there is a shortage of ex- 
perienced engineers at present, 
this trend will no doubt be re- 
versed by any recession or slow- 
down in business generally. It is 
now recognized that engineering 
training will make a better plum- 
ber, businessman or executive, 
and many engineering graduates 
who cannot find suitable jobs in 
their chosen profession must be 
prepared to adapt themselves to 
jobs, not strictly engineering, 
and where the dollar sign is more 
important than their engineering 
symbols. My own opinion is that 
while there is some danger of 
engineering being overdone in 
its narrower professional sense, 
an increasing understanding and 
appreciation by business of the 
training and functions of the en- 
gineer will make an increasing 
demand for the services of engin- 
eering graduates willing to adapt 
themselves and to continue and 
broaden their studies in other 
lines. Recent developments in 
atomics, gas engines, jet propul- 
sion and synthetics, mean increas- 
ing need for scientists and engin- 
eers. 

. e oe 


F. W. CHAMBERS, President, F. 
W. Chambers & Co. (Industrial 
Engineering) Toronto. 

Engineering graduates fall 
broadly into two classes; those 
who look upon their engineering 
training as a foundation for a 
business career, and those who 
intend to follow engineering as 
a profession, 

Because engineering deals prim- 
arily with fundamentals it forms 
one of the best basic foundations 
for any career; and the present 
system, necessitated by tremend- 
ous enrolments, can probably give 
sufficient advanced technical 
school training to justify the ex- 
pansion program if it is accepted 
as a ‘preliminary training for 
business or engineering, just as 
an arts course is accepted as a 
preliminary training for business, 
law or education. 

However, the professional en- 
gineer, like all other professional 
men, must be an individualist and 
cannot be properly trained by 
exposure to the rigid routine of 
mass production methods. There- 
fore, if the present policy of en- 
gineering faculties and colleges 
is to be continued, it will be nec- 
essary to.include one or two 
years of postgraduate training for 
those who plan to follow engin- 
eering as a profession. 

I believe that aptitude tests 
could and should be developed, 
which would give a reasonably 
accurate index of a young man’s 
potential ability to develop into 
an engineer, and that such a test 
would be a much more satisfac- 
tory basis for admission than 
scholastic standing on matricula- 
tion examinations. I would haz- 
ard a guess that greater contri- 
butions have been made to en- 
gineering by average students, 
than by scholarship men. 

” - 


W. H. CARTER, President, Win- 
nipeg Electric Co. 

Our great need 
skilled artisans, bricklayers, 
plumbers, electricians, carpen- 
ters, plasterers, etc. There will 
be, and is, need for more engin- 
eers, who should have at least 
two years’ practical experience 
on construction work as part of 
their training. More technical 
training schools, to produce 
more skilled artisans, is our par- 
amount need, The earnings of 
skilled artisans are high, at the 
present time, employment is 


is for more 


reasonably permanent. The trend 
of industrial development has 
made for the skilled artisan a 
very important place in our na- 
tional economy; and these arti- 
sans can rightfully take their 
place in and make a very impor- 
tant contribution to, our com- 
munity life. There appears, how- 
ever, to be a tendency in our 
educational system to overstress 
the importance of white collar 
jobs, as compared with the valu- 
able services skilled artisans can 
give us. 
* s 

W. N. DEISHER, Vice-President 
and General Manager, A. V. 
Rowe Canada Ltd., Malton 

As far as opportunity and 
financial prospects for aeronau- 
tical engineers are concerned, 
any further increase in numbers 
should be cagefully watched and 
should be prevented from get- 
ting out of step with require- 
ments of RCAF, Canadian air- 
lines, research bodies, university 
staffs and aircraft industry. 
Otherwise they will produce a 
number of discontented people 
unable to obtain the experience 


mathematics, is qualified to study 
engineering and may look for- 
ward to a great variety of re- 
warding occupations. Many 
branches of engineering such as | 
mining, electrical, civil, mechan- 
ical, ete., will, as our country de- 
velops, require a great number of 
qualified men. 

My advice to a roung man who 
chooses engineering is to accumu- 
late all “he knov'edge he pos- 
sibly ci@. while at college, but 
mostly to train his mind for 
proper thinking, and not to dir- 
ect too much of his energy to un- 
important practical details, which | 
will come naturally to him once 
he has acquired a good founda- 
tion of sound basic knowledge. 
A substantial engineering edu- 
eation helps develop sound judg- 
ment, a well-balanced mind and 
a clear purpose in life. 

* ” * 
R. L. HEARN, General Manager, 
Ontario Hydro-Eletric Commis- 
sion, Toronto. 

My impression is that industry 
is only beginning to become 
aware of the great advantages in- 
herent in the services of engin- 
eers. The demand for. engineers 
in many branches of industry 
which formerly did not employ 
them, is very noticeable. War ex- 
perience has abundantly con- 
firmed the value of sound tech- | 
nical knowledge, not only in the 
lower and middle strata, but in 


The Question: Do opportunity and 


financial prospects for engineering 
graduates justify present expansion in 


' 
} 


| 


university enrolment? What alterna- 

lives or advice as to specialization, ete., 

would you suggest to youth contem- 
plating this career? 


in Canada necessary to make 
them efficient engineers, and will 
thus aggravate the migration to 
the States. 


In any case, graduates should 
realize that when they have 
taken the course and passed 
exams they are still not engin- 
eers, and have still to learn the 
job by going into industry, They 
should be prepared to learn the 
job by taking a position without 
too much consideration of salary, 
and by obtaining as broad ex- 
perience as possible before they 
consider they are fit for a better 
position. They should not be too 
proud to go into the drawing 
office and work as draughtsmen 
or to go into the workshops. Tech- 
nicians or engineers without this 
experience will never be any- 
thing more than glorified calcu- 
lators. 


The main difficulty in Canada 
at the moment is lack of good 
experience; and until time has 
set this matter right, it will be 
necessary to import trained ex- 
perience from other countries. 
Part-time and evening courses of 
university standards should be 
introduced as rapidly as possible, 
which can be related to appren- 
tice training schemes within 
firms. In this way men equally, 
if not more useful, than ordinary 
graduates, with better all-round 
training, can be brought for- 
ward, having a broad engineer- 
ing outlook. 

s * a 
McNEELY DUBOSE, Vice-presi- 
dent, Aluminum Co. of Canada, 
Montreal. 

If I believed that the recent 
world trend toward destroying in- 
centive to work for advancement 
is to continue unchecked, I would 
say that the financial prospects 
for engineering graduates do not 
justify the present expansion in 
university enrolment. But I think 
the present situation is a passing 
phase; and whether or not our 
university enrolment is expand- 
ed today as the result of fore- 
sight or for other reasons, I am 
convinced that’ the present crop 
of students, will in the long run, 
be well rewarded for the time 
and effort they are spending in 
obtaining an engineering educa- 
tion. 

* * 


t 
AUGUSTIN .FRIGON, General 
Manager, CBC, Montreal - 
Canada needs as many young 
men as possible with a solid edu- 
cational background. Engineering 
leads not only to technical careers, 
but also to administrative respon- 
sibilities in practically all fields 
of our economic life. A young 
man with a positive mind, with 
enough energy to go through a 
difficul; course of studies, with 
an inclination toward science and 
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executive and administrative po- | 
sitions as well. The question i 
specialization is not so important | 
in my view as the question of 
fundamental training. Through | 
the years, expansion in engineer- 
ing enrolment is warranted, I 
believe. 
s s + 

J. D. MILLAR, Deputy Minis- 
ter of Highways, Toronto 

It is difficult to forecast the 
long-term prospect for engineer- 
ing graduates. Present demand of 
industry certainly justifies pres- 
ent expansion of university ‘en- 
rolment. Personally, I believe | 
present demand for technical | 
personnel will continue at least | 
four years. I would favor spe- 
cializing, because of recent de-| 
velopments in light metals and 
plastics as strong competitors 
for steel and wood. I believe} 
chemical engineering offers wide | 
possibilities. 1 would urge col- 
leges to put additional stress on 
public speaking and interest in 
current affairs to undergradu- 
ates, I feel the engineering pro- 
fession is very backward in this 
respect. The alternative to a uni- 
versity career. appears to be 
mastering a trade. Skilled work- 
men are always in demand, and 
steady yearly wages of many 
trades are frequently higher 
than those of so-called executive 
positions. 


J. G. McCREA, President, Cana- 
dian Metal Mining Association, 
Toronto - 

Conditions in the mining in- 
dustry at present certainly jus- 
tify the increased enrolment in| 
mining courses. Only one of this 
year’s graduating class left Can- 
ada for employment in the Unit- 
ed States. Highly promising de-| 
velopments in Labrador, Lynn! 
Lake, Mistassini, British Colum- | 
bia and other areas, if realized | 
successfully, should provide 
many fresh opportunities for 
young engineers. As to financial 
prospects, mining engineers in 
peacetime have been the highest- 
paid in the profession, Future op- 
portunities will depend on gen- 
eral business conditions and the 
degree of stimulation given min- 
ing by federal and provincial 
governments—particularly in the 
tax field. ‘ 

Specialization for mining en- | 
gineers should be reserved for | 
postgraduate study—one of the| 
advantages of the present Cana- | 
dian mining courses is their gen- 
eral nature, which prepares men 
for many varying situations. | 
Therefore the type of training | 
received in these courses has also | 
proved valuable in many fields | 
other than mining. After gradu- | 
ation, engineers can specialize 
in prospecting and developing, 
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gineers Always Needed 


Why Go to College? 


The Financial Post herewith 
‘presents the third in its series of 
questions dealing with the prob- 
lem of education for the profes- 
sions. So many replies were 
received on the subject of engin- 
eering, that space does not permit 
publication of all this week, Fur- 
ther answers, accordingly, will 
appear in next week's issue of 
The Post. 
milling practice, surveying, de- 
sign, safety ventilation or super- 
visory work, One side of mining 
which should be_ increasingly 
studied, is the problem of human 
relations in industry. 

Youths who pick mining as a 
career will be serving their coun- 
try in one of its most important 
industries. The development of 
Canada's Northland will depend 
on these men. 


J. L, E. PRICE, President & Gen- 
eral Manager, J. L. E. Price & 
Co., Montreal 


There need be no anxiety as 
to opportunities and financial 
prospects for young men enter- 
ing the engineering profession, 
so long as business remains ac- 
tive’ There are many new 
branches of engineering now 
available for specialization, like 
atomic energy, and many older 
fields which are due for great 
expansion, such as forestry en- 
gineering. And added to all this, 
there is the knowledge that a uni- 
versity training in engineering 


| is possibly the soundest founda- 


tion upon which to base a career 
in any line of commerce or indus- 
try. More and more engineers are 
gaining high executive posts 
where their responsibilities ex- 
tend beyond the engineering 
ield. No young man need hesi- 
tate to enroll in engineering. 
oe * * 


F. G. RUTLEY, Vice-President, 
Foundation Co, of Canada, Mon- 
treal 


Opportunity and _ financial 
prospects for engineering justify 
a large yearly number of grad- 
uates. Is not the present extra- 
ordinary expansion of engineer- 
ing courses due largely to the 
temporary influx of veterans? 
Prospective engineering students 
should pass an aptitude test be- 
fore entering universities. Too 
many graduates drop out of en- 
gineering and its allied branches; 
and the standard of Canadian en- 
gineering graduates could be 
raised to the advantage of the 
whole country. The overtaxing 
of the present facilities at en- 
gineering courses must be de- 
trimental to student and univer- 
sity alike. 

a * s 


R. A. SPENCER, College of En- 
gineering, University of Saskat- 
chewan, Saskatoon 

Enrolment in Canadian engin- 
eering colleges per capita popu- 
lation before and during the war 
was a little over half that in the 
United States. Present abnormal 
registration in this college is al- 
most entirely due to veteran en- 
rolment. Increase in registration 
has been normal. A survey made 
by the Bureau of Technical Per- 
sonnel, Department of Labor, in- 
dicates that, provided we have 
reasonable general economic 
conditions, the comparatively 
large number of men graduating 
in engineering during the next 
four years will be taken care of. 
Opportunities for engineers have 
greatly increased following tre- 
mendous advances in science dur- 
ing the war, and general recog- 
nition of value of engineering 
training in services and industry 
during this period. There is also 
a distinct trend in promotion of 
engineers to administrative posi- 
tions. Indications are that oppor- 
tunities in engineering will con- 
tinue to expand. Undergraduate 
courses in Canada provide sound 
training in mathematics and 
sciences, plus some practice in 
application of fundamental prin- 
ciples. Opinion here is that in 
such undergraduate work, spe- 
cialization should not be carried 
beyond present well known 
branches of engineering. Such 
specialization should be left to 
postgraduate work and to men 
with high academic standing. 

*. * * 


IRVING R. TAIT, Chief Engin- 
eer, Canadian ‘ndustries Ltd. 


| Montreal 


I consider present expansion 
in university enrolment for en- 
gineering students justified as a 
temporary measure only, to make 


|up for the existing shortage in 


technically-trained men, due to 
the war period, when a minimum 
umber was trained, and due to} 
emigration to the States since 
the war. Graduate engineers can 
fill many positions other than 
engineering, viz. operations, 
sales, administrative, etc. Un- 


| doubtedly some veterans now at- 


TORONTO 


WRIGHT, Erickson, Lee « ComMPANY 


Certified Public Accountants 


66 KING ST. EAST 


| 
HAMILTON, ONT. 


‘in favor of occupations 
| than engineering before complet- 
|ing their courses, thus making 
'the total of graduate engineers 
|available in the future less than 
| it appears at the present time. | 


tending university will: decide 
other 


Present demands for engineers | 
are probably above the normal | 
to be expected in the future. 

I cannot make any general al- | 
ternative recommendations to 
this career, ad an engineering | 
course is considered excellent 
training for a student who has’ 
not decided on his future oecw | 
pation. | 


September 18,1947 THE FINANCIAL POST is 


PROFESSIONAL DIRECTORY 


CHARTERED ACCOUNTANTS 
WM. C. BENSON & CO. 


Chartered Accountents 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 


WINDSOR 
267 Dundas St. 


222 Douglas Bidg. . 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. -Ottawa 


MCDONALD, NICHOLSON & Co. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


Black, Hanson & Co. 
Chartered Accountants 


EVA M. LEGER 
Chartered Accountant 


3 Priel Bleck 
SASKATOON, SASK. 


Winnipeg, Fort William 
and Port Arthur 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


T. P, GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


WILLIAM DOWIE and COMPANY 
W. Dewie, C.A. P. H. Ambrese, C.A. 
Chartered Accountants 
28 James Street South + HAMILTON, Ont, 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto * Montreal * Hamilton * Winnipeg * Vancouver 


E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
18 WELLINGTON ST. WEST * TORONTO 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


PAUL EMILE COURTOIS, C.a. ROSAIRE COURTONS, C.& 
FLORIAN FREDETTE. C.A. Licensed Trustes VICTOR PatlL. CA 
ROLAND B. POULIOT, C.A. Branches M. LAJEUNESSE, C4. 


VALLEYFIELD and VICTORIAVILLE 
10 ST. JAMES ST. WEST MONTREAL 1 


EDWARDS, MORGAN @& CO. 


Chartered Accountants 
TORONTO MONTREAL TIMMINS 
WINNIPEG — CALGARY -— VANCOUVER 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Toronto 


Galt - Kitchener 


E. J. HOWSON 
R. S$. McPHERSON 
Licensed Trustees 


Representatives 
Throug 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
TORONTO WINNIPEG OWEN SOUND 


DUVAY GOLD MINES advises WEKUSKO CONSOLIDATED has 
that Torny Financial Corp. has! received payment on 75,000 shares 
underwritten 100,000 shares at 18/ at 30 cents. Issued capital—3,820,740 
cents a share, payable within five} shares. - 

days and has optioned 150,000 shares | —_ooOo—" 
at 18 cents; 200,000 shares at 23) NEW MARLON GOLD MINES 
cents and 200,000 shares at 28 cents.| advises that Elaine has 
Upon issue of underwritten shares,| underwritten 100,000 shares at 40 
issued capital will be 2,950,005| cents and optioned 525,000 shares 
shares, at 40 to 70 cents a share. 


“I just can’t 
believe it!” 


\ 


You suddenly realize that it’s fifteen i i ; twenty 
years since you joined’ your present firm. Your 
mind goes back over the years and the changes 
they have brought—in your position, your pros- 
pects, your family responsibilities, your assets. 

You probably have a will. But does it fit your 
needs today? \ 


We suggest you come and review your éstate 
problems with us, to make sure that full provision 
has been made for your estate’s preservation and 
proper use on behalf of your heirs. We shall be 
glad to aid in making such a study without cost 
to you. Arrange with us for an appointment—soon! 
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Report More Jobs Than Job Seekers 
Labor Shortages Becoming Acute 


Canada is now in the midst of 
@ labor shortage of almost war- 
time proportions, according to 
the latest manpower report by 
. Federal Department of La- 

Industrial expansion has been 
so great this summer that at 
Aug. 14, there were more jobs 
available than jobless. 

And this situation is expected 
to be intensified since the peak 
activity is not usually reached 


Ha 
until the end of Sept. when agri- g 


culture, manufacturing, construc- 
tion and transportation are 
working at top capacity. 

aoe was the picture at Aug. 
Jobs available: 95,000 compar- 
ed with 91,000 at July 10. 

Jobless looking for work: 
93,000 compared with 112,000 
duly 10 and 149,000 a year ago. 

Jobless by sex: 65,000 men 
(62,000 available jobs) 28,000 
women (33,000 available jobs). 

The current situation again 
emphasizes the problem of 
matching workers with the avail- 
able jobs. In a country the size 
of Canada, distance is a tremen- 
dous obstacle to balance up jobs 
and jobless. While industries in 
Ontario and Quebec need 
workers’ desperately, a surplus 
of labor exists in the Maritimes 
and Pacific regions. 

Another factor is that much of 
the labor surplus at the moment 
igs unemployable or only par- 
tially employable. Many are 
physically unfit, too old or do 
not meet employers’ specifica- 
tions for other reasons, This is 
why several industries are seek- 
ing immigrant labor. 


The following table shows the compara- 
tive amount of unemployment at July 3 
in the various communities in Canada. 
The first column indicates the number of 
people out of work for every 1,000 in the 
total labor force in t area. Thus, in 
Toronto there are 15 out of every 1,000 
out of work. In the second is the total 
number of unemployed. 


Area 


SOA GOm | Odo 
- 
BeBe 
3 


3% 


Here is the regional survey: 

Maritimes: 15,000 jobless; 5,000 
jobs. Labor surplus declining 
but unemployment still chron‘, 
not just seasonal. Still three ap- 
plicants for every vacancy on 
files with National Employment 
Service. Outlook’ encouraging 
however, as prospect good for 
renewal of British lumber con- 


Imperial Oil’s Mtl. Refinery 
Expansion 40-50% Completed 


The big modernization pro- 
gram for Imperial Oil, Ltd.’s 
Montreal East refinery is at pres- 
ent 40% to 50% completed, The 
Financial Post is informed. Pro- 
vided that there are no further 
dislocations of the schedule, it is 
expected that the program will 
be completed early in 1948. 

Construction on the refinery 
program started in the summer 
of 1946. Work has been delayed 
by uncertain delivery of fabric- 
ated equipment from suppliers’ 
shops, it is stated. Shortage of 
materials, occasioned by strikes, 
labor shortages and lack of steel 
in U. S. steel plants, has made 
it difficult for suppliers to main- 
tain their work schedules. 


The program calls for an in- 
crease in the Montreal refinery’s 
crude capacity from 25,000 to 
33,000 barrels per day. 

Existing equipment is to be 
retained and: modified to fit in 
with the modernization scheme. 
New process units will include a 
13,200 barrels a day crude pipes- 
till (crude distillation unit), an 
11,000 barrels a day fluid cataly- 
tic cracking unit, light ends pro- 
cessing units and a 4,200 barrels 
a day non-selective catalytic 
polymefization plant. In addition 
steam generating and cooling 
water capacity will be increased. 
New storage tanks to hold more 
than ‘half a million barrels are 
being installed. 
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DEPENDABILITY 
Its ability to get the news and 
interpret it accurately is what 
le wise investors in Cana- 
dian securities to rely each 
week on 


THE FINANCIAL POST 
$5 One Year — $2.50 Half Year 


tract. Shipyard employment is 
higher than since the major lay- 
offs after the war. 


Quebec: 27,000 jobs; 23,000 
jobless. Industrial activity at 
peak peacetime level. Labor sit- 
uation critical in mining indus- 
try with miners leaving tempor- 
arily for outdoor summer work. 
In Noranda-Rouyn district alone, 
1,000 men needed. 


Ontario: 40,000 jobs; 27,000 
jobless. Most industries boosting 
production to the limit of avail- 
able materials and labor. How- 
ever, “weedin®’ out process con- 
tinues in many industries, so 
that .available labor surplus 
tends to deteriorate in quality. 

Prairies: 16,000 jobs; 
jobless. Employment in _ this 
highly seasonal region approach- 
ing annual peak. Although crop 
prospects dimmed slightly in 
large areas of Saskatchewan, 
Alberta, there will still be great 
demand for eastern harvesters. 
Coal miners needed. Building 
materials industry operating at 
capacity. Pulp’ and paper mills 
report great activity. 

Pacific: 7,000 jobs; 14,000 job- 
less. Mining needs men desper- 
ately. If several hundred hard- 
rock miners could be found, they 
would create jobs for hundreds 
of other skilled men. Logging de- 
mand heavy; industrial construc- 
tion continues expansion but resi- 
dential building slipping. 

Contributing ‘substantially to 
the high level of activity is the 
relatively strike-free nature of 
today’s industrial scene. At the 
beginning of August, there were 
but 16 minor strikes in effect. 
Since then however, the ranks of 
the strikers have been swollen 
considerably by the walkout of 
3,000 employees of Swift-Cana- 
dian. 


Preliminary figures for the 
first months of 1947 show 125 
strikes and lockouts. These’ in- 
volved 47,068 workers at a time 
loss of 1.5 million man work days. 
During the same period last year, 
there were 160 strikes. These 
involved 122,237 workers and a 
time loss of 2.5 million days. 


COMPANY 


14,000 | 


—Ashley & Crippen. 
R. CARY 


has been appointed general 
manager of Drug Trading Co., 
Toronto. 


ee te en aD 


Tonnancourt Region 


Described in Report 


The Quebec Department of Mines 
has prepared a geological report on 
the Tonnancourt-Holmes area which 
was investigated by W. W. Longley. 
The area described by Dr. Longley 
comprises about 300 sq. miles and 
includes the townsips of Cuvillier, 
Holmes, Tonnancourt and the east- 
ern part of Laas township. 


The rocks of the region are all 
Precambrian. Fully two thirds of 
the area is underlain by granite, 
diorite and related intrusive rocks, 
but the greater part of Tonnancourt 
twp. and the northern part of Laas 
are occupied by volcanic and prob- 
ably some sedimentary rocks of 
Keewatin type. 


Copies of the report, accompanied 
by a colored geological map on the 
scale of one mile to the inch, may be 
obtained from the Deputy Minister, 
Department of Mines, Parliament 
Bldgs., Quebec. 


MONTREAL STOCK EX- 
CHANGE AND MONTREAL CURB 
MARKET dollar value of sales dur- 
ing August amounted to $15,469,254, 
compared with $21,424,932 in the 
previous month and $26,780,713 in 
August, 1946. There were 21 sessions 
during the past month compared 
‘san 22 in July and 22 in August, 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of 
from the companies’ pu 


POWER CORP. OF CANADA net 
profit for the year ended June‘ 30, 
1947, was up 20%. An increase of 
6.9% was shown in the combined 
kilowatt hour output of the subsid- 
lary and affiliated companies during 
the year. Combined value of com- 
pany’s investments in its subsidiary 
and affiliated companies, and other 
investments, based on available 
market prices or estimated fair 
values at June 30, 1947, was $26,945,- 
017 against a book value of $26,755,- 
250 Holdings in subsidiary and af- 
filiated hydro-electric companies 
comprises over 60% of the total in- 
vestments. During the year a net 
profit of $368,896 was made on the 
sale of investments, which was added 
to special reserve. 

A sum of $1,824,000 was advanced 
by the company to East Kootenay 
Power to enable it to redeem its 
outstanding 7% first sinking fund 
bonds. Also advanced was a further 
$275,000 towards installation of new 
boilers in its auxiliary plant. These 
advances have since been repaid 
through sale by East Kootenay of 
$2.5 million 20-year, first 3%4% mort- 
gage bonds. 


INCOME ACCOUNT 
Years Ended June 30: 1947 1946 


Net earnings $1,587,478 $1,511,276 
icy Depr. furn. & 
xt 


; 200 
Debt. int. & exch. .. 437,876 
Pension fund 20,000 
168, 
200 
300,000 
300,000 
133,909 
150,291 


Net profit 
Less: Ist pref. div. ... 
2nd pref, div. ...... 
Common div. 
Surplus for year 
Times Deb. Int. 
Earned 4.42 3. 
Earnings per Share and Dividend Record: 
Ist <a Earned .. $21.23 $ 


5.84 
3.00 
0.64 
0.30 


CONDENSED BALANCE SHEET 
1947 1946 


$3,002,435 $1,191,082 
185,965 209,740 


. 3,188,400 1,400,822 
Invests.t Misc. ....... 8,880,255 8,845,792 
Sub. & affil. cos. .. 15,574,996 15,096,891 
Loans, less res. .. 
Furn. & fixtures* .... 
Deferred exp. 
Total assets 
Total curr, liab. .... 
Funded debt 
Capital stock 
Special reserve 


1,348,953 1,191,182 
7,978,500 7,997,500 
15,012,720 15,012,720 
2,880,672 1,099,759 
Surplus 2,749,880 2,440,393 
tTotal mkt. val. .., 26,945,017 28,669,298 
*After depreciation, 


ONTARIO STEEL PRODUCTS 
net profit for the year ended June 
30, 1947 was up 62.7% During the 
first half of the year operations 
were seriously affected by strikes 
which occurred in works of raw 
material suppliers and customers. 
Under such conditions output was 
limited and costs unreasonably high, 
it is stated. Since the settlement of 
these strikes, no major interruptions 
have occurred and production has 
been maintained at a rate only lim- 
ited by the supply of steel and cer- 
tain other raw materials, President 
H. M. Jacquays states. In some de- 
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FOR BEST SELECTIONS 


FROM CANADA'S 
LARGEST GROWER 
See the many glori- 
ous varieties in full- 


auctions, 
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W.41°°E MARINE DR VANCOUVER BC 


resenting corporation accounts. Variations 
hed reports are footnoted. 


partments it has been necessary to 
expand existing facilities to satisfy 
constantly increasing demands of the 
automotive industry. 


It has been necessary to install a 
large hydraulic press at the Chat- 
ham plant due to changes in design 
of bumpers and bumper guards. Ad- 
ditional equipment has also been 
installed to increase capacity. Plat- 
ing demand has increased to such an 
extent that it has been necessary to 
erect an extension to buildings, pro- 
vide new, and re-arrange existing 
equipment. 

A considerable volume of agricul- 
tural implement parts has been 
made at the Oshawa plant, in ad- 
dition to usual lines. New additions 
have been made at the Gananoque 
plant. Net cost of all new equip- 
ment and all additions was $223,451. 

INCOME ACCOUNT 
Years Ended June 30: 1947 
Net earnings . 
Less: Deprec. ....s0+ 

Mtge. interest ..... 

INC, tH TOR. orccceee 

Loss en asset sale ., 

Net profit 
Less: Pref. divds, .... 

Common divds, .... 5 
Surplus for year 66,804 12,716 
Earnings per Share and Dividend Record: 

: Earned $39.01 $23.97 
7.00 7.00 
2.38 1.26 


1.00 1.00 
CONDENSED BALANCE SHEET 
< at June 30: 1947 1 


Bank overdrafts ...., 
Accts, & tax pay. ..., 
DRVGE, DAY.:....-cccce 8 

Total curr. liab. ,,.: 
Mortgage pay. ...... e 
Capital stock 


194,357 
471,128 


SIGMA : MINES (QUEBEC) re- 
ports bullion productfon of $179,535 
from 30,580 tons milled, an average 


3 | recovery of $5.87 gold a ton in Aug- 


ust ($181,990 in July and $145,708 in 
August, 1946). 
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YOU ASKED US ABOUT 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, and other subjects. 


The Post cannot undertake to make predictions, will not express opinions 
matters involving individual business judgment or on conditions or investments 
All communications should be addressed to Business 


outside Canada. 


Enquiry 
Editor, The Financiai Post, 481 University Ave., Toronto 2. A four-cent stam 
and address label from subscriber's copy of The Financial Post must be enateoat 
If more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate research work entailed. 


INCOME TAX 


Uses Coupons as Cash 

I have about $4,000 invested in 
victory bonds. If I use some of : 
the coupons as money when pay- 
ing a debt or buying a suit of 
clothes am I expected to report 
the amount as income in my tax 
return or can I just ignore it? I 
don’t actually receive the money. 


The amount of the coupons used 
as cash under such circumstances 


should certainly be reported as in-| 


come. While you don’t actually re- 
ceive the money you receive its 
equivalent, and get the benefit as 
from cash. 


INVESTMENTS 


Interprovincial Brick 


Is there any likelihood of Inter- 
provincial Brick Co. calling its 
preferred stock? 


The Financial Post is advised that 
no call offer has gone out for the 
preferred shares of Interprovincial 
Brick Co., and a company spokes- 
man states that no call offer is con- 
templated at the present time. 


Old Comrades Brewery 


Will you please give me a brief 
review of the position of Old 
Comrades Brewery Lid.? 


Old Comrades Brewery Ltd. was 
incorporated May 15; 1946, under 
the Dominion Companies Act to 
open a modern brewery on the 
premises of the former Tecumseh 


Brewery Ltd. Common shares in 
this new brewing company 
being offered at $1 a share by 
| company. 
| Considerable progress is being 
made to bring the plant closer to 
the production stage, General Man- 
ager P. V. Quinn stated about a 
month ago. The brewhouse is prac- 
tically completed, large storage fer- 
mentation tanks are being delivered 
every few days and the manufac- 
| turers have assured that there will 
be no serious delay with materials 
ordered, 


| The brewery will be the first in| 
| Canada completely equipped with | 
| specially constructed aluminum 
| fermentation and storage tanks, the | 
| prospectus states. The company in- | 
tends as soon as possible to erect a | 
separate building to supply a spe- |! 
cially brewed soft drink for Wind- | 
sor and district, it states. 


Capitalization consists of 750,000, 
authorized no par value common | 
shares of which 324,528 were issued | 
and another 300,000 under option as| 
at last May. 

On the basis of present brewing | 
capacity, annual production would 
amount to 120,000 barrels, the pros- 
pectus states. On the basis of this 
production, a net profit of nearly 
$400,000 a year, before excess profits 
and income tax, is estimated by the 
company. 

It is expected the plant will pro- 
duce 500 barrels of beer a day when 
in full operation. 

Directors are Commander J. Earl 
McQueen, president; Colonel L. A. 
Deziel, secretary; Squadron Leader 
Francis Lorenzen, treasurer; Col- 
onel Arthur S. Pearson, Lieutenant- 
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Canadian Securities 


@ur September booklet 


“Investments” contains 
offerings of a broad and 
representative list of 
Canadian Government; 
Municipal, and Corpor- 
ation Securities yielding 


om 
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Write or telephone WAvesiey 3681 
DominI1on SECURITIES 
CORPN. LIMITED 


Underwriters and Distributors of Investment Secusities.Siace 190% 


TORONTO MONTREAL WINNIPEG 


VANCOUVER 


Toronto, Canada 


Colonel J. H. Mothersill and S. L. 
Springsteen, K.C. 

The general manager is Pat V. 
Quinn who, the prospectus states, 
has had 14 years experience in 


change of breweries in Canada, have 
ing been connected with the Kie- 
well chain of breweries in Western. 
Canada as well as being in charge 
of a brewery in Eastern Canada. 


YOU'LL PLAY SAFE and SURE, in 
GOLF, TENNIS, BASEBALL, FOOTBALL 
OR BASKETBALL WITH SPALDING aud 
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Equipment 


The safest and surest way to play the 
uipment that can be relied upon for 
ciclency 


Equipment that has acquired the recognized 


to have 
quality 


and 
first 


in every field of sport is the equipment to rely upon 
to play safe and sure no matter what the season or 


sport. 


A. G. Spalding & Bros. of Canada Lid.—A. J. Reach, W 
Brantford . Canada 
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PENETRATES 


All Markets in the : 
Quebec City Trading Zone 


One medium ... LE SOLEIL and L’EVENEMENT- 
JOURNAL... is all you need for a thorough, 
penetrating coverage of this market with 213 
million-dollar-a-year retail sales.t 


With a net paid daily coverage of 107,236* copies, 
THIS MEDIUM gives quick and efficient coverage 
of Quebec City and the rich surrounding territory. 


tDom. Bureau of Statistics, 1944. 
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* ABC Sept. 30/46. 


JOURNAL 


TORONTO OFFICE: 9, TORONTO ST. » ROOM 33 * ELGIN 6922 





‘ DIVIDEND NOTICES 


he Murphy Paint 
Company, Limited 


Common Stock — Twenty cents 
($0.20) per share on the No Par Value 


P. L. TOD, . 
Secretary-Treasurer. 
Montrea 


1 
4th September, 1947. 


DIVIDEND NOTICES 


Canada Varnish Company 
Limited 
DIVIDEND NOTICE — 


PREFERENCE SHARES 


A dividend of Thirty-one and one- 
uarter cents (31%c) per share on 
the 5% Cumulative Redeemable 
eference Shares of the Company 
has been declared for the three 
months ending October Ist, 1947, pay- 
able on October Ist, 1947, to Share- 
eet of record September 22nd, 


By Order of the Board. 


G. I. TAYLOR, 
Secretary. 


Toronto, September 8th, 1947. 


ij deficit in 1947, 


BCER May Seek 
10c Fare Is Hint 


Frem Our Own Correspondent 
VANCOUVER — The British 
Columbia Electric Railway Co. 
will seek ah increase in its seven- 
cent bus and streetcar fares soon, 
Bruce Robertson, company coun- 
sel, told a conciliation board hear- 
ing the Street Railwaymen’s 
Union demand for higher wages. 
Mr. Robertson said the com- 
pany anticipates a $1.3 million 
He said wage 
agreements concluded last year 

had increased costs $829,000. 
“Our investors are entitled to 
some return,” Mr. Robertson de- 


Wheat Shortage May Cut Flour Exports 
Drop Milling Industry Below Capacity 


Special Correspondence 
WINNIPEG The western 
wheat crop this year in spite of 
its disappointingly small yield 


is proving on the basis of tests so | the subsidy 


far made to be remarkably high 
in protein content. That fact is 
related, to some considerable ex- 
tent, to the small yield. 

It was in precisely those areas 
where protein content is norm- 
ally low that yields this year 


| 


addition Eastern farmers prior to abroad flour made from class 2 
July 31 bought much more| wheat. That is wheat which: is 
heavily than usual in anticipa-| sold on the world price basis to 
tion of the possible abolition of | countries other than Great Bri- 
to purchasers of | tain, this to apply for a period 
feed grains, amounting to 10); of two months until the results 
cents per bushel on oats and 15 | of the current crop should be 
cents per bushel on barley. Had | better known. 

the subsidy come off, and had| Now it appears that the total 
Eastern Canada a reasonably | quantity available for export, in 
good feed grain crop this year, | addition to the wheat going to 
a falling off in demand just at| England, will hardly exceed 40 
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SERVICE 


THAT IS 


ROWING” 


@ WORLD-WIDE EXPORT FACILITIES = Zinze $x 
@ SPECIALISTS IN FORAGE AND PEA SEEDS 


@ MANUFACTURERS OF FRESH 
“VICTORIA” LIVESTOCK FEEDS 
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ATLAS STEELS LIMITED 


Notice is hereby given that a quar- 
terly dividend of Twenty-Five Cents 
(25¢) rs share upon the paid-up 
Capital Stock of this Company has 
been declared and that the same will 
be payable November last, 1947, to 
shareholders of record on the books 
of the Company at the close of busi- 
ness on October 16th, 1947. 


By Order of the Board, 


J. P. HUDSON, 
Ass’t. Secretary. 
September Sth, 1947. 


Conada’s Most Complete Farm Service 


McCABE GRAIN CO. LT 


FORT WILLIAM - PORT ARTHUR - WINWIPEG « ST. 8ONIFACE 
»ASKATOON «© EUDMONTON. + CALGARY + VANCOUVER 


were smallest. In those same 
areas, such wheat as was actually 
produced shows a higher protein 
content than usual. That corres- 
ponds with normal expectations, 
for as a rule, there is an inverse | 
relationship between high yield 
and protein content. 
The total protein extracted | 
from a given area by a growing | 
crop tends to be more stable than | 
Executor Company the total yield of grain. As be- | 


clared. 

A rumor in business circles 
says the company may seek a 
straight 10c fare. 


this time would have been anti- million bushels. That quantity | 
cipated on account of that earlier | will probably be so severely ra- | 
accumulation. tioned among different claimants | 
The shortage of wheat for ex- | that there can be no restoration 
port from Canada this year pre-| of the previous privilege of the | 
sents a problem for Canadian | mills to offer flour to their estab- 
mills and for authorities control- | jished customers abroad in quan- 
ling the traffic in wheat and| tities corresponding. to normal 
flour. A considerable part of the | gales, 
export wheat surplus has been | Probably all sales to other 
going abroad in the shape of | countries will have to come 


flour, demand for which has been strictly out of allotments agreed 
sufficient to keep the Canadian upon “by Canada: in the ceredls 
milling industry operating 10) committee of the International 
capacity. That will continue in- Emeraency Food: Cautell 
so far as shipments to Great er ; 
Britain are concerned, since Brit-| The mills have reason to fear, 
ish authorities have agreed to| in the first place, that their nor- 
take, in the form of flour, a con-|™al relationships with estab- 
siderable part of the wheat cov- lished customers abroad will be 
ered by the British wheat con-| disrupted, and in the second 
tract with Canada. _ |place that the total quantity 
In return for that concession to | they are allowed to mill will be 
Canadian interests, evidently in-|"educed. The two months inter- 
sisted upon by Canadian govern-|'uption of foreign sales imposed 
'mental authorities when the| Upon them might not be too ser- 
wheat agreement became opera- 10us. Presumably they could ac- 
tive, and in order to compensate | celerate the milling of flour for | 
for the milling by-products which | Great Britain. Only a slight ac- | 
would be left behind in Canada, | celeration of milling for Cana- 
this country increased the allot- | dian consumption would be prac- 
ment to Great Britain from the | ticable. 
160 million bushels stipulated | The mills have no capacity for 
in the contract to about 169 mil-| storing flour for future ship- 
lion bushels. ment. Even if their ‘domestic 
The combined British and do- | customers have some capacity in 
mestic business, however, fell a/| that respect, the mills have long 
good deal short of keeping Cana-| been rationing such customers 
dian mills operating to capacity.|on the basis of normal trade. 
Most countries other than Great | That has been in order to check 


ESSEX PACKERS 


LIMITED 


NOTICE IS HEREBY GIVEN that 
the Fifth regular quarterly dividend 
| of 1%% (being. at the rate of 5% per 
| annum) for the period ending Octo- 
ber 2nd, 1947, has been declared on 
the outstanding First Preference 
shares of the Company. payable 
October 2nd, 1947, to shareholders 
of récord at close of business Sep- 
tember 16th, 1947. 
By Order of the Board. 
J. R. HOLMAN, 
Secretary-Treasurer. 
Hamiltoh, September 4th, 1947. 


D. 
an 


BRANDON - 
UIET AE, MAINNEAPOL 


aE 


THE A\BERTA PACIFIC GRAIN CO. (1943) LTD. 


Operators of Country Elevators 
in 
Alberta and Saskatchewan 


Terminal Elevators at 


DIVIDEND NOTICES 
Chartered Trust and 


' 
DIVIDEND NO. 115 tween a small crop and a large 


NOTICE is hereby given that a| °¢, the additional weight of 
dividend of 1%4% has been declared | grain tends to be mainly in the 
on the eer ce weaen eee | form, of starch. In addition to) 
ompany for the quarter ending) that factor, such yields as are | 
September 30th, 1947, payable Octo- | good this year tended to be con- | 


Sun Life Assurance 


Company of Canada 


Head Office: Montreal 
— Steck Transfer Department — 


Notice is mene gyen that a divi- 
—_ i25) a - ars a ae 
) per share on the Cap 
Stock of the Company has been de- 
clared for the ding Sep- 
tember 3onn, 1947, and will be pai 
on October Ist, 1947, to shareholders 
of record at the close of business Sep- 
tember 15th, 1947. 

The Stock Transfer books of the 
Company will be closed from sd 
tember 16th to tember 30th, both 
dates inclusive, for preparation of 
the above dividend. 

By Order of the Board. 

F. J. CUNNINGHAM, 


Secretary. 


BRITISH COLUMBIA POWER | | 
CORPORATION, LIMITED 


* DIVIDEND No. 77 


NOTICE OF DIVIDEND 
JOHN LABATT LIMITED 


Notice is heréby given that Divi- 
dend No. 10 of twenty-five cents 
per share has been declared on 
the outstanding no par value 
common stock of the Company, 
payable on the first day of Octo- 
ber, 1947, to shareholders of 
record September 15, 1947. 


ber Ist, 1947, to shareholders of rec- 
ord at the close of business Septem- | centrated in some of the more 
ber 15th, 1947. | southerly portions of the country 
By Order of the Board. where protein content is usually | 
H. G. SOWARD, fairly high, 
bind a Svante Secretary. East Wants Oats, Barley 
June 17th, 1947. Western’ grain dealers are be- | 
ing bombarded these days by re- 
quests from customers in Eastern 
Canada for oats and barley. Judg- 
ing from the insistence of the 
demand, and reports reaching 
Winnipeg, dealers in the east | 
| terly dividend of Fifty Cents (50c) | find themselves with exhausted | 
per share on the No Par Value Com- |} stocks. The manufacturers of! 
mon Shares of the Company has been | formula feeds are so short of | 


declared for the quarter ending Sep- | . ncyar ad . ‘ sig 
tember 30th, 1947, payable ren eeneet be estern grain that they marin 
30th, 1947, to shareholders of record | likely to have to reduce their | 
August 30th, 1947, - scale of production for some 


By Order of the Board, weeks. 
J. G. COSTELLO, That situation is not primarily 
Secretary.| related to the short production 
Montreal, August 27th, 1947. of grain in the west this year. 


Vancouver and 
Port Arthur 
Offices: Calgary and 
Winnipeg 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 





Woods Manufacturing 
Company, Limited 
Notice is hereby given that a quar- 


Notice is also hereby given that 
an extra Dividend No. 11 of 
twenty-five cents per share has 
been declared on the outstanding 
no par value common stock of the 
Company, payable on the first 
| day of November, 1947, to share- 
|holders of record October 15, 





7. 
dese of tadaaee on 
19th, 1947 bythe ao 
: frem Vancouver. 
By Order of the Board, 
J. A. BRICE, 


Secretary. 


fig 1947. 
Company 


oe 


TIP-TOP CANNERS, 
LIMITED 
Class A Shares — Dividend No. 2 


NOTICE is hereby given that a 
dividend of twenty-five tents 
(25c) per share has been declared 
on the outstanding Class A Shares 
’ of the Commeny Se the half year 

ending September 30th, 1947, pay- 
abie October Ist, 1947, to share- 
holders of record at close of busi- 
ness September 20th, 1947. 

By Order of the Board. 


F. W. FURLONG, 
Assistant Secretary. 
Dated at Greensville, 


1947. 
By order of the Board. 


L. C. BONNYCASTLE, 


: Secretar 
London, Ont., September 2, 1947. 


NAC OIL 
LIMITED 


“Preferred Stock Dividend No. 5” 


NOTICE 18 HEREBY GIVEN that a 
Dividend of $1.00 per share being at the 
rate of 4 per cent. per annum has been 
declared on the 4% Cumulative Preferred 
Stock of McColl-Frontenac Oil Company | 
Limited for the quarter ending Septem- | 
ber 20th, 1947, payable October 20th, | 
1947, to shareholders of record at the | 
close of business on September 30th, 1947. 
By Order of the Board. 


FRED HUNT, 
Secretary. 


Robinson Cotton Mills 


Limited 


BE IT RESOLVED that a 
dividend of 10c per share be 
and the same is hereby de- 
clared for the quarter endin 
on the 3lst day of October, 194 
pavabss on the Ist day é 

ovember, 1947, to sharehold- 
ers of record on the Ist day of 
October, 1947. i 

i baht yes 4 JOHN McCREIGHT, 
Treasurer of Robinson Cotton Mills 
Limited, do hereby certify that the 
foregoing is a true copy of a resolu- 
tion p by the Directors at a 
meeting of the Company held on the 
2nd day of September, 1947, at the | 
hour of 12 noon at the office of the | 
Company. 183 George Street, in the | 
City of Toronto. 
W. J. McCREIGHT, 
Treasurer. 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that Regu- 
lar Quarterly Dividend of 1% on Pre- 
ferred Stock has been declared by 
PROVINCIAL PAPER LIMITED, 

ayable September 15th, 1947, to 

hareholders of record at close of 
business September 5th, 1947. 


W.S. BARBER, 
Secretary-Treasurer. 


Pow:r Conporarion ov CANARD. 
: Drurse m 
The Board of Directors has declared 
this day the following dividends. 
6% First Cumulative 
Preferred Stock 
No. 80, quarterly, $1.50 per Share. 
6% Non-Cumulative Participating 
Preferred Stock (Par value 590) 
’ . 75c. share. 
We sl; Sitteer stn i047, toshare: |. 
of record 


Pelsere at the close of 


business on September 19th, 1947. 


: L. C. HASKELL, 
Secretary. 


Montreal, July 25th, 1947. 


Canada Northern Power 


Cerporation, Limited 
The Board of Directors hae declared 
this day the following dividends: 

7% Cumulative Preferred Stock 

No. 91, quarterly ,$1.7 . 
payable October Tsthy 1987. 

No par value Common Stock 


No. 73, quarterly, 15¢ per share, 
25th 


close of 
on September 19th, 1947, 


Usually it is not until later in the 

}season that eastern dealers ex- 
pect to be getting any consider- 
able supplies of new crop feed 
grain. 

The trouble is largely due to 
production in Eastern Canada 
and the fact that farmers there 
are impelled either through 
foresight or necessity to resort 
to buying feed supplies earlier 
and more urgently than is nor- 
mally the case. 

Some traders believe that in 





Britain which have been buying 
Canadian wheat would prefer 
the whole grain, both in order to 
keep their own milling industry 
going, and in order to obtain the 
by-products for use in livestock 
feeding. Demand, however, has 
been so insistent that they have 
been glad to get supplies in mil- 
led form as well as in the form 
of whole grain. 
40 Millicns for Export? 

Recently the Canadian wheat 

Board forbade mills to offer 


any tendeney which might other- 
wise arise for buyers to lay in 
stocks in anticipation of a rise 





in flour prices whenever the 
Government decides to eliminate 
the flour subsidy, which now 
amounts to the difference be- 
tween 77% cents per bushel, the 
basis on which the domestic 
flour ceiling is fixed, and $1.55 
per bushel, the basis on which 
wheat for domestic- use is sup- 


| plied to the mills by the Cana- 
‘dian Wheat Board. 


B.C. Wage Boosts Bringing Sees No Break 


Building Slump Is Warning In Timber Cut 


| 
| From Our Own Correspondent 

VANCOUVER—Cost of home- 
| building, already at an extremely 
| high level here, will be increased 
| from $200 to $400 a house by the 
| recent 15c.-an-hour wage boost 
to carpenters. 

This is the opinion of the 
Building Construetion Indus- 
tries Exchange of British Colum- 
bia, which forecasts a building 
depression if pricés keep mov- 
ing up. 

“Only those who have a con- 
siderable .income or other finan- 
cial means can afford to build at 
|the present time,” the organiza- 
tion says. 
| The wage advance to carpen- 
| ters, which brings them to $1.40 
|an hour, is only one of a number 
of pending boosts, members of 
the construction industry “point 


wage demands from other build- 
ing trades. 


out. Under negotiation now are | 


| 





| which 
| building any higher 





The Exchange points out that 
building permits issued for new 
houses are 60% less than in 
1946. 

Outlining the bargaining con- 
ducted between the _ United 
Brotherhood of Carpenters 
(AFL) and the General Contrac- 
tors Association of Vancouver, 
New Westminster and district, 
the Exchange states that this was 
the first time in the history of 
the building industry here that a 
conciliation officer from the pro- 
vincial Government was asked. 

“The employing contractors 


felt they could not be responsible | 


in coming to any agreement 
would raise the cost of 
than the 
present,” the Exchange adds. 
Builders say that a very large 
amount of building and construc- 
tion work has already been post- 


poned, or entirely abandoned, 


‘due to present high costs, 


Timber cut in the Eastern Can- 


|ada woods next winter will about 


‘equal last year’s all-time peak. 
| That was the substance of a fore- 
‘cast by an industry spokesman at 
|Ottawa late last week on the 
eve of final decision on the extent 
of individual logging programs. 


| Exact size of the Eastern cut 
|probably will be known after 
icurrent meetings of Canadian 
,Lumbermen’s Association branch- 
les representing the several wood 
| varieties and districts, and after 
ja meeting of CLA directors 
|scheduled to follow. 

Earlier, he said, Britain's 
|/announcement of decision to cut 
back lumber imports one third or 
$40 millions had thrown a scare 
‘into the industry both on the 
‘Pacific and in the East and oper- 
ators considered reduced oper- 
jations. Since then there have 
been assurances, which the indus- 


|try is said to regard as satisfac- 
|tory, that British imports from 


— Vancouver, B.C. 


estern Grain Co. Ltd. 


WINNIPEG, CANADA 
275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Shippers and Handlers of All Grains 


' 


Grain Merchants 
Shippers and 


Exporters 


HEAD OFFICE 
WINNIPEG. MANITOBA | 
OFFICES THROUGHOUT &/] 


CANADA 


St. Lawrence Corporation | 
Limited __ 
DIVIDEND NOTICE 


August 14th, 1947. 
WESTERN GROCERS 


L. C. HASKELL, 
Montreal, July 22nd, 1947. 


/Canada will not be greatly re- 
| duced. 

Besides apparently assuming 
jexport trade next year will 


cm! | Lumber Tra 


ffie Reversed 


LIMITED 


NOTICE OF DIVIDENDS 


Notice is hereby given that the fol- 
lowing dividends have been declared, 
yabie October 15th, 1947, to share- 
solders of record September 16th; 


On the Preferred Shares $20 par 
$1.40 series—35 cents a share; 

Or alternatively $1.75 a share on 
the Preference Shares $100 par not 
yet exchanged for Preferred Shares 

par pursuant to Arrangement 
dated June 21st, 1946; 

On the Class A Shares—50 cents 
# share; : 

Or alternatively $2.00 a share on 
Common Shares not yet exchanged 
for Class A Shares and New Com- 
mon Shares pursuant to Arrange- 
ment dated June 21st, 1946. 


W. P. RILEY, 
<2 President. 
Winn: Man. 
Sept. , 1947. 


Canada Steamship Lines 
Limited 


A dividend of fifty cents per share 
on the no par value common shares 
of Canada Steamship Lines Limited 
covering the six months period ended 
June 30th, 1947, was declared pay- 
able October 15th, 1947; to sharehold- 
ers of record, September 19th, 1947, 


Dated at Montreal, this 2nd day of 
September, 1947. 


R. B. THOMSON, 
Secretary. 


The Sherwin - Williams 
Company of Canada, 
Limited 

Notice is, hereby, given that the 
One Hundred and Forty-fifth quar 
terly dividend of one and three- 

per cent (1%%), being at 
rate of seven per cent (7%) per 
annum, for the quarter ending Aug- 
ust 31, 1947, on the Prefe Stoc 
of ny. has been declared 
—— October 1, 1947, to Share- 
olders of record the 10th day of 
September, 1947. « ‘ 
Books not closed. 
By Order of the Board. 
P. W. HOLLINGWORTH, 


etary-Treasurer. 
Montreal, ag - 
Sept. 3, 1947. 


terly dividend of Twenty-Five Cents | 
($0.25) per share has been declared | 
on the Issued and Outstanding shares | 
of the Class “A” 4% Cumulative Con- | 
vertible Preferred Stock of the Com- 
pany ayable October 15th, 1947, to 

hareholders of record at the close of 
business on September 22nd, 1947, 
subject to the approval of the For- 
eign Exchange Control Board. 

By Order of the Board, 

L. A. TUCKER, 
Secretary-Treasurer. 

820 Sun Life Building, 
Montreal, P.Q. 
August 28, 1947. 


St. Lawrence Paper Mills 
Company Limited 
DIVIDEND NOTICE 


Notice is hereby given that the a 
ular quarterly dividend of One Dol- 
lar and Fifty Cents ($1.50) per share 
and a special payment of One Dollar 
and Fifty Cents ($1.50) per share on 
account of arrears of dividends have 
been declared on the Issued and Out- 
standing Shares of Preferred Stock 
of the Company payable 15th Octo- 
ber, 1947, to Shareholders of record 
at the close of business on 22nd Sep- 
tember, 1947, subject to the : pproval | 
of the Foreign Exchange Control 
Board. 
By Order of the Board, 


L. A. TUCKER, 
Secretary-Treasurer. 
820 Sun Life Building; 
Montreal, P.Q. 
August 28, 1947. 


Lake St. John Power & 
Paper Company Limited 
DIVIDEND NOTICE 


Notice is hereb Given that the reg- 
ular quarterly dividend of One Dol- 
lar and ry Cents ($1.50) per share 
has been declared on the Issued 
and Outstanding Shares of Common 

tock of the vompany, payable 15th 

ctober, 1947, to Shareholders of 
record at the close of business on 
22nd Septembe.,, 1947, subject to ap- 
provel of the Foreign Exchange Con- 

1 Board. 
By Order of the Board, 


L. A. TUCKER, 
Secretary-Treasurer. 
820 Sun Life 


Building, 
Montreal, P.Q. 
August 28, 1947. 


Notice is nexeby given that a quar- | ~ 


Siterwood Dairies, Limited 
Class “A” DIVIDEND No. 


regular quarterly dividend of Fifteen 
cents (.15c) per share has been declared 
on the outstanding Class “A” shares of 
the Company, payable October ist, 1947, 
to shareholders of record as at the close 
of butiness on September 15th, 1947. 


Class “B” DIVIDEND No. 2 


A Dividend of thirty cents (30c) per 
share has been declared on the outstand- 
ing Class “B” shares of the Company, 
payable October Ist, 1947, to shareholders 
of record September 15th, 1947. 

BY ORDER OF THE BOARD. 


L. R. GRAY, 


London, Ontario Secretary. 


SILVERWOOD WESTERN 
DAIRIES LIMITED 


PREFERRED DIVIDEND NO. 10 


NOTICE IS HEREBY GIVEN that 
the regular quarterly dividend of 
One Dollar and Twenty-five cents 
($1.25) per share has been déclared 
on the Preferred Shares of the Com- 
pany, payable October Ist, 1947, to 
shareholders of record as at the close 
of business September 15th, 1947. 

By Order of the Board. 


L. R. GRAY, 
Secretary. 


(enema eee 


—————_————EEEaaea 


Donnell & Mudge, Limited 


Notice is hereby given that a divi- 


dend of 25c 
“A” Shares of the Company has been 
declared for the quarter ending 30th 
September, 1947, payable Ist October, 
1947, to Shareholders of record at the 
- of business 10th September, 


By Order of the Board. 


H. C. DWYER, 
Secretary. 
Dated at New Torento, Ontario, 
8th September, 1947. 


(OORT 
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1 
NOTICE IS HEREBY GIVEN that ‘the | 


pe share on the Class b 


ada’s traditional role as a lumber 
exporter is being reversed in this 
district today, The Financial Post 





| 
| 


Canada Imports White Pine 


MONTREAL (Staff) — Can-, ports to United Kingdom and 


other countries, including United 
States. They add that imports are 
confined mainly to particular 


is informed. Lumber dealers con- | grades, such as the “clear finish” 


firm the statement of R. E. Brod-| white pine, almost unobtainable 


erick, executive secretary of the 
Northern Lumber’ Manufac- 
turers’ Association, that a “sub- 
stantial” quantity of white pine 
was being trucked across the 
border from lumber mills within 
a 150-mile radius of Montreal. 
He 
truck deals were settled by spot 
cash payment in U. S. dollars. 


Lumbermen here say the white 
pine is being imported because 
of the “clear finish” available in 
United\States. This grade, largely 
free of knots and other imper- 
fections, is used in the manu- 
facture of doors, sashes and other 
items where a good finish is es- 
sential. Prices are said to run 
60% above domestic rates for 
Similar grades, Mr. Broderick 
was reported as stating that pur- 
chases are being made at the go- 
ing market price of $60 to $75. 

There are no restrictions on im- 

portation of lumber, and it is un- 
derstood there are no exchange 
restrictions which would prevent 
payment for such imports’ in 
U. S. funds. It is stated, however, 
that as a rule the banks make 
exchange arrangements for cus- 
| tomers of long standing only. 
Dealers here question whether 
| many spot cash payments have 
een made in U. S. funds. 
* It is pointed out that the sel- 
ling prices, either Of the raw 
lumber or of the finished prod- 
uct in which it is used, would 
have to be approved by WPTB 
due to the higher costs—unless 
the lumber finds its way into the 
black market. 

Lumbermen say the «situation 
is due to Canada’s heavy ex- 


a 


| 


| 


is quoted as stating that | 


here, 


At present, eastern Canadian 
lumber manufacturers and 
dealers are operating under a 
complicated export quota system. 
One arrangement provides that 
one car of lumber can be export- 
ed for every two cars delivered 
to the domestic market. Exports 
to United Kingdom fall under a 
different quota arrangement. It 
is said here that a considerable 
quantity of eastern Canadian 
lumber, available for export to 
the world market, goes to Unit- 
ed States, 


a 


PACALTA OILS Aug. 24 install- 
ment of $10,000 and each subsequent 
installment have been extended two 

months. 


| roughly equal 1947 shipments, the 

industry expresses confidence 
there will be enough lumber to 
meet domestic requirements. The 
|spokesman could give no assur- 
jances as to domestic prices be- 
cause of uncertainty of labor 
,costs but he considered current 
iprices were about as high as the 
|public could stand. Soft woods 
‘are still under the price ceiling, 
but not hardwoods. 

Logging and sawing ir British | 
|Columbia—where 45% of Can- 
ada’s lumber is produced—is a 
;continuous operation. In the 
Eastern provinces, trees are cut 
in winter and sawn in summer. 
About 10% is cut in the Prairie 
provinces, 45% in the East. Last 
year’s total output was about 5 
billion board feet. 

About 58% of Canada’s timber 
goes into the domestic market 
‘and 42% exported, the bulk to 
|United States -and Britain in 
|about equal amounts. There has 
‘been a considerable trade with 
South Africa but the demand has 
been greatly reduced, it is said, 
partly because of high prices. 
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GRAIN 


MERCHANTS 
SHIPPERS 
AND 


EXPO 


LINSEED AND 
SOY OS 
AND MEALS 


RTERS 


MASTER 
FEEDS 


Keep Out Of Trouble 


Just published in attractive booklet, these 68 big pages 
are chuckful of ideas to help you avoid embarrassments 
and keep you sunnyside up in your personal business 
affairs. There are chapters on income taxes, all types 
of personal insurance, on home buying, will making 
and investing; on how to estimate succession duties, 
use your trust company and budget; what to do and 
not do if you’re arrested. All the material that appeared 
in The Post's widely-discussed series is here — includ- 
ing the pointed cartoons that help you remember the 
important principles involved. 


Widely acclaimed across Canada—it is a booklet 
you'll enjoy and refer to again and again. 


Please mail copies at $1 each postpaid as indicated belows 


«.....- KEEP OUT OF TROUBLE 
other booklets 
ENTERPRISE AT WORK 
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Big Surplus Seen 
For ’Peg Hydro 
From Our Own Correspondent 
WINNIPEG —.An early esti- 
mate of $907,000 surplus in 1947 
for Winnipeg’s city hydro is like- 
ly to be exceeded, General 
Manager W. J. Sanger predicts. 
Last year the, hydro had a sur- 
plus of $1,001,042, of which $267,- 
850 was turned into the general 
revenue fund. A falling-off in 


power consumption anticipated 
for this year, has not material- 


ized. years, the developed power re- 

The present trend bears out the/ sources of the province would 
recent statement by Mines and|be insufficient to supply needs. 
Natural Resources Minister J. S.| This was the reason for appoint- 
McDiarmid that within a few|ing Dr. T. H. Hogg, former chair- 
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man of the Ontario Hydto Com- 
mission to make a survey of pos- 
sible Manitoba power needs to 
1952 and recommend what’ devel- 
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England. So he went back, about 
$600 poorer, but without resent- 
ment. His parting words to me 
were: “I think Canada is a mar- 
vellous country. 


One or two of the immigrants 
evidently expected to pick dollar 
bills off the sidewalks, turned 
down several good jobs. But these 
represented an insignificant per- 
centage of the many who have 
come. They were indignantly de- 
nounced by other immigrants, 
who commented “Good riddance” 
when they went back to England. 

But not all the returning men 
were that type. Same went back 


FAMILY PROTECTION 


Northern Life 


. Assurance Company of Canada 
Established 1897 
HEAD OFFICE: LONDON, CANADA 


SECURITY FOR You 


The Canadian Car-Brill, C-36, City Transit Bus. 


& LIGHT 


FOOD RENT FUEL CLOTHING HOME FURNISHINGS 
More Elbowroom and Chance to Work 
Desires of British Air Immigrants 


because of the housing shortage 
here and the impossibility of find- 
ing a home for their family at a 
price they could pay. Ernest Blow 
told me that all would-be emi- 
grants are warned at Ontario 
House, London,-both by word of 
mouth and through the,up-to-date 
publicity pamphlets, that there is 
an acute shortage of cheap living 
accommodation nere, 


Unfortunately prewar descrip- 
tive booklets are still being read 
in England. Although officially 
withdrawn some years ago, many 
are treasured longingly in British 
homes, and circulated from hand 
to eager hand. That is why some 
arrivals think they can get a five- 
roomed bungalow in Toronto for 
a down payment of $300. 


The air transport scheme is 
officially open only to single men 
and single women, for whom ac- 
commodation is not hard to find, 
and for married couples who have 
already had accommodation ar- 
ranged for them by friends or 
relatives here. Married men are 
discouraged from coming out 
alone, in the belief that they 
will soon find a home to which 
their families can come, unless 
they have sufficient money to buy 
a house at present prices. But 
the irrepressible optimists are the 
hardest to convince. 


It is a great pity that a few of 
these men were used as a polit- 
ical football by anti-government 
factions in Ontario. This whole 
scheme is too big to be kicked 
around by sectional interests. It 
would be nothing short of a trag- 
edy if such misrepresentation, to- 
gether with the experience of a 
few square pegs, were to give the 
whole project — and hence the 
general conception of settling in 
Canada — a bad name in Britain. 
It only took one “Heartbreak 
Ship” story about returning war 
brides to make Britain think that 
all war brides were unhappy here. 


Have these new citizens any re- 
grets at leaving Britain? I think 
Mrs. Morgan, a Scottish girl, sum- 
med it up well by saying, “The 
only thing I’m sorry about is leav- 
ing the friends we are so fond of. 
I love.Canada and I’m sure we 
will have a chance here we could- 
n't get at home.” 


Didn’t Quit the Empire 
Most of them have a ready an- 
iswer to Winston Churchill’s criti- 
cism that able-bodied men should 
not leave Britain during her pres- 
ent economic crisis. 


One man so truly said that he 
didn’t quit the Empire and, as we 
are all British, in these days of 
easy travel it should not make 
any difference whether one mov- 
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ed to Scotland or to Australia 
from England. In fact, he thought, 
it was a good thing for some 
Britons to disperse over the globe. 

Another man, now working on 
a farm, said, “We all discussed 
that point in the plane coming 
over, and we reckoned we could 
be of more help to Britain here, 
where there is a labor shortage, 
than over there, where there is a 
raw material shortage. Look at 
me, working 75 hours a week on 
a farm, helping to produce food 
which is badly needed in Britain.” 

There is a great deal of truth 
in what he said. Trades unions’ 
restrictive practices and lack of 
mechanization in Britain have re- 
sulted in one farm worker in 
Canada producing as much as two 
in Britain. Milk, for example, is 
now rationed to two pints per 
person per week in England. But 
the average yield per cow is re- 
duced 17%2% solely because union 
regulations enforce staggered 
milking hours. 

This immigration of 7,000 Brit- 
ons may well be merely the test- 
tube experiment, leading to some- 
thing much bigger. Canada would 
gain by acquiring more such 
serious-minded citizens. The im- 
migrants themselves would gain 
by having a higher target to set 
their sights on. In the words of 
Hugh Roberts, who came out from | 
Wales many years ago: “Canada | 
is a wonderful country, with mar- | 
vellous opportunities for all,” 


Rail Insoue 


Down But CPR 
Pays Dividend 


MONTREAL (Staff) — Share- 
holders’ fears that the CPR divi- 
dend might be passed or cut were 
dispelled this week when Presi- 
dent W. M. Neal announced the 
50-cent dividend, payable Nov. 1. 


At the same time, Mr. Neal 
gave warning that the railways 
net earnings were not improv- | 
ing, when he said: “While gross | 
earnings from freight and pas- | 
senger traffic have shown an 
increase compared with the pre- 
vious year, the higher wage rates | 
and advances in prices of mater- 
ials and supplies have resulted | 
in a lower net railway income.” 

Rumor that the dividend might 
be passed became current when 
it was announced last month 
that no directors’ meeting could 
be held since most members of 
the board were accompanying 
Mr. Neal on his western tour, 


It is thought that.the steam- 
ship end of CPR’s business is 
showing some improvement over 
last year and that this is likely 
to be one of the “sources” from 
which the company was able to 
pay its dividend. Last week Mr. 
Neal announced that CPR had 
purchased the former German 
Diesel electric liner Huascaran, 
7,000 tons. This ship was award- 
ed to Canada under reparations 
settlements and reconversion is 
in progress at Marine Industries 
yard at Sorel. The ship which 
will provide space for approxi- 
mately 700 persons, will enter 
immigrant passenger service on 
the Atlantic during the coming 
winter. In addition it will have 
considerable cargo space, it is 
stated. 


Mr. Neal stated operation of 
the Huascaran and other ships 
which CPR may acquire will be 
proceeded with in closest co-oper- 
ation with the Dominion Govern- 
ment as immigration policies 
develop. 





Goldvue Progresses 
In Underground Work 


Both drives on the 190- and 350- 
ft. levels at Goldvue Mines are mak- 
ing rapid progress, Consulting Engi- 
ner Julius M. Cohen states. The) 
drive on the upper level has ad-| 
vanced 40 ft. toward objective where | 
surface drilling is reported to have | 
shown $15.40 across 11.8 ft. and| 
$10.42 across 25 ft. 

The drive on the bottom level} 
has advanced 50 ft. toward the} 
areas cut in surface drilling which | 
returned $34.88 across 6.5 ft. and/| 
$12.42 over 8 ft. oz 
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Protecting the daydreams of families 


like yours — that’s our business at the 


Great-West Life. We’re specialists in 
helping you to plan for future security. 
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This historic inland waterway 
of the voyageurs has become 
one of Ontario’s most popular 
vacation areas. Swimming, sail- 


ing and canoeing enthusiasts 
delight in its varied waters, and 
the fisherman, too, finds plenty 
of scope for his skill. North 
from Cornwall, Brockville or 
Kingston, off highway No. 2, 
brings you to this beautiful lake 
district of Eastern Ontario. For 
fuller details, write Ontario 
Holiday, Room 1004, Victory 


Building, Toronto. 
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Scores of lovely lakes lie in the country 
between Kingston and Smith’s Falls 
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TOURIST BUSINESS IS GOOD BUSINESS . : . FOR EVERY CITIZEN 


We all profit when tourists come to our 
province or country. Even if you have no 
connection with hotels, oil companies or 
amusements, their increased business helps 
you. They and their employees have more 
money to buy your products or the ones 
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your own customer sells. So it’s in your 
interest to plan your holiday in Ontario; 
and to do all you can to encourage friends 
from other parts to come and share. oar 
Ontario Holidays. 
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Output Boost 
To Offset 
Higher Cost? 


By ERIC CRAWFORD 
Canadian Machinery (Maclean-Hunter) 

News of interest to Canadian 
industry, is emerging from recent 
tests on the use of oxygen in steel 
melting from Canadian steel 
mills, which are among the 24 who 
co-operated in a series of 5,000 
separate heats now recorded by 
Linde Air Products Co. and Dom- 
inion Oxygen Co., units of Union 
Carbide & Carbon Corp. 

The effect of introducing oxy- 
gen into the furnace is realized 
in three ways—by greatly in- 
creasing the rate at which fuel 


is burned, giving a higher flame 


temperature; by speeding the 
melting of scrap steel when a jet 
of oxygen is directed against piles 
of scrap which project above the 
bath, and, efter melting is com- 
pleted, the refining of steel—re- 
ducing the proportion of carbon— 
is speeded by blowing powerful 
jets of oxygen onto or into the 
bath. The carbon combines read- 
ily with the oxygen, burning just 
as coal does in a domestic fur- 
nace. It is in the latter part of 
the melting that the greatest sav- 
ings appear to be realized. 


Speed Melting Rate 

Representative studies were 
made in a 200-ton open hearth 
furnace with a charge of 40% hot 
metal and the balance cold scrap; 
normal time from charging to tap- 
ping, 13 hours. Tests indicated 
that 86,000 cu. ft. of oxygen in 
the end burners might be ex- 
pected to reduce over-all time in 
the furnace by 15% for each heat. 

Oxygen cost at 15c. per 100 cu. 
ft. would be $129. The price of 
15¢. per 100 cu. ft. ($36 per ton) 
ig an arbitrary figure set by The 
Linde Air Products Co. in U.S. 
which made such a price available 
for experimental use in open 
hearths to its customers who em- 
ployed their existing oxygen 
supply systems. (In Canada such 
figures might be approximated 
through the Canadian associate, 
Dominion Oxygen Co., although 
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There's nothing mysterious about Masonite® 


Presdwoods. 

They're merely one of the most brilliant 
and useful building-material developments of 
modern times. 

That's why we can show you here three widely - 
vatying Presdwood installations... just shres 
of the more than a thousand practical uses for 
Presdwoods. . 


All different problems; all different in the effect 
created...and all answered by one super- 
versatile product, Presdwood. 

And speaking of mirrors . . . what, other than 
a mirror, can give the gleaming, glass-smooth 
surface of Presdwood? 


YOU DON’T NEED MIRRORS, EITHER! 


But if you have a building or renovating 
blem, chances are that you do need Presd- 
woods for the right answer! 

Whst's the problem? Panclling, flooring, 
tiliny, wainscotting, furniture, gadgets? They're 
all one to Presdwood. 

That's because Masonite Presdwoods are 
strong, durable, tempered for hardness... good 
er: 9 water-resistant, glass-smooth . . . casily 
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A black and white print of a 


color picture looking through 


the door at an open hearth bath while oxygen is being 

directed at the molten bath through the jet device. In this 

particular heat, carbon was brought from 20 to 5 points 
in about 20 minutes. 


various factors of extra distribu- 
tion costs might increase them 
somewhat.) 

uel for such a furnace might 
run 350 gallons per hour without 
oxygen and 450 to 500 gallons an 
hour with oxygen. With three 
hours of the melt-down period 
aided by oxygen, 300 more gal- 
lons of fuel would be consumed. 
With the 700-gallon saving for 
thé two hours’ reduction in heat 
time, there would be a net sav- 
ing of 400 gallons, which at 5c. 
a gallon, would amount to $20. 
Assuming cost of labor and over- 
head of $40 an hour, the 15% re- 
duction in time would represent 
a saving of $78. Therefore, for 
this example, on a basis of U.S. 
assumed costs, the use of $129 
worth of oxygen would mean 
an increased cost of furnace oper- 
— of $31, or about 15c. per 
on. 

This typical example indicates 
that, ignoring certain factors 
which cannot be generally di- 
mensioned at present, the use of 
oxygen in end burners will give 
increased production but at an in- 
creased cost. 

Oxygen Jet Melts Scrap 

Another saving may be pos- 
sible, particularly with heats 
carrying a large proportion of 
scrap metal, by using a relatively 
small amount of oxygen in a jet 


(around 20 to 40 cubic feet per 
ton) to melt down the scrap after 
it has been raised to a tempera- 
ture of about 2,500 deg. F. A sav- 
ing of even 15 minutes in time 
would more than compensate for 
the oxygen used, since the sav- 
ings, as figured on the basis of 
the previous analysis, would 
amount to $40.37 for fifteen min- 
utes as compared with a cost of 
$12 for oxygen at 40 cu. ft. a 
ton and 15c. per 100 cu. ft. 
Burning Out Carbon 

By speeding up the “burning 
out” or reduction of carbon after 
the steel has been melted, a time 
saving in a typical case of 1% 
hours will result through the use 
of oxygen directed onto or into 
the bath. In the case-considered, 
25,000 cu. ft. of oxygen will be 
required, at a cost of $37.50. 
Against this, the fuel saving will 
be $21.88, and saving in labor 
and overhead $50 or a total of 
$71.88. This represents more than 
17c. a ton saving. In addition, 
certain savings are effected since 
the fuel will usually be turned off 
altogether or considerably reduc- 
ed during the carbon reduction, 
using oxygen. 

Under the conditions outlined, 
there is a saving of 16c. or more 
a ton, assuming that oxygen in 
adequate quantities is available 
at the price mentioned (The test 
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With the great demand for Presdwood, it is still 


in somewhat short supply . 


. . but everything 


possibleis being done to overcome the shortage. 

It is therefore suggested that you learn now 
how Presdwoods can help improve your premises 
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MASONITE’ IS A REGISTERED TRADE MARK AND GIGNIFIES THAT 
MASONITE COMPANY OF CANADALTD. IS THE SOURCE OF THE PRODUCT, 


Major development in the use of oxygen in steel melting 
is this high purity oxygen-producing interchanger. 


heat above has used 119,000 cubic 
feet in 13 hours.) Other savings 
to be expected might include the 
shutting down of small ineffici- 
ent furnaces because of increased 
production available using oxy- 
gen in the large, more efficient 
furnaces. The use of oxygen may 
improve operation of older furn- 
aces in times of extreme demand 
for steel. During periods of full 
capacity operation, as at present, 
it is possible that the construc- 
tion of new open hearths can be 
obviated by increasing the pro- 
ductivity of existing furnaces. 
Crude calculations suggest that a 
16-hour cycle might be reduced 
to as low as 11 hours, giving 2,600 
tons a week from a furnace now 
producing 1,800 tons. Other ad- 
vantages may be experienced in 
the more flexible control possible, 
especially when trouble is en- 
countered in controlling a heat. 

Appreciable savings are also 
possible in the electric furnace, 
though this application has been 
practised for some time in some 
furnaces and is not particularly 
new. 


Could Absorb Full Supply 

Linde engineers point to some 
of the limiting factors in full- 
scale oxygen application. Just 
now, with furnaces almost impos- 
sible to build, and an overwhelm- 
ing demand for steel, economy in 
the use of oxygen is not an im- 
portant factor. If all the potential 
present demands were met, they 
would absorb the entire North 
American capacity and a good 
deal more, leaving none available 
for normal present-day uses. Con- 
struction of oxygen-producing 
plant is itself expensive, and pres- 
ents just as much of a problem as 
building new furnaces. 

Another important difficulty is 
that of load demand for oxygen. 
On a run of 120 heats, oxygen 
flow averaged 4.4 hours per heat 
of average total time of 16.1| 
hours. This indicates the huge! 
demand for a few hours per day, 
and on a single furnace would re- 
quire enormous storage capacity 
or a production plant of unneces- 
sarily large capacity. With four, 
five or six such furnaces, the de- 
mand might be evened out, but 
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CANADIAN TRADE INDEX, pub- 
lished by the Canadian Manufac- 
turers’ Association Inc., Toronto; 
1,118 pages; price $6. 

Listing some 10,000 Canadian 
manufacturers and their products 
this annual directory has long been 
an indispensable reference work for 
buyers and sellers in Canada. and 
90 other countries. 

Sales departments will find the 
Index invaluable in planning sales 
campaigns and finding new pros- 
pects. Purchasing agents will find 
in it information on Canadian 
sources of supply for any material 
or product they seek. 

Over 400 new firms and many 
new products have been added since 
last year and there is a special 
export section giving information 
on government services, foreign 
trade controls, methods, financing, 
price quotations and Empire tariff 
preferences. 

An advertising section confined 
to Canadian firms gives further 
detailed and illustrated information 
on the thousands of lines listed, 
rounding off a complete and author- 
itative source of reference on what's 
made in Canada and who makes it. 


BRETTON WOODS, by R. G. 
Hawtrey; published py Long- 
man’s, Green & Co., Toronto; 
142 pages; price $1.50. 


An official of the British Treas-; 
ury writes a personal opinion of 
the International Monetary Fund 
plan on the basis of “the fatal 
neglect of what I believe to be 
the essential condition of the 
successful working of any plan 
for international co-operation in 
regulating rates of exchange, 
that is, that the money units link- 
ed by rates of exchange -should 
themselves be stabilized in their 
wealth-evalue or purchasing 
power.” 


in turn would require rigid pro- 
gram control between one heat 
and the next, a state of affairs 
very rarely realized. One of the 
three requisites for designing an 
oxygen plant is an accurate esti- 
mate of the rate of demand, some- 
thing to which steel mills have 
not yet been willing to tie them- 
selves down. 

Another controlling factor in 
oxygen plant design is the purity 
of oxygen required. No data of 
a conclusive nature is yet on hand 
on this point. Usual experiments 
have been run with oxygen of the 
standard purity of 99.5%, as used 
in welding and cutting and other 
industries. While a drop in pur- 
ity of even minor degree is a seri- 
ous detriment in welding and cut- 
ting, it is possible that lower pur- 
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Your threading requirements will be handled 


accurately, efficiently and 


economically with 


Landis equipment. Accepted as the world’s finest 
for oa 3 years, the complete line includes 
thread-cutting machines, die heads, collapsible 


taps and thread grinders. 


Fairbanks-Morse can supply practically every 
kind of machine tool for indus production. 
Our Engineering counsel is always at your service 
to analyze your requirements, to make recom- 
mendations covering the best equipment and 
{ts proper installation. For complete information 
on machine tools call our nearest office. 


“The CANADIAN 


Thé Departmental Store 
FIFTEEN BRANCHES FROM 


For Industry 
COAST TO COAST 


WESTERN SAVINGS «LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 


FIRST 
MORTGAGE 


LOANS - 


BRANCH OFFICES 


Ageney Building, Lamemten Ata 
221 A-Bth Ave., W., Calgary, Ae. 
McCallum-Hill Building, Regine, Sack. 
407 Avenue Building, Sesksteon, Sesh. 
1 Reyel Bank Building, Branden, Man. 


ASSETS OVER $15.000,000.00 


ity may be acceptable in steel mill 
operations. Until a large number 
of experiments have been carried 
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looking exclusively at this 
t, nothing can be done toward 


building a production plant. 


ss of The Imperial Life... 
Through Half a Century 


i 


iH 7 2 


aes a”) Bone 


a 


a 
rE py. 


ws 
* aay. hi cS Yi 


J SSl 


Sie 
(as Sia Te 
¢ SNe 

SR. my ae} 


La a Sx 
NR 
voi Pe Gi 


a) 


AIO: 
\\ , 


¥2 


TW 


% | 

at bs -92 
OO aS 335 079 
‘> ag * 2 


Nh 


y 


4 
‘ A 
ore 


NaN 


$ 


1897. . . Queen Victoria's Diamond Jubilee 


For Sixty Years a Queen! The whole world acclaimed the Diamond Jubilee of Queen 
Victoria, whose reign had brought peace, prosperity and progress to her vast realm. 
In the same year, in Toronto, the Honourable George A. Cox, member of the Senate of 
Canada and one of the country’s outstanding financiers, founded a new Canadian insur 


ance company and called 


1901: ADVANCE; AUSTRALIA! 


Canadians were proud to welcome s sister 
Dominion; when the Commonwealth of 


of Const. 
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Australia was established on 
patterned after the government 


1910: GEORGE V ASCENDS 


The fateful 25 years of the reign of George V; 


bringing war, wildcat prosperity 
sion, th 
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Assets to Meet Obligations 


it The Imperial Life. 


Canadian city. 


Sage Disbarsed to Baie $24,816,000 
Assets to Meet Obligations $40,124,000 
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1926: GENERAL STRIKE IN ENGEAND 


The general strike, when workers of all classes 
went out in support of miners, recalled to Cana 
dians a similar crisis in 1919 in a@ Westers 


FOPCE.....0.s.0000 ove $218,230,008 


1936: THE EMPIRE HAD THREE KINGS 


The death of George V Ss aagie 
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1918: VOTES FOR WOMEN 


This year, which brought peace to a war-weary 
world, also saw the triumph of the Suffragette 
movement: Votes for women became law in 
England and Canada. 


Business in Force $72,741,000 
Benefits Disbursed te Date _ $6,882,000 
\ Assets to Meet Obligations $15,448,000 
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1940: GERMAN AIR ARMADA BEATEN 


The gallan: airmen who saved England from 
Germany's L’ were prai Churchill, 
“Never in the field of human conflict was s¢ 
much owed by so many to so few.” 


Business in Force............«. $302,773,000 
Bendfits Disbursed to Date $123,404,000 
Assets to Meet Obligations $96,177,000 


1946—A LOOK BACKWARD; A LOOK FORWARD 


j The Imperial Life has distributed more than $164,000,000 in policy 
benefits. It now has over $137,775,000 assets to meet future obligations, 
all well invested and contributing to Canada’s welfare and prosperity. 
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CONSULT 


MSL OPOVES ae eta uk 


An experienced organization 
devoted entirely to overseas 
shipping. 


LEP TRANSPORT 
(CANADA) LTD. 


417 St. Peter St.. 67 Yonge St. 
MONTREAL TORONTO 

Lister Black, 

HAMILTON 


Mentreal Airport, 
DORVAL 


GURNEY FOUNDRY CO. new 


issue), is being offered by Gairdner 
& Co., Toronto investment house. 


3,180,060.58 
Dom. Govt. Deposit 2,378,615.74 


Write for Financial Statement 
Head Office: WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches 


VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 


How Will Rubber Price Ball Bounce? 


U. K. Gets Less Than in 1939, Pays More on Other Items 


Through the Malay States, the 
United Kingdom has a large 
“dollar export” of rubber to the 
United States. But the rubber is 
bringing only 70% of 1939 prices, 
while the U. K,, importing from 
the United States, pays almost 
three times the 1939 value for such 
items as cotton and wheat. Michael 
Strange, British journalist, here 
discusses the place of natural and 
le a rubber in international 
trade 


“ty iif ay > 


Navufa. sudber, whicna is now 
becoming available in greater 
quantity and at a lower price 
than for many years past, is at 
the same time also becoming a 
real problem for all who are ine 
terested ‘in it—whether govern- 
ments, producers or consumers. 
The question at stake is which 
way the price ball will bounce. 

Rubber is at present plentiful 
and the price quoted is artifici- 
ally low. It is not likely that the 
supply position will take a turn 
for the worse, unless something 
unprecedented happens. The 
world’s need for this vital raw 
material is thus assured for some 
years to come. But at what 
price?: Rubber producers say 
that they cannot keep their 
heads above water at present 
prices, 


Any further decline, or even 
continuance for a long period of 
the present quotations, might 
have serious consequences in the 
Far East. The prosperity of the 
Far East is based very largely on 
rubber, among other things, and 
ambitious rehabilitation and de- 
velopment schemes now beihg 
planned might be held up if the 
present price continues. Any 
hitch in the rehabilitation of the 
Far East might create political 
difficulties which would, at best, 
tend to hold up the world’s re- 
covery from the effects of World 
War II. It is vital, therefore, that 
a solution should be found. 

One of the moves in this di- 
rection was the meeting of the 
Rubber Study Group in Paris re- 
cently. Too much was expected 
of this conference, for it was 
little more than a procedural 
meeting concerned largely with 
the setting up of the Study 
Group, a preliminary examina- 
tion of the problems rather than 
a full-scale attempt to draw up 
recommendations for their solu- 
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WE CAN SUPPLY .. : 


@ WHEAT STARCH 
@ WHEAT DEXTRINES 
TEXTILE SIZINGS 

PASTES 
MEAT BINDERS 


Mi WHEAT GLUTENS 


PAPER MILL STARCHES 
GUMS and ADHESIVES 
VEGETABLE GLUES 
COREBINDERS 


CANADIAN STARCH FROM CANADIAN WHEAT 
FOR CANADIAN INDUSTRY! 


Skilled technicians at your service 


WRITE TO-DAY FOR COMPLETE INFORMATION. 
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future. He's determined to ‘‘get some place” 
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« 741 TALBOT ST,, LONDON, CANADA 


FORT WILLIAM =~ WINNIPEG 


WHAT WILL YOU BE WORTH 


IN 1977? 


has no fear for the 


and earn a good income. 


That's as it should be. But experience shows 
that the men who have built up estates on the 
firmest foundation are those who steadfastly 
invested part of each year’s earnings in life 
insurance, 


For years they and their dependents have 
enjoyed the peace of mind that comes from 

security. Mortgages have been paid 
off and children educated. Now these men are 


taking life easy. 


What of yourself? What do you plan to be 


~ worth in 1977? 
Write for our booklet 


“Retiring in Comfort”. 
It tells how much‘ you , 


need to invest each year 
to get the retirement 
income you desire. 


Confederation Li 


Association 


fe 


tion. The discussions, however, 
did make it clear that more than 
the financial welfare of pro- 
ducers is involved in the price of 
rubber. 

Economic Headache 

Conditions have changed vast-- 
ly since prewar days, and al- 
though a free market has been 
restored in Britain, the vagaries 
of the market are no longer 
merely the domestic concern of 
buyers and sellers. Governments 
are now involved, for strategic 
and political reasons. The wel- 
fare of millions of people, their 
standard of living, and willing- 
ness to assist im world recovery, 
are bound up with the price 
situation. 

Yet the tremendous | strides 
which have been made in restor- 
ing the rubber productivity of 
the Far East—it is one of the 
few commodities which have 
made a comeback on a scale 
large enough to supply the 
world’s needs—has temporarily 
resulted only in an economic 
headache, 

For the great difference be- 
tween now and prewar days is 
the existence of great synthetic 
rubber resources, built up urg- 
ently during the war to fill the 
gap left by the overrunning of 
the nubber producing areas in 
the Far East by the Japanese. 
The vulnerability of the world 
to a loss of rubber supplies be- 
came obvious then—and active 
steps were taken to establish 
strategically important synthetic 
supplies to replace natural rub- 
ber. The problem is how to re- 
concile both considerations. 

Rivals Instead of Partners 

The dimensions of the prob- 
lem can best be appreciated from 
the fact that world stocks are 
greater than prewar. Including 
stocks which have been built up 
in the United States for strategic 
purposes and firmly held by 
U.S, Government—which there- 
fore do not necessarily count in 
the commercial sense—present 
accumulations of rubber are 
twice as large as prewar, and it 
looks likely that they will swell 
to greater dimensions before the 
end of this year. It is probable 
that they will reach a figure of 
more than a million tons, com- 
pared with the average prewar 
holding of about 400,000 tons. 

Production this year is esti- 
mated at about 1,200,000 tons; 
consumption at about 1,060,000 
tons, leaving a surplus for stock 
of 140,000 tons. 

The United States, the world’s 
largest rubber consumer, last 
year used only half as much na- 
tural rubber as she did prewar. 
Her total consumption had risen 
from the prewar 537,000 tons to 
1,040,000 tons in 1946—but three 
quarters of that consumption was 
made up of synthetic rubber. 
Production of synthetic rubber is 
still running at an annual rate 
of about 600,000 tons. 

The world’s combined produc- 
tion of natural and synthetic 
rubber greatly exceeds poten- 
tial consumption, Recognizing 


COMPANY 
REPORTS 


To assist readers in appraising ené 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variatians from the com- 
panies’ published reports are footnoted. 


CUNNINGHAM DRUGSTORES 
net profit for the year ended March 
31, 1947, was up 52.5% at $170,165. 
Business has shown some growth, 
reflected in increases in the whole- 
sale manufacturing and retail 
departments, President G. T, Cun- 
ningham states; average gross profit 
has been maintained, inventories 
are up and the general reserve ac- 
count has again been increased. 
Ratio of operating costs is higher, 
and the reason for better showing 
ig largely due to reduced taxes. 

Store modernization has been 
continued throughout the year, and 
a large program of lighting and 
other improvements is planned. 


INCOME ACCOUNT 
Years Ended Mar. $1: 


Surplus fer year 
*Excl. ref. 
Earnings per Share 
Excl. ref, EPT.... $30.04 


6.65 
6.65 
Paid 1.40 1.40 
CONDENSED CONS. BALANCE SHEET 
As . _ 31: 1947 1 


$18.69 
35.21 
2.75 


Accts., tax, etc. se 
Total ourr. liabs. .. 


Capital surplus .., 

Earned surplus ..se. 
*After depr. Of eee. 
aIncl, ref, EPT 
sIncl. ref. EPT 


1,639 
120,722 
Working capital 


763,809 


British Columbia Wars 
On Unsightly Billboards 


From Our Own Correspondent 

VICTORIA — Before next year's 
.tourist season gets under way, 
British Columbia hopes to do away 
with unsightly billboards, Works 
Minister E. C. Carson announces. 

New regulations will follow co- 
operation with B. C. municipalities, 
since most of the signboards are 
located within municipal boundar- 
ies. Ontario has recently taken steps 
in the same direction. 


HOYLE MINING CO. issued 40 
preference shares during July in 
exchange for convertible notes at 
the rate of $1 each. Issued capital 
—272,058 preference and 1,777,816 
common shares. 


the economic consequences like- 
ly to follow a cutback in natural 
rubber production, the U.S. is 
nevertheless concerned with the 
strategic importance of maintain- 
ing an efficient synthetic pro- 
duction. At the moment, the 
two considerations have not been 
married. The industries remain 
rivals rather than partners in 
meeting the world’s rubber de- 
mands, 

For the time being, rubber 
users in the U.S. are still under 
a statutory obligation to use a 
percentage of synthetic rubber 
in rubber manufactures, such as 
tires; and the holding of more 
than three months’ stock of na- 
tural rubber is prohibited. That 
legislation is not regarded as per- 
manent, and efforts are being 
made to reduce production of 
synthetic rubber from its pres- 
ent, admittedly declining, level 
to something like the 250,000 
tons per annum suggested in the 
Batt Report as being necessary 
for strategic purposes (with 
stand-by facilities to bring po- 
tential output up to 600,000 tons 
per annum). 


Alarming Contrasts 


Britain, desperately in need of 
dollars, is taking more than a 
passive interest in the matter. 
Rubber is still Britain’s largest 
export to the U.S. But she is 
getting much less for these ex- 
ports than she did prewar. At a 
more reasonable price level this 
trade would be capable of pro- 
viding dollar exchange to Bri- 
tain equal to the total of all Unit- 
ed Kingdom domestic exports to 
the U.S. put together. It would 
be a disaster for world trade if 
Britain had to cut down her im- 
ports to a level equal to her pres- 
ent exports. Yet here is one com- 
modity which could help to pre- 
vent that situation—a commod- 
ity which is not now earning the 
return in dollars that could be 
reasonably expected from it. 

Rubber is being sold at about 
30% below 1939 prices (no allow- 
ance being made for the differ- 
ent purchasing values as be- 
tween now and 1939, which, if 
allowed for would aggravate 
rather than improve the price 
situation) while the commodities 


which Britain imports have risen 
to an alarming extent. Lard 
from U.S.A. is up 33%; cotton, 
296%; wheat 279%; tobacco 143%, 
and lubricating oil 168%. Ex- 
pressed in other terms, on a bar- 
ter basis, whereas Britain in 1939 
received 14% Ib. of cotton for 1 lb. 
of rubber, she now gets only 5 
ounces; lard 5 ounces instead of 
2% Ilb.; tobacco 2% ounces in- 
stead of 9 ounces; and just slight- 
ly more than one fifth of the 
quantity of wheat. At best, the 
value of rubber to Britain in 
purchasing power in U.S.A. is 
only a quarter of what it was in 
1939, 


A great step forward would be 
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the speedy implementation of 
the Batt Report, allowing U. S. 
industry to absorb a further 340,- 
000 tons of natural rubber. Apart 
from the strategic considerations, 
it is a puzzle to those who regard 
the U.S. as the apostle of free 
enterprise that, in this one in- 
dustry, manufacturers who may 
prefer natural rubber are not 
permitted to exercise their free- 
dom of choice. Allowing, how- 
ever, for those strategic consider- 
ations, it is still felt in some 
quarters that a healthier and 
livelier synthetic industry would 
result from freedom to develop 
itself in open competition than 
by complete protection. 
Meanwhile, there exists for 
other users of natural rubber 
throughout the world an excel- 
lent opportunity to acquire 
stocks and so to restore as rapid- 


ly as possible the production of CANADIAN CANNERS LTD.—ad- 
rubber goods which fell into de- | ditional 283 convertible preferred 
cline during the war and imme-/shares have been exchanged for an|preferred and 
equal number of common, making ‘shares, 


diately afterward. 


issued capital at Aug. 31, 190,641 
first preferred, 303,928 convertible 
189,002 common 


THE WESTERN ASSURANCE COMPANY 


Surpassing in antiquity the 
pyramids, in whose shadow it 
stands, the sphinx is some- 


times referred to 
of Eternity.” 


Incorporated in Canada 1851 


FIRE, MARINE, AUTOMOBILE, CASUALTY AND AVIATION INSURANCE 


Land of the Nile 


Egypt, mother of civilization, whose 
glory has been dimmed by the ages, 
has left many evidences of her for- 
mer grandeur. The ruins of her mag- 
nificent palaces, statues, temples and 
those awesome pyramids are the won- 
der and admiration of the world 
today. 


The “Western” offers its clients prac- 
tically every class of insurance, not 
only in Egypt, but in most parts of 
the world. 


as “Symbol 


Apply to any Agent of the Company. 


Heed Office — TORONTO 
Branches and Agencies throughout the World ° 


Because It Means LASTING Protection 


This is one of a sevies of 
advertisements illustrating 
the links in the Barrett 
chain of roof satisfaction. 


H°” ABOUT your new roof 30 years from 


to 


monial 


given trouble-free service 30, 40, 50 and 
more years ... service far beyond the life of 
any bond. Some of these roofs actually 
outlasted the buildings they covered, . 


That kind of endurance is worth money. 


Every year of trouble-free service after the 


Te a 


APPROVED 


chances are it will still be giving excellent 


service. Building records and owner testi- 


day? If it’s a Specification® roof, the 


s show that many Barrett roofs have 


protection, 


oo 


FINANCIAL POSITION 
DECEMBER 31, 1946 


Assets 
$17,994,389 


Liabilities to the Public 
$12,158,563 


Capital 
$1,400,000 


Surplus Above Capital 
$4,435,825 


Losses paid since 
, organization 
$148,244,095 


expiration of the bond is a bonus year, And 
look at it this way: roof failures are more 
than likely to mekn interior damage, and 
time lost while repairs are being made. 
Those inconveniences are yours whether 
the roof is bonded or not. That's why 
it is doubly important to have proved roof 


More sound reasons why building owners, 
architects, contractors and roofers insist on 
Barrett Specification roofs. 


THE BARRETT COMPANY, LIMITED 


Montreal e  Teronto . 


Winnipeg « 


Vancouver 
* ©Reg'd. trade marh 





NOTICE 


Notice is hereby given that the 
American Mutual bility Insur- 
ance Company has received from the 
Department of Insurance, Ottawa, 
Certificate of Registry, No. C 1101, 
dated August 7th, 1947, authorizing 
it to transact in Canada the business 
of ACCIDENT INSURANCE, . 
MOBILE INSURANCE, excluding 
insurance gainst loss. of, » oF damage e 

an automobile re, an 
NESS INSURANCE. 


LUMBERMENS MUTUAL 
CASUALTY COMPANY 


is hereby given that 


F. R. MULLANEY, 
eee & Secretary. 


James P. McD. 'Cos 


t in Cana 
ion 


’ Dated at Toronto this 28th 
day of August, 1947. 
B. C. DAHLMANN, 
Resident Vice-President. 


THE 


CANADA LIFE 
ASSURANCE COMPANY 


takes pleasure in announcing that 


MERTON DURANT 


is a 
Life and Qualifying Member 
of the 


MILLION DOLLAR ROUND TABLE 
of 


THE NATIONAL ASSOCIATION OF 
LIFE UNDERWRITERS 


in this international organization is one 
t honors a life insurance ter 
business, 


LIMITED, PARIS, ONTARIO 
Knitted Products 


UNDERWEAR e HOSIERY ¢ OUTERWEAR 


Insurance Law Uniformity| Alberta “For Private Rights” 
Woos Insurance Investments 


Provincial Officials’ Goal 


JASPER, ALTA, — What is 
probably the most important in- 
surance conference in at least 
10 years is gathered here this 
week to discuss revision of the 
insurance laws of the variotis 
provinces. 

A conference sitlaainle of the 
nine provincial superintendents, 
the gathering goes far beyond its 
avowed scope. ‘The reason is 
that in their efforts to administer 
the provincial insurance laws to 
the best advantage of the insur- 
ing public with fairness to the 
companies, the superintendents 
invite representative public 
bodies to attend and present 
their views. Company officers 
are also invited and the confer- 
ence resolves itself into a gen- 
eral committee of the whole to 
discuss insurance matters gener- 
ally. 

The superintendents, in their 
capacity as guardians of the 
public’s insurance interests, ac- 
cordingly, when any important 
points are slated for discussion, 
usually circularize all interested 
parties, the insurance companies 
themselves, the Canadian Manu- 
facturers’ Association, Boards of 
Trade, Ontario Motor League, 
Canadian Federation of Insur- 
ance Agents and the Canadian 
and United States insurance and 
financial press. 

Thus normally a good cross- 
section of national, opinion is ob- 
tained. 

Then having got the ideas of 
insurance companies, the insur- 
ance public and practically all 
sections of the community con- 
cerned, as well as exchanging 
their own views, the superintend- 
ents meet in private to discuss 
what legislation may appear ne- 
cessary to remove uncertainty 
and make the law clearer and 
more comprehensive. 

Most of the actual work is done 
quietly behind committee doors, 
there seldom being any definite 
decisions made. in the public 
meetings, 

By and large the decisions 
reached are’ generally those 
which are believed to have the 
general approval of the people 
as a whole. 

Consider Act Revisions 

For many years insurance jur- 
isdiction was .a fruitful source of 
litigation between the Dominion 
and the provinces. Since the 
Rowell-Sirois report in 1938, 
there has been a sort of tacit 
understanding that while matters 
of contract and licensing of 
agents, etc., come inder provin- 
cial jurisdiction under the Prop- 
erty and Civil Rights Clauses of 
the British North America Act, 
the solvency of companies and 
the licensing of companies and 
the taking of deposits required 
for the protection of Canadian 
policy holders is a matter for 
Dominion jurisdiction. 

This year because the latter 
topics are included in the agenda 
it is expected that representatives 
of the Dominion Department of 
Insurance will attend. 

Chief items on the program 


are: 

(1) Revision of the Life Insur- 
ance Act. 

(2) Revision of the none-life 
sections of the Provincial Insur- 
ance Act. 

Provincial legislation general- 
ly is known as the Uniform In- 
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THE LOGGER 
Pitting strength and skill against the 


sweeping rush of logs—chall 


enging danger at 


every step. And how rarely do we think of 
The Logger when we use any of the products 
fashioned from the thundering mass of logs 
riding the rivers under his firm control. 


Men like this, 


some of Canada’s finest, are 


in the public’s service—at your service. 
DAWES BLACK HORSE BREWERY 
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surance Act in force in all prov- 
inces except Quebec. Over 20 
years it was realized that com- 
panies doing business right across 
Canada were greatly handicap- 
ped by having to comply with a 
different set of insurance laws in 
each province. - 

So a uniform provincial Act 
was drafted, different sections 
dealing with different types of 
insurance such as life, fire, auto- 
mobile, etc. 

While there are some minor 
variations, the provincial insur- 
ance law is now basically uni- 
form except for Quebec where 
the old civil law prevails. 

However, it is expected that 
the Quebec insurance law, at 
present mainly part of the gen- 
eral Law of Contracts, will be 
codified and brought more into 
harmony with the law in other 
provinces. 

Current plans for revision of 
the life insurance sections of the 
Uniform Insurance Act are rela- 
tively minor, Topics to be dealt 
with include amendments to the 
group life insurance legislation 
and some miscellaneous amend- 
ments affecting various parts of 
the Act. (The Financial Post, 
Aug. 16.) 

The Uniform Life Insurance 
Act was framed in 1924, revised 
in 1935. So it is felt it is fairly 
well up to date. 

Bring Acts up to Date 

But the fire insurance section 
includes parts such as_ the 
statutory conditions originally 
framed in 1878 which are now 
inadequate and considered to be 
obsolete. 

In addition under the existing 
law, litigation arises sometimes 
because the wording is not clear. 
It is felt therefore that the whole 
Act other than life and marine 
which are dealt with in special 
sections should be modernized 
and clarified. 

It is felt that instead of having 
a great mass of legislation deal- 
ing with different classifications 
of insurance as at present and 
often duplicating the law, only 
a few classifications should be 
recognized such as: property in- 
surance, liability insurance, mar- 
ine insurance, insurance of the 
person (life, accident and sick- 
ness insurance). Excluding life 
and marine only three main 
classes would remain. 

Chief target of the discussion is 
the statutory conditions. These 
are found only in fire, auto, acci- 
dent and_ sickness, livestock, 
weather, life and marine insur- 
ance. There are many other class- 
es with no statutory clauses. It 
is felt that: 

(1) The statutory conditions | 
restrict the liberty of the com- | 
panies and prevent their giving 
the public the protection they 
otherwise could get. These con- 
ditions should either apply to all 
classes of insurance or to none. 

(2) Various classes of insur- 
ance operate efficiently without 
these statutory conditions. These 
include the supplemental con- 
tracts in the fire insurance policy 
and it is claimed the public has 
not suffered thereby although, 
including all classes in which 
there are no statutory conditions, 
the amount of insurance carried 
is very substantial. 


Life Insurance 


July Sales Off 


Sales of new ordinary life in- 
surance in Canada in July total- 
led $96,639,000 ($105,918,000 in 
July, 1946). Alberta was the 
only province showing an in- 
crease. Sales in Newfoundland 
totalled $804,000 ($962,000 in 
July, 1946). 


Comparative figures follow: 
Sales of New Ordinary Life Insurance 
In Canada and Newfoundland 
(000 of $) 

Sales in July 
1947 
8,416 
5,980 


New Brunswick 
Nova Scotia 
Prince Edward Island ... 
ewfoundland 
‘otal for Canada and 
Newfoundland ........ 97,443 106,880) 
Sales by Months 
82,572 
88,225 
102,748 
104,949 
105,535 
104, 830 | 
106,880 
86,050 | 





1,186, 392 


MacMillan Export Buys 
War Homes From U. S. 


From Our Own Correspondent 

VANCOUVER — H. R. MacMillan 
Export Co., has bought American 
wartime houses at Bremerton, Wash. 
for shipment by barge to its B.C. 
coast camps—number and price not 
disclosed. The houses, some with 
five small rooms, were built by U.S. 
authorities when Bremerton navy 
yard was being expanded to one of 
the largest on the. Pacific. They 
came into Canadian prominence 
when Vancouver civic officials early 
this year urged the city to buy and 
move them to Vancouver as low- 
cost or low-rent veterans’ homes. 
After months of negotiations be- 
tween city, province, Ottawa and 
Bremerton officials, the plan ane 
down. 


Toronto Stock Exchange reports 
volume of shares traded during 
August the highest since last Feb- 
ruary, at 34,250,000 compared with 
16,582,495 in July and some 24,000,000 
shares in August, 1946. At the same 
time value of share trading at $27,- | 
622,721 compared with $25,319,771 in | 
July and $39,933,165 in August, 1946. 


‘ 


JASPER (Staff) — The Al- 
berta Government believes in 
private enterprise, individual 
initiative and democracy, Pro- 
vincial Secretary A. J. Hooke, 
told the Provincial Insurance 
Superintendent’s conference 
here, 

He urged insurance com- 
panies to invest their funds in 
this province, declaring that it 
offered them “a wonderful 
field.” In addition to its agri- 
cultural position and its recent 
advances in industry, he stat- 
ed, Alberta’s resources of coal, 
waterpower, oil, lumber, clay, 


etc., offer “far greater possibil- 
ities,” with freight rates as the 
main drawback. 

The’ world has reached its 
present stage of progress 
through private enterprise, but 
this system is threatened today 
even in Canada, Mr. Hooke 
declared. To the Four Freedoms 
defined by Churchill and 
Roosevelt he would add free- 
dom of individual choice and of 
individual action. By giving 
each individual freedom to de- 
velop and exercise his talents 
the world will be made a better 
place to live in, he stated. 


Health, Accident Men 


Form An Association 


Birth of the Qntario Associa- 
tion of Accident and Health Un- 
derwriters this week is seen as 
“a bulwark against state insur- 
ance schemes.” 


One of the advantages held out 
to an organizational meeting in 
Toronto last week was. that 
organization provides the only 
effective medium for fighting 
what is termed “inimical legis- 
lation”’—i.e:,, the intrusion of 
federal and provincial govern- 
ments into the business of sick- 
ness and accident insurance. 


Faced with these proposals, 
92 underwriters signed applica- 
tion forms at the organization 
meeting which saw Charles E. 
Rea of Community Associates 
elected president, O. B. MacMil- 
lan of the Mutual Benefit Health 
and Accident Association, first 
vice-president; Charles Gauvreau 
of the Canada Health and Acci- 
dent Assurance Corporation, sec- 
ond vice-president; and Allen R. 
Cosburn of Community Associ- 
ates, secretary. 

Organization also will provide 
a channel through which an ex- 
tensive public relations program 
can be conducted on behalf of 
sickness and accident insurance. 
In the United States, where an 
organization is already function- 
ing, 33.6% of underwriters can- 
vassed considered a PR program 
their “most urgent need,” and 
urged the association to publish 
a series of institutional advertise- 
ments. 

Twenty-one per cent answering 
the questionnaire urged better 
training for agents. This, too, is 
a field to be tackled by the new 
Ontario Association. It will be 
handled through sales confer- 
ences, circulation of a magazine 
| published by parent body in the 
U.S., promotion of approved 
standards of ethics, and through 
the availability to Canadians of 
instruction sources already offer- 
ed in the United States. 


Speak for “Men in Field” 

The Association’s voice, it was 
promised, would be the voice of 
“the men in the field.” As such, 
it will receive the attention of 
head offices, providing a medium 
through which the individual 
agents can talk to companies. 

Organizers predict that appli- 
cation forms will come in rapid- 
ly, since there are now 1,000 per- 
sons in Ontario licensed in the 
accident and sickness field. The 
fact that the figure was only 100 
five years ago is given as an in- 
dex of the public’s demand for 
this type of protection. 

G. H. Knight of Cleveland, O., 
president of the National Associa- 
tion of Accident and Health Un- 
derwriters, told the organization 
meeting that there was no need 
for “cut throat” practices among 
Canadian agents, since there are 
still vast fields which have not 
yet been touched here. During 
the past year, he explained, near- 
ly $20 millions worth of business 
(i.e. premiums paid to accident 
and health companies as well as 
to the Blue Cross), had been 
written; but if the business had 
expanded here to the same ex- 
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With the first British Insurance 
| Office established in Canada, 1804, 
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PHOENIX 


ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 


FIRE @ AUTOMOBILE @ CASUALTY 
INLAND TRANSPORTATION@ MARINE 


tent that it has in the United 
States, this figure would be $80 
millions. He estimated that it 
would take $1 billion in prem- 
iums before the acident and health 
companies would be giving full 
protection to every Canadian 
citizen. 
Disability Loss High 

The disability loss in the Unit- 
ed States (including the cost of 
doctors, nurses, hospitals, loss of 
wages, etc.) was set at $14 bil- 
lions in 1946. Canada’s loss may 
be roughly indicated by the ratio 
of populations, though medical 
care is probably less expensiye 
here than south of the border. 

Mr. Knight said that the acci- 
dent and health field is barely 50 
years old; that it had started with 
sick benefit associations which 
first operated without actuarial 
advice; that the first association 
was formed in Cleveland in 1913, 
that a national organization was 
created in 1930. Its executive 
secretary, O, J. Breidenbaugh, 
told the organization meeting its 
members could increase their 
sales under the influence of the 
“group lift,” and outlined agendae 
for a number of meetings. 

It is proposed that the Ontario 
Association affiliate with the Na- 
tional Association in the United 
States, Mr. Breidenbaugh told The 
Financial Post that it is likely 
that the U.S. body will later 
change its name to “Internation- 
al.” If other Canadian provinces 
follow Ontario’s example in form- 
ing associations, there may some 
day be a Canadian body as well. 

Holders of “general licenses” 
from the Ontario Government are 
already bound together in the 
Ontario Agents Association; hold- 
ers of “life licenses” in the Life 
Underwriters Association. 


Dominion Appraisal 
Company Limited 


Studies of practical value 
and depreciation. 


Head Office 
137 Wellington St. West 
TORONTO Elgin 5928 


MONTREAL 
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“I'm from 


HUNTER ROWELL” 


Is Your Business Insuranee 


Up-to-Date? 


DON'T LET YOUR FIRM'S INSURANCE 
BECOME A CLOSED BOOK 


Consider the following: 


—Increased Values 
—New Policy Forms 
—tToday's Broader Coverages 


HAVE US ANALYZE YOUR INSURANCE TODAY 
AGAINST THE LOSSES OF TOMORROW 


Hunter Rowell & Co. Ltd. 


INSURANCE BROKERS 
TORONTO ‘Phone ADelaide 8485 


36 Toronto Street 


Great American Great American 
ae Seas Indemnity Company 
New Pork 


+ 4 


ROCHESTER AMERICAN ALLIANCE 
UNDERWRITERS AGENCY INSURANCE COMPANY 
NEW YORK NEW YORK 


Streanline your insurance 


Your Insurance does not have to resemble a patch- 
work quilt if you use the coordinated facilities of 
the Great American Companies. These companies 
write practically every form of insurance except life. 


HEAD OFFICE FOR CANADA 
AND NEWFOUNDLAND 


4. H. HARVEY, Manager 
463 $1. John Street, Montrea!, Que. 
BRANCHES IN 


WINNIPEG 
W. B. LOWRY 


TORONTO 
George E. HOWE 


VANCOUVER 
W. EVANS 


A GROUP OF COMPANIES CONDUCTING BUSINESS ONLY 
THROUGH REPUTABLE LICENSED AGENTS AND BROKERS 


TM Cl stat eer aay 


...and BASIC to the insurance 
industry is Reinsurance 


GENERAL REINSURANCE GROUP 


GENERAL REINSURANCE 
CORPORATION 


90 JOHN ST., NEW YORK 7 


Largest American multiple line market 
dealing exclusively in Reinsurance 


NORTH STAR REINSURANCE 
CORPORATION 
Fire + Inland Marine 
Ocean Marine 


130 BUSH ST., SAN FRANCISCO 4 
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Is Insuring Debtor’s Life (Kerr Line Has 
IN MONTREAL Group Life Insurance? New Subsidiary 


Provincial Superintendents Debate Question |, MONTREAL | (Staff)—Forma- | 

| tion of a new shipping company, | 
at Western Conference — Redrafting of. Non- Kerr Steamships Ltd, is an-| 
Life Sections of Act Considered 


nounced by A. S. Dillon, presi- | 
\dent of Kerr Steamship Co. The | 

By DONALD MACLEAN 

JASPER (Staff) — When a 


: _ |Canadian company, which will | 

Canada is affected by your delib- | have offices here will be the East- | 
'ereditor insures the lives of his 
| several debtors in order to secure 


erations. Much good has comejern Canadian subsidiary of the | 
from your efforts in the past.” parent New York company. An- | ° 
| r to | The conference was the largest |other Canadian subsidiary, Kerr | 0 a USinese 
‘the monies owing to him, is that} and one of the most important | Silver Lines (Canada) Ltd., on} 
| group life insurance or third|in Canada in the last decade.|the West Coast, has purchased | 
party insurance? Preliminary discussions on the|three Canadian-built Park ships, | 
The question arose in discus- | non-life sections of the Insurance |it is stated, 
| sions at the 80th conference of| Act indicated a virtual redrafting| These ships, along with others 
provincial ingurance superinten-| of existing legislation. now being built, will provide | 
dents here this week to consider 
changes in insurance legislation 


What Does A Bank Mean To You? 


Men of effairs naturally 
stop et the WINDSOR heceuse 


of ite reputation for dignified While total attendance at the service from eastern and western | 


conference approximated 175, |Canada to the Philippines, China, | 


eomfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place fer business 
and social meetings, 


Windsor 





in 


DOMINION SQUARE 
4. ALDERIC RAYMOND, 


in all previnces where the Uni- 
form Insurance Act is in force. 

Georges La France, Quebec 
superintendent, strongly opposed 
inclusion of creditor-group in- 
surance in the life section. 

W. J. Beattie of Canada Life 
Assurance Co. said it came un- 
der the heading of group life in- 
surance, While it was third-party 
insurance for the creditor, it 
really was for the benefit of the 
debtor and his estate, because it 
cleared off his debt if he died. 

A special definition, Mr. Beat- 
tie added, would make clearer 


official members included only 
the nine provincial superinten- 
dents. But these, in their capa- 
city as guardians of the insur- 
ing public’s interests, had invited 
practically everyone interested 
in insurance to send represen- 
tatives to present their views. 
Thus they got a good crogs-sec- 
tion of public opinion, from com- 
pany executives, 
ganizations and individuals. 
Most of the actual work is al- 


ways done quietly behind closed |now under construction will have | 
a speed of 18 knots and a dead- | 


committee doors, there seldom 
being any definite decisions at 


\Indo-China, Netherlands East 
Indies, ‘Malaya, Ceylon, India, 
‘Burma, Persian Gulf, South and 


lean, and Spanish ports. 

D. C, Connor, vice-president of 
ithe new company, and its Can- 
|adian manager, told The Financial 
| Post that the company specialized 
in fast cargo vessels. During the 





its tonnage. This is now being 
replaced, and the seven ships 


weight of 12,500 tons each. 


|East Africa, Red Sea, Mediterran- | 


| fond % @ i F*) You may feel that your business 
| € ' " y at can be increased by expansion or by an 


| . TAS a, investment in new tools and equipment. You 


| 
| 


may need e commercial loan to increase 


interested or-|war Kerr Steamship lost 50% of | 


} 
| 


your import or export trade, You may have other business 


projects for which you need a commercial loan. You 


eagstosns Officers of the company are: A. | 


E. Clegg, Chairman of the Board; | 
A. S. Dillon, President; Maurice | 
D. F. O'Dowd, Vice-President; | 


any regulations affecting a cred- 
itor-group policy, as distinct from 
group policies covering other 
Groups such as employees of a 


public meetings, 

In his opening address, Presi- | 
dent Herbert Hunter, Manitoba | 
superintendent, said the public 


can make a loyal business ally of this Bank if you 


| 


common employer. 

The proposed definition _ of 
group insurance generally indic- 
ated that it applied to a single 
contract between an insurer and 
an employer or “other” person 
contracting with the insurer, 
This was interpreted as mean- 
ing that as long as. the contract 
was made by one person with an 
insurer, there was nothing to pre- 
vent any group such as mem- 
bers of a trade union or a club, or 
the people who lived on the same 
street, from insuring under a reg- 
ular group policy. 

arge co-operative in Sas- 
katchewan, it was announced, 
was preparing to insure its mem- 
bers under a group policy, 

In opening the conference, 
Hon. A. J. Hooke, Alberta Pro- 
vincial Secretary, said: “Because 
more than one in every three 
persons in Canada is a life insur- 


‘ance policyholder, everyone in 


serene Rneseniviemree 


AN OLD HABIT 


BECAUSE IT'S SOUND 


The habit of saving has been the 
foundation of material success through 


the ages. The modern way to begin 


‘is to open a Savings Account at a 
bank that is prepared to give you 


friendly help with your financial 


affairs. 


We Encourage Sevings Accounts 


IMPERIAL BANK. 
OF CANADA 


"The Bonk for You" 


Insured for Fire.... Yes 


but how long before it will be “Open for Business” again? 


A factory or a store can't make 


business—wrecked by fire, or windstorm or any other destroying 
agent. But with Loss of Profits Insurance (Use and Occupancy) 
it has funds to meet its obligations and help to rebuild through 
the continuance of its usual profits. This form of insurance should 
be a5 necessary « coverage on factory of store as fire insurance, 


Incorporated in 1864 


money when it is unable to do 


Head Office for Cenede; VICTORY BUILDING, TORONTO 


W.C. BUTLER . 
Manager for Canada 


H. G. FLOWER 
Assistant Manager 


| 
All other liabs. .. 


interest and the interest of the | Denis C. Connor, Vice-President; | 
ingurance companies are very |W. I, Innes, Secretary-Treasurer. | 


closely related. 


Legislation in all provinces ex- 
cept Quebec is known as the Uni- 
form Insurance Act, Over 20 
years ago it was realized that both 
industrial and insurance com- 
panies doing business across Can- 
ada, as well as individuals, were 
greatl: handicapped by having 
to comply with a different set of 
insurance laws in each province. 
Hence the uniform act was adopt- 
ed, different sections dealing 
with different types of insur- 
ance. With minor variations the 
provincial law is basically the 
same in all provinces except 
Quebec where the old Civil code 
prevails, However, some expect 
that the Quebec Insurance Law 
will be codified and brought 
more into harmony with the law 
in other provinces. 

Current plans for amending 
the life regulations are few. The 
uniform life act was framed in 
1924, revised in 1935 and is felt 


ito ke fairly well up-to-date. But 
|the fire insurance section in- 
| cludes gome conditions originally 


framed in 1878 and now consi- 
dered obsolete. In addition it is 
felt that because the law is not 
‘always clear, unnecessary litiga- 
| tion sometimes arises, 


President Hunter stressed the 


Seek Uniform Legislation 


need of thoroughly 
ing and discussing proposed 
changes before any action 
finally taken. He stated that dur- 


ing the past few years, the pub- | 


lic has purchased a large amount 


of hospitalization insurance,| 
through various associations and | 


insurance companies. 


“But,” he said, “because hos- | 
pital accommodation is now con- | 
siderably short of the demand | 


for it, many insured people can't 


obtain accommodation in a hos-| 


pital,” 
He suggested some alternative 
provision should be made to pro- 


vide indemnity in cases where | 
accommodation in a hospital is | 


not available. 


investigat- | 


is | 


consult our local Manager, There are more than 500 branches 
of The Canadian Bank of Commerce ready to provide 


a loan on any sound business project. See our Manager: 


THE CANADIAN BANK OF COMMERCE 





At the life sessions it was sug- | 
gested that annual statements of | 


the life companies should be sub- 
mitted on an accrued rather 
than a cash basis. This, it was 
suggested, would call for disclos- 
ure of more information than is 
at present given and would make 


the statements more understand- | 


ablo to the public. In view of 
ithe work involved in changing 


lover to the new system and the | 


|present shortage of life office 
staffs, final decision was defer- 
red. 


On Companies for Canada 


The possibility of greater uni- 
|formity as among the provinces 
‘and the Dominion in connection 
| with company legislation is seen 
\from a letter sent the Ontario 
| legal profession and others, sign- 
'ed by Hon, D. R, Michener, On- 
| tario Provincial Secretary, and R. 
J. Cudney, Deputy Provincial 
Secretary. This letter enclosed 
information on the 1947 amend- 
ments to the Ontario Companies 
Act and other statutes relating to 
corporations and the revised 
regulations made under these 
statutes. 

The question of uniformity has 
been raised “with the proper au- 
thorities in each cage” and will 
be considered at conferences in 
Ottawa to begin late in Septem- 
ber. No definite date has been 
set yet, The Financial Post under- 
stands. 

A thorough revision of com- 
pany legislation in Ontario is now 
being undertaken, Hon. 
Mitchener states. It was in con- 
nection with this 
the possibility of greater uni- 
formity as between all the vari- 
ous authorities was raised, In 
addition to the Companies Act 
this would also include uniform- 
ity of company returns, of pros- 
pectuses and all other legislation 
affecting corporations. 

Outside assistance will be wel- 
come if anyone cares to suggest 
amendments or reforms which 
are considered desirable, Mr. 
Mitchener states. 

The 1947 amendments effect 
some simplification in the vari- 
ous reports which corporations 
are required to file, and make 
some other interim’ improve- 
ments in company procedure 
pending a more thorough revision 
of the legislation. 
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5,000,000 5,000,00 
1,164,067,095 1,156,368,854 
10,050,867 10,050,367 

142,888,035  142,851,47 
483,673,052 406,541,650 
65,908,748 63,486,140 


"902,559,835 704,870,266 


Liabilities 
Capital paid-up 
Notes in cire. 


Dagoeite: Dem. . 

art. banks . 
Oth 

Total deposits ... 

Liabs. payable in 
sterling, U, B. A. 


or'n gold 
currencies; 


Deposits ,... 


et 
"3,425,897 
"33,318,068 
1,807,421,202 1,000,208,283 


2, ’ 
16,831 
2,425,337 
91,564,441 


Total ... 


ereeee 


Total liabs. ,,... 
Assets 

Sterling & for'n, 
exchange ,.,.-. 
bsid, coin 
vestments; 
Dom, gov, sh.. 
Oth. Bom. gov. 
Other secs, . 

Total invest. 

Pr 


2,425,327 2,425,327 
416,617 306,274 


1,186,477,569 1,133,656,615 
720,419,162 1722,011,7 
15,000,080 15,000,000 


.. T071,806,781 1,071,568,408 
2,465,302 | 3,465,392 
20,817,085 33,482,887 


Foetal assets ,.., 1,807,481,208 1,000,280,253 | 


Mr. | 


project that) 


ee 


In connection with the changes 
the letter states: 

“New Section 2 of The Compan- 
ies Information Act and the regu- 
lations thereunder provide, in ef- 
fect, that the prospectus, former- 
ly required of all companies, will 
now be required only where se- 
curities are to be sold in Ontario, 
and then only in the rare case of 
sales which do not come under 
the purview of the Securities 
Commission or the Toronto Stock 
Exchange. For such a case the 
forms of prospectus, which are 
almost identical with the state- 
ments required under The Secur- 
ities Act, 1945, may be obtained 
upon request. Section 3 was also 
amended to permit Dominion 
companies to file a duplicate of 
the Dominion annual summary in 
place of the Ontario annual re- 
turn. 

“The changes in The Compan- 
ies Act include the addition to 
the ancillary powers (section 24 
| of the Act) of the power to invest 
money; permission, on surrender 
of charter, to dispose, by means 
of trusts, of the distributive shares 
oi such shareholders as cannot 
be located; forfeiture to the 
Crown of property not disposed 
of on the date of disgolution (for 
release from forfeiture, see The 
Escheats Act, 1942); simplifica- 
tion of the documentary proof re- 
quired in the transmision of 
shares; repeal of the require- 
;ment that directors must hold 
| qualifying shares absolutely in 
| theii own right; and abolition of 
| formal return of allotment of 
shares. 

“The regulations set out a 
somewhat revised scale of fees. 

e fee for filing the annual re- 
turn is increased from $2 to $5 
which is more in line with other 
jurisdictions, and will be offset 
in part by discontinuance of re- 
turns of allotment and the old 
tyre of prospectus, Upon incor- 
poration the only change is in 
fees of less than $100 where a 
uniform rate of $20 has been made 
| applicable. Other minor changes 
| will be apparent. 

“Licenses in Mortmain to hold 

lands in general will now be 
granted in perpetuity, the fee 
therefor being twice the fee for 
| licenses to hold lands in general 
for 15 years.” 





| CITY OF SHERBROOKE, Que., 
| has called for tenders for a sale of 
$185,000 new bonds. Bonds are 
dated Aug. 1, 1947, and mature in 
series from Aug. 1, 1948, to Aug. 1, 
1967, bear interest at rate of 2% 
for those maturing from Aug, 1, 


| ~ 


G. H. BELANGER, accountant, St. Roch, 
Quebes. to be assistant manager at that 
The Bank of Montreal announces the | [ranch 
following staff changes: X. A. A, LEBLANC, manager, Levis, to 
| 
| 


| Staff Changes 


ed for a length of 585 ft, and open 
at both ends. Average width is 5ft. 
Diamond drilling is recommended, 

Removal of oxidized surface and 
blasting of fresh faces shows medi- 
um to massive mineralization, in- 
cluding pyrite, chaleopyrite and 
Norrington states, Blasting of No.| galena. In test pits Nos, 2 and 4 
1 vein is reported to have disclosed! the mineralization extends across 
strong mineralization, being extend-| the width of the vein. 


Drill Test Planned 


At Garrison-Harbour 


Surface exploration is proceeding 
on the Lightning River property of 
Garrison-Harbour Gold Mines, 
President and Mine Manager H. W. 


MOODY, manager, Aurora, to be | be manager. Sorel. 

| manager, Bowmanville. A. CARMICHAEL, of Calgary, to be 

| A. EB. GARDINER, inspector, superin- | @Ssistant inspector with headquarters in 

ltendents department. Winnipeg, to be | Calgary. 

| manager, Stocks Yards, Calgary | G. W. THOMPSON, accountant, College 

| EB. A, BEDARD, accountant, Laurier | St, Toronto, to be manager, Alliston, 
Ave. & &t. Lawrence Blvd., Montreal, to C. WELK, manager, Tilbury, to be 

| be manager. Gatineau. ; manager, Aurora. 

| J. A, DANDURAND, manager, Gatineau,| G. J. T. HICKEY, manager, Alliston, te 

| to be manager, Levis. | be manager, Tilbury, 


.» IN THE MOST POPULOUS FRENCH MARKET ! 


ADEMOISELLE BUYS—or can be sold—the same brand 

of lipstick your wife or girl friend uses. She is a prospect 
for hose, shoes, “undies”, shampoos—in fact, everything her 
English-speaking sister buys. She has the same buying habits 
—although she may differ in speech. If you would sel? 
Mademoise//le—know your market. She lives mostly East of 
Montreal. You can reach her by using the “Big 3” which 
give basic coverage of “‘Zone 2” where more than half the 
French people of the province live—nearly 250,000 more than 
in “Zone 1”, You won't get anywhere in this rich market by 
depending on “overflow” circulation from “Zone 1”, If you 
would capture it...Go East, my friend... go East..i 


FOR BROCHURE giving you all the facts about this rich 
market, ‘phone, write or wire: A. H. TOPPIN, Room 33, 
9 Toronto Street, Toronto, Ont, (Telephone: ELgin 6922). 


é 


THE QUEBEC MARKET 
CONSISTS OF 2 ZONES 


“Zone 1” consists, roughly, of the 
Island of Montreal, surrounding coun- 
ties and the Ottawa Valley. “Zone 2” 
is that part of the Province, East of this 
territory. Be sure you are getting cover- 
age of the whole market—not less than 
half of it! 


THE “’BIG THREE” IN QUEBEC'S MOST POPULOUS FRENCH MARKET GIVE BASIC COVERAGE TO REACH 
MORE THAN 1,400,000 PROSPECTS WITH AN ANNUAL BUYING POWER OVER “$300,000,000 _ 
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1048, to Aug. 1, 1961, and 24%% for) 
those maturing from Aug. 1, 1962,| 


to Aug. 1, 1967, Tenders are due 
until 5,00 p.m., Sept. 30, 1947. Bonds 


No. 669. 


| are isued under authority of By-law) 
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ENDING SEPTEMBER 5 


5 Last 
Company Sales Aug. 


Montreal and Toronto 


Winnipeg, Calgary and 
Vancouver 


WEEK 
Range 1047 39 Dw: 
Rate 

High $ % 


This 
pay- 
ment 
Abitibi Pwr. & Pap. 
$1.80 pid. ......05 . 
Do., $2.50 pid. ... 624 
Acadia-Atlantic, A .25 


Low Do. 7% péd. eeee 
Kelvinator ..+ses0+ 


Labatt, John 
Do., @ 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for listed stocks including curb market 
quotations, Fer unlisted stocks, quotations by unlisted dealers are given, The Financial Post 
cannot accept any responsibility for these quetatic: 


ENDING SEPTEMBER 5 
j jLast Week end, 
| Sales Aug. Sept.5 
j | H L Cl'-se 


168 16 


Es 


pbabkss=pk 3 
-~t. 


SHOTE .vcvece 
a st. TORN osee 


Lamaque Gae eove 
Langleys 


ais 


ee 
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1947 = |R'te 
High Low, $ 


234 = =194/1.00 
11 10 |.50 


Range rn 
% | 


Sept. 5 
L Cl’-se 


300, 20 192 191 102 
200} 108 10% 108 
250; 26 26) 26 
30; 523 Si 52 

132 13 


Acme Glove ..... 
a Co. 4% 


. +25 
Do., 34% pfd, oe Ve 
Asbestos Corp. . .20+.10 Sept. 30 
Ashdown Hdwre. A_ .15 
Auto Elec. Ser, A . .124 Sept. 15 
Barber-Ellis .25+.25 Sept.15 Sept. 1 
Beaver Lumber, A .25 Oct, Sept. 10 
Kee AeS cal Sept. 10 


5.1)\Hinde & Dauch| 
4.7\¥, W. Horner A| 
203 23 (1.00 3.9'H. Smith Pap.| 
534 50 2.00 3.8 Do. pref. ... 
13310 |8.40—y.... | A new. 
1078,4% +41% ‘Huron & E. Mt.| 

44 33. ...!/Hydro Electric. | 
25 \1.00 3.7\Imperial Bk. . 
12) .50 3.5\Imperial Oi) .. 
131! 40-4 4,20 jim 1 Tob,’ 
716% va oO. pref, .... 

902 61.124 ... Indust. — 
82/50 5.7\Ingersoll M&T. 
20 \61.00 ...'Inter’ec Coal .. 
35 {1.50 4.2,Inter. Bronze pf 
.36 |.03 0,1|Inter. Coal&Co.| 
26 (1.60 5.1\Int. Metal Ind. 
324}41.60 4.9\Inter. Nickel . 
41 |63.00 5.97Int. Paper .... 
122.50 3.9{Int. Pete ..+... 
40 +..(Int. Power .... 


Setr. BS 


.JAbitibi, new ..| 
l. Do. $1.50 pf n, 
435 «(361 4687) ..| Do. $2.50 pin 
334 20 1.00 48 Acadia Atian A 
48, Do. 5% pref., 

+-.\Acme Glove .. 
... Algoma Steel .! 


4641: 164 168 
14620 20-204 «(108 
140 S74 362 368 - 
820 202 202 20) 
15,103) 104 104 104 
25,10. 10 10 10 
775 38h 40 38 38) 
3.7. Alum of Can p 680 274 27% 27 274 
2.9 Aluminum as 150210 208 206 206 
5.7 a | 1590 «67 7 7 7 
5.1) » 41% : 10 89 87) 87) BT; 
i -..-; Do, Warr. ..., 100'1,00 1.00 1.00 1.00 
,89+46.20 |Asbestos j 225; 274 2! 4 
;66 =4.0 Ashdown Hdwe; 25, 15 
65 Atlas Steel ... 2155, 9% 
. Auto Fabric (B); 25, 6 
3.5 Bk. Can, Nat. .| 100 20) 
+415 Bk. Montreal 933) 27 
3.5 Bk. N. Scotia ..) 175| 34 
3.2 Bk. Toronto ..{ 30, 374 
48 Bathurst pr. A’ 1450, 19) 
éeet DO TB owes 100, 5h 
... Beatty Bros. .. 22 40 
6.0 Belgium Glove. 27 10 
4.5 Bell Telephone .\ 1741177 
-.. Bertram & 8. B, 300, 6 
75, 22 
100, 10) 
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elleterre Que. Mines .10 Sept. 15 
B, A. O ‘ Le 


A 25 Oct. 
Brazilian Tr., ee 
Br. Amer, Bk. ug. 
B. C, Elec. 4% pf. 1.00 Oct. 1 Cou, 2xc30 
B. C. Power A... 40 Oct. 15 it. 30 
B. C. Packers, A .. .371 Sept.15 Aug. 31 
Do., B . 12) Sept.15 Aug. 31 
Bruck Silk Mills .. .30 Sept.15 Aug, 15 
Building Prods. ... .35 Oct. 1 Sept. 11 
Burlington Steel .. .15 .Oct. 1 Sept. 10 
Aug. 25 
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batt, 
4.7 Lake of Woods 
6.0 Lang, J. A. ... 
56 65.00 +.» Langley's pf. . 
164.80 4.4\Laura Secord . 
15 1.00 68\Lewis Bros, .. 
28 1+.25t Loblaw (A) ... 
soot Do, (B) eeeee 


Do. 
Nat. Biscuit ....+++ 
Nat, Brew. ..scsses 


Do. fd. eee 
Nat. steel 
Nat. Trust .«-..-> . 
Niagara Wire Weav. 


Noranda 


SRUASSee 
- —_ 


Cartier M.. 
Castle Tre.. 
Con, Man. . 
Cen, Pat... 
Cen. Por.... 


33) 1.60 
194 1.00 
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Burrard Dry Dock 
Ge PiNXs ve ttec seve %12 Sept. 15 
Cal. & Ed. 05 Oct. 15 
Can. Bread 41% pf. 1.124 Oct. 1 
Do., 5i% B 


44 Biltmore H.nA 
+». Blue Ribbon ..| 
74 Brand & Millen 
4.9 Brant. Cord. pf., 


~~ 
s 


eB 


Susteegantante 


Een Son heer 


te Bo Ey See EE 
6h. Sook 
E> 88838 


9.3,Brazilian Tr. ..| 


3.9 Brit. Amer. Oi)} 
3.9'BC Elec. 4% pt. 


5.1 B.C. Packers 
Do. (B 


Cc. Forest 


A| 


a ' 
102 |4.00 


263)1+.25¢ 
11 |.50 

40 |41.00 

201; . 

103)4.40 
19) | .60 

1434.87) 
234|1.25 
233 4.50 


3.9\Lowneys ...... 
«++ Maclaren Pr. ,. 
++» |M.L., Gardens n 
.+-|Maple Leaf M.; 
4.1/Maritime Tele. 
..»|/Massey-Harris 

4.4; Do. pref. ... 
..-(MeColl Front.. 
cae pref. ... 
9; Mercury ‘ 
-+»(Milton Brick . 
...|Minn| & Ont. P 
13i/ e  ...|Mitchell, Robt, 
71.50 6.2\Mod. Tool .... 


161'1.00 
244.10 
158,4.50 


- 
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Chesterville 1,400 
Chimo G... 8,000 
Chromium. 400 
Citralam M. 63,500 
Cochenour . 1,400 
Coin Lake.: 5,300 
=a coe = 
iagas... 
Coniaurum. 426 
Cons. Beattie 3,500 


124 
1.10 1. 
15.75 16.00 15. 


Can. S.Ship 
Candn, Breweries. . 
Candn,. Cotton .... 
De. BOB. ascvecves 
. For'n Inv. .. .75 
Candn, Food ...... = 


we A oes. a 

Do., pref. 44% .. 1.12) 
Candn. Found. & 

Forg., A . 27) 
Can. Gen. Invest. .. .174 
Can. Industries .. .174 

Do. 7% pfd. .... 1.75 
Can. Canners 314 

Do., Ist pfd. 4.25+.05 


50 
53 
“30 


vt. 


North Star Oil 
Ogilvie Flour . 
Ont, Beauty Sup. .. 


Séhe 


Do.,4 pf. «++ 2+ 
Ont. Loan .....+<05 2.28 


Ont. Steel ....e++ee6 


Ser eewn 


$LESeocguneggee Legge gees 


wouen.be. 


342,\1+-4.50¢ [Molson Brew. .. 

1518.80 .,./Monarch Knit. 
-..|Montreal Cot, 
44; Do, pref. ... 
-.|(Mont, 


Do., 2nd pfd. .15+-.10 
Can. Celanese ..... .50 
Do. $1 pfd. ..... .25 
Do., $1.75 pfd. ..  .432 
Can. Westinghouse .35 
Can, Ice Mach. A .. .20 
Candn. Gen. Elec. 2.00 
Candn. Ing. Rand . .75 
Can. Malting .... .50 
Candn. Oil 4% pfd. 1.00 
Do., 5% pfd. .... 1.25 
Do., 8% pfd. .... 2. 
Can. Packers “A”. . 
“BR” 2 
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ghrer ged agegcdger ge 


4.0. Moore Corp. .. 
5.3|Mt. Royal Rice 

g 44\Nat. Breweries 

45 (1.7 3.5| Do. pref. ... 
124}.60 4.6,Nat. Drugs. ... 
17 |.60+4.20 (Nat. Grocers .. 
2831.50 5.3 Do, pref ; 


BB gg mgs - 
Fs «..N. Sew. Pipe 
22 /1.50 esinat Steel Car. 
23 |1.00+4.50 |Niag. W. Weav 
2621.00 ssiOutitie Flour 
180 |7.00 3.7; Do. pref. 
11615.00 4. 

13 |.60 

-39 (4.03 

274)1.40 

65 3.00 4.5 

254'1.00441.50 Eng 
338)1.40+4.50 |Powe 

104,4.30 ° er Corp. .. 
1071.6 


55 3.00 

92\44.25 
508 43.00 
1004 4.00 
14), .60 
54 (2.50 
18 (1.00 


19; . 
4.10 


44\Can. Cr. Stone 
38:C & D Sugar.. 
5.7 Forg. (A) 
3.6 . Malting .. 
6.3.Can. dor. Pr, .. 
63, Do, pref. ... 
3.9°Can. Packers A’ 
3.0; Do. (B) ... 
45;Can Safeway pf) 

Starch pf. 
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Silver Miller 
Biscoe..... 1, 
aden Deel. 15,300 
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.70 
41% 

ve ne aed: n. com, .15 

Do., 1.75 pid. .... 1.75 


Saguenay Pr. 41% p. 1.07 
StoL Corp. A 


St. Law. Paper 1.50+1. 
serine a Co. 4% 4 
Sherwin-Wms. + ay 20 
Do., 7% pref. .... 1.75 
Silknit Ltd. 5% pid. .50 
Sicks Brew. ....+. - 
Do. V.T -20 
Simpsons pfd. 41% 1 
How. Smith 
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Can. Steamship ..: 
Can. Wire & Ca 
“A”. 
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Can. Wirebound A_ .37) 
Celanese Corp. ... ¢f .40 Sept. 30 
Do., Ist pref. .... 71.183 Oct. 1 
Do., 2nd pref. ... 1.75 Oct. 1 
Cent. Can. Loan ., 2.00 Oct. 1 Sept. 17 
Chart. Tr. & Exec. 1.25 Oct. 1 Sept. 15 
Chesterville Mines .. .05 Oct.15 Oct. 1 
Cinzano Ltd. 51% p. 22% Sept. 30 Sept. 15 
Cockshutt Plow .. .25 Dec.31 Nov. 1 
Comb. Enter. pfd. 1.25 Oct.15 Sept. 15 
Comm, Alcohols .. .05 Oct.15 Sept. 30 
Do., 8% pref. ... .10 Oct, 15 . 
Confed. L. 30% pd. 1.50 Sept. 15 
1.50 Dec, 15 
26 Oct. 1 
Consol, Litho, ,,.... .25 Sept. 30 
Consol. Paper ..., #.50 Sept. 20 
Cons. Press A 
Crain, R. L. 


David & Frere A .25+.25 Sep. 30 
Distil, Seagram ... .15 Sept. 15 
Dom, Dairies pfd. . . Oct. 
Dom. Foundries ... Oct. 
Dom. Glass 
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265} 124 123 
65)111h 1111 
1) 504 61 

250; 118 12 

1110| 62 614 

96/101 101 

250! 15 


30) 544 
140) 19 
30 
25) 18 
20/ 33 
= _ 
§| 131 
953} 23: 
700, 


s 
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e238 
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Stand. Chem. 

Do, 5% pfd. ... 
Stedman Bros, .... 
Stan. Pav, pf. .314+.32 
Bylvanite ...cecees 
Tamblyn 

Do, 4% 
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Do, $1.00 pfd. 
4\Can. Convert A) 
Do. 


4.0) 

4,2 Proc. Frans 

4.6Purity Flour . 

5.4\Quebec Power. 

«--/Quebec P&P p 
‘Rand 8.8 


= fee 
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Do., A cccesccccce 
Tr’drs Fin. 41% pid. 
Tuckett 7% pf. 
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14) 
150; 12 
2324; 22 
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| 


104.60 
le 31 123\8.90 ... 
6100 102 100 100 25 |.80+-6.20 | 
50; 244 24 24 24 1244.55 
4675,1.95 2.25 2.00 2.25 \6. 
640, 15) 151 15 15 
468; 13h 131 13 13) 
132, 3 2h 1h 2h 
200' 27 +264 264° 264 
175,140 140 1383 140 
2100\2.75 2.75 2.62) 2.62) 
56) 371 40 38 40 
1109.25 9.00 9.00 9.00 
600) .43 .45 45 
75| 29 +28) 
$00.35 .40 
50; 72 73 
85) 142 142 
655; 12 
125. 5 
180, 19 
5144) 173 
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: United Steel ....... 

OS bh wtveetecene - 1.25 Feb. erney Mills 4 
Donnacona Pap. .. .50 Oct. vs Ltd. a 

Dom. Stores 32) Sept. 15 

25 Nov. 1 

le 25 Oct. 1 
Dom, ecoe 3.28 Oct. I ~ 
Do, pfd. 7% ...... 1.75 Oct.15 Sept. 15 


Easy Wash sseee 25 Oct. 2 Sept. 15 
Econ, Inv. Trust.. .80 Oct. 1 Sept. 2 
Eddy Paper,A.... .25 Sept.15 Aug. 16 
Famous Players .20+.50 Sept.20 Sept. 6 
Fanny Farmer ... .374 Sept.30 Sept. 15 
Fibre Products 25 Sept.15 Aug. 15 
Foothills -124. Oct. 1 Sept. 13 
‘ . ‘ . ° Foundation Co. ... .35 Oct.21 Sept. 30 

. . . 7 Fraser Cos. .... .50+.50 Oct.15 Sept. 30 


i ‘ ; a Gatineau Power .. 30 Oct. 1 Aug. 29 
¥ ; 08 . : Do. 5% pfd. .... 1.25 Oct. 1 Aug. 29 
2,400 ¥ Do. 54% pfd. .. 137 Oct. 1 Aug. 29 
4, Goodyear Tire 1.00+3.00 Oct. 1 Sept. 10 
Gordon Mackay, A .12) Sept.15 Aug. 15 
Do., B ..... .124+.25 Sept.15 Aug. 15 
Grafton & Co.,A.. .25 Sept. 15 Aug, 25 
Grt. Lakes Pap. A .62) Sept.30 Sept. 15 
» B . -27) Sept. 30 Sept. 15 

Gt. West Sad, 6% pfd. .75 Sept.30 Aug. 30 
Grt. West Life .... 3.75 Oct. 1 Sept. 19 
Greening Wire .... .05 Oct. 1 Sept. 1 
Gypsum Lime .... .20 Dec. 1 
Harding Carpets .. .15 Oct. 1 
Hinde & Dauch ., .25 Oct. 1 
Hollinger Cons. ... .06 Sept. 30 
F. W. Horner, A .. .12h Oct. 1 
Huron & Erie Mtge. 1% Oct. 1 


Industr'l Accept. A .37) Sept.30 Sept. 5 
Do, 41° pf. .... @1.064 Sept.30 Sep. 5 
Do., 5% pf. ..0s. - 1.25 Sept.30 Sept. 5 

Intnl, Bronze .....  .37) Oct. 15 Sept. 15 
Do., 6% pfd...... 37) Oct. 15 

Intnl. Metal 

40 Oct. 1 
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Wingait. .. 

Winora.... 20,500 
Wright-Har. 3,305 
Yellorex... 15,000 
Ymir Girl. . 106,500 


~ 
eeeeeeeee 
ereee 


5.2; Do. pref. n. . 
4.8\Silverwoods A. 
vest De. CB)... cnce 
+». Simpson (A), 
coef 200. % CB) cece 
4.3) Do. pref. ... 
-..|Slater, N. pfd. .| 
4.3,\Southam ..... 
5.6\So. Can. Pr. .. 
5.0, Do. pref. ... 
“ieee Invest.. 
° oo jet. 
3031.00 22} Do. 
116 \6.00+4x2.50/St Law Pap P 
}. 5.0/Stand, Chem. i 
98 5.00 


1851 843 Si, . oo [Mte 
50,159 19 |.621+4.312) Do. 
455/ 41 5 |.40  6.7\Stand. 
160) 22) 3 76 3.00 3.9.Steel Co. of C, 
5 27h 79 3.00 3.8, Do. pref. ... 
23 «8 9 “ ... Sterling Coal . 
3700.75 2341.50 6.5)Stowell A pref.) 
15) 24 18 |.80+4.60 Stuart, D.A. pf. 
230, 30) 26 1.00+4.05 |Tamblyn ..... 
1610 17% 5242.00 3.8 Do. pref. ... 
15 274 qi. +../Theatre Props.| 
857, 33 16 |4.70 ...Thrift Stores .| 
680 16 1.6\Tip Top Tailors, 
184, 8) 3.6\Tor. Elevators.; 
50 31) 5.6 Toronto Iron ../ 
25, 37 5.6, Do. (A) 
236 31 i |Traders 
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ie ee eeeeee 


04 084 
4.00 4.95 
38 = 45 
12 WS 
89 85 
084.08 
ome. aa 
1.12 1.14 
40 
—. . 
09 


39 

ee 3 
11.75 12.674 11.75 
09 1B tC 
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Waite Amulet ... 
Walker-Good, .... 
Westminster Paper 


Do. 
Weston, Geo. ....+. 
Wilsil Ltd. .....00¢ 
Woods Mfg. ....... 
Wool Combing .... 
Wright-Har. ...... 


+N. Y. funds. *Injtial. 

Subject to approval of FECB. 

aPlus part. divds. 

§Net after deducting corp. income tax. 


Bond Redemptions 
Bond Issues: Rate Year Due Price 
Consol, Press Ist 
1966 Sep.15 101) 
1956 Nov. 7 2182.78 
1956 Oct. 1 1015 
1951 Oct. 1 Wl 
1964 Oct. 1 106 
1966 Nov. 1 168 
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35 
233 


+-.1C.. W. Lumber 
3.5\Can. West’g’hse 
-.-(Capital Es. an) 
ocel Research’ 
-20 28 Circle Bar K) 
.--(\Claude Neon...) 
-. Cochrane-D, .. 
SA| De. 4A)... 
4.1 Cockshutt Plow} 
4.0. Comm, Alcohol; 
f 5.4'Cons. Bakeries| 
100 ...Cons. Paper .. 
2.50+43.00'Cons. Smelt " 
00 5.0\Consumers Gas) 
1200 49Consum. Glass. ; 
163,100 4.1Corr. P. Box .| 
264 '1.20+.15 5.0\Cosmos, Imp, 
74,40 $5°Crain, R. L. "| 
70; . ...(Cub Aircraft .| 
22 14-46.50...'David & Fr. A.) 
_ 25 1.50 8.2 Davis Leather A 
14 .60 3.5 Distill-Seagram | 
3.7,Dom. Bank ....} 

31 [1.20 
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Oil Stocks 


Acme G... 
Admiral.... 
Alliance... . 
- Alta P Cons 
. Anaconda.. 
Anglo Can. 
Apex 
Br. Dom... 
Calg & Ed. 
Calmont... 
Cal Leduc. 
Coastal. ... 
Dalhousie.. 6,400 
Davies Pete. 2,000 
Decalta.... 13,000 
East Crest. 4,700 
East Leduc. 37,050 
300 


oe 


BUS we SSEe5 Use SAS SEEEEE, UESSECEESESSEUUSS UES SEs ca 


ehhiy yt Basin 
eeiereedand 


anh * 
_ 
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‘58 
7 


.34 ‘ 
32g 33 

42.00 42.00 
12 4 
.05 


Ske 
3 


F 
s 


1090:1334 1332 
996; 73 8) 
soe > ” Hudson R 
230, 204 . . Hugh Mal., 17,100 
10; 53 6 . ; Indian L.... 95,212 
415, 77 Inspiration. 2,300 
525, 80 Int. Uran... 18,630 
200) 15 deck k lake... 10,200 
) lacknife.... 19, 
ssl aoe Jack Waite. 2,100 
Jacola 000 


34 
1,136 43.50 43.50 
622.1214 
06 
13 
‘8? 
53 
074 
A 
10 
08 
28 
07 
08 
45 
‘ 67 
‘12.12 
‘288 


35 35 ‘ 

16.25 16.374 15 
i) ri) ‘ 
.26 28 


1 
3 
2 
4 
3 


he 
~at 


ey 
Hudson Bay 


Bi 
20 
100 
161 
162 
16 
i 
190 
ai 
102 
371 
2.00 
168i 
183 
3 
a 
134 
8.76 
«© 
9.85 
-68 
2 
a 
gi 
154 
15 
, & 
21 
192 
894 


aBgEs 


Nov. 1 


Sept. 15 
Aug. 30 
Sept. 2 
Sept. 2 
Sept. 15 


eeeveee 


tWindsor Gas 
mtge. bds. .. 5% 


3All outstanding. 
alncludes accrued interest. 


Bond Tenders 


12 noon Sept. 11, 1947, Canadas 
Bills—$75,000, 


BB oo 
sa 


(B) + 
Do. 41% pref. 


>. Oe 
. 6,080 
Kerr Lake.. 562 
Kirk. G.G. , 34,150 
( Kitina ie” 18'see 
. i | ; . and L. 18, 
{United Fuel pf., 3 ; Kirk Town. 17,500 
-.| Do. (B) pf. *) ; : Labrador... 10,975 
5 United Grain A’ +o .. 40,700 
8.5 United Steel .j L. Dufault . 3,500 
.+. Walker-Good .; L. Fortune . 
5.7/'Waterous Lid A) L. Rowan.. ‘ 
; --. West Grocers ., Lake Shore. 
948 35 2.000 5.4, Do. (A) ..... Lake Wasa. 
250, 12) 30 140 4.1 Do. pref. ... 
1955 i 19 #18 23 ,1.00+ 4.50, Westeel ' 
10 1024 1024 1024 102) 27 80 2.9 Weston George, 
50/20 20 20 20 10484.00 38 Do. 441% pref. 
1535, 27 283 27 273 12; .  ...,Windsor Hotel. | 
150, .75 1.50 1.50 1.50 12 46.50 ...,Winnipeg El, A 
275: 9) 10 91 97 5.00 5.0 Do. pref, .. 
* 10 372 37% 373 14.40 2.9,York Knitting. 
145,192 20 192 tPaid in 1944, *Paid in 1945. 
240 171 #17 163 aN. Y. funds. tExtra. 
75, 82 81 Bi 4Paid or payable in 1947. 
50, 20 202 202 eDividend deferred. . 
200, 23 #24 2) 
880 18, 18) 17% 
700 54 544 533 
300, 5 5a. 5 
5 5 5S 
30.68 8 8 
6 12 12 12 
4575 2 2, 2 
894; 214 213 21 21 
260,52 51) 49% 403 
195 192 192 19 19) 
75 1094 110 110 110 
70111 1103 110 1103 
700 48 «480 444 
ons 1s «618 (18 7 
Gen, Si. Wares 215 «16h 18 «(184 
BeayBnc] foil ios Bt Ie 
(Goodyear Tires! oF Me 
Msctvenr Tires 5451 53, 531 531 
215,115 12 1%, 
25 244 244 24) 
25 20 20 
9094 164 152 
417 44) 
110 104 
50 11a 
265 55 
1545 131 
350 


7 
180) 10 
255, 


224 
225, lla 


am 
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Bes: 8! 
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Home. .... 


Homestead 249,075 


¥E8.2es 


- 
~ ae 


‘ 


a 
Do., B com. . 
Do., 44% pf. 

Intnl. Paper .. 
Do., pfd. .. ‘ . 

Imper. Tob. ...... -10 Sept. 30 

Imper. Tob. 6% pid. 3% Sept. 30 ; 

Intnl. Nickel t.40 Sept. 20 x | 


«eee 


Treasery 
000, dated Sept. 12, 1947, pay- 
able Dec. 12, 1947. 


Stock Redemptions. 
Company: Rat® Date Price 
Gt. West Saddlery 
; — i 6% Sept.30 5.75 
aIncludes 75c. accrued d'vidend. 


Stocks Not Traded This Week (Continued) 
00 653 66 .. : Div 


Premier Trust .... 2. 
Purity Flour ..... .50 
Que. Telephone ... .40 
a A cess 6,30 


0. ° apa 
Regent Knit ...... 50 
Do. pref. 1.60 
Renfrew Tex. .... j 
River S. Mill B ... 
Robertson P. L. ., 
Do. p 
Robir 
Rolland Pap. pref. 
Russell Ind. pref... 
Saguenay Pr, P. ,. 
Sangamo. ......+.. 
Scarfe & Co. ..... 
Scythes & Co. .... 
Do, pref. wessces 
Shea's Brew. 
Sher Wm, pref. 
Bilverwoods W, 
DO, BIOS. ssnees 
Simon & Sons . 


a T2 
es 


1075 

1470, 
625 
190! 
306 


se 
ine: 


218 4.90 
14.80 
25 | 


100, 
85. 
60, 
10, 
395, 28) 

430 
25,1048 105 
AB 12 123 

1350 163 163 
54,98 99% 


SELBKS 
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fe 
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234 
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Invest. Found. 6% pf. .75 Oct. 15 
Jam. Pub. Ser. .... 


oe 
388 


25 Oct. 1 
105 
12) 
164 
99 


14 


Aug. 29 


_ > Oe 


17% Lebel Oro.. 3,000 


Teitch Gold 2,450 
45,14 14 Lexindin... 1,600 
ePaid in 1946, . «e+» Lingman L. 71,200 

xOn arreas. ; ie .- Lingside.... 28,400 
#Net after income taxes. : 


be \ de 
Ess 2. ~~ 


5 


14 


lli 
10 


81 
1,10 
25 
25 
81 
174 
as 
471 
64 
10 
605 
104) 


12 
10 
8 
1.30 
25 


aBeMe% 
i 


13 rate Last 
a 3 sale 


* 
12 
40 
‘12.07 
17.874 17. 
‘10.0 
14 
084 
20 
05 
120 1 
O24 
09 
13 


Little L.L. . 
Louvicourt. 
Lunward 
Lynx Y.K.. 
Macassa.... 
MacDonald 
Maofie...... 
MacLeod... 20,500 
Mad, RL... 3,450 
. 16,000 
4,700 
Man. & East. 3,000 
Maralgo.... 2,500 
Mareus Gold14,400 
Martin MeN. 2,500 
McIntyre... 870 65 


Me. A o,An0 
Mo Marmae, 30,000 
MoWatters. 3,000 
Mining Corp 3,580 
Moneta.... 2,000 
Mosher L. L. 2,100 
Mylamaque 20,243 
Nechi Cons. 10,000 
Negus Mines 2,700 3 
New Bidl’e. 11,550 
N. Calumet. 2,000 
N. Marlon. 29,700 


-% 


8,025 
16,100 
. 1,700 
36,500 

2,180 
90,372 
11,100 


2» 


sSseseseaussry; 


00 
10 
20 
08 
31 
0s 
Mb 
024 
10 


Cariboo Gold eeete 
Seas —— 
Cryderman sicende 
Dickstone La .escse 
Douglas L. oer epee 
Flin Fion ....ssese 
Forty-Four ...ces 


Gold cee 
Geauiaae eoreveese 
randview » 
Harker vanaweediied 
teeeeeeeetee 

seeaeee 


+ . ere 

Mining Stocks 

Akaitcho,.. 2,550 1.05 

Alger......37,2000 WW 
je Lard. 21,767 
Amer. eee 
..., Amer. Y¥.K. 700 

-20 2.1 Anglo-Hur.. 740 

.... Anglo-Rou.. 20,300 

Ansley...., 1,000 

Aquarius... 17,600 

Area .. 1,000 

Arjon 7,00 

Armiatioe . 141,700 

Arno..,.,.. 5,700 

Ashley... 1,178,208 

Astoria Q... 35,400 


& 
3 


100 


eee 


z 


uw 
Ss 
5: B: 
aa 8: 


. Buperior... 7, 
° Three Point, 1,700 
‘Texas Can, 40 
‘Trans Alta. 23,000 
United Oils, 1,550 
Vanalta.... 2,200 
Vulean.... 1,000 
t ....  Vul Brown 250 
¢ Paid in 1945. 2 Extra. 
aid in 1946 2 Cope Repayment. 
Paid or payable in 1047 


«+ {Fleet Aircraft. 
++.\Ford Motor 

00 -+-46.50 Fraser Cos. ... 

17 1.20 ©66.1'Gatineau Pwr.. 
109 (5.00 46 Do. pref. ... 
103 (5.50 5.0! Do. 5i% ....] 

Zi; . «../Gen. Bakeries 

i ...\Gen, Prod, A.. 


Pree Magnet me 
bees Malartic G. po 


aa e—n! 


12 124 
5 - 3 
12 10 10 

® Sup. appl. F.R.C.B. 

6 Dividend deferred, 


: pgBe: se: sh: wage 


sakssbsses 
: B: Lt 


and 1.0042 
vy 4 
40 

iN} 

7h 

40 

14 


o 
e 


% 


a 
? 
v 


s= 
= 


ww 
Sse 
osc 
~~ 


’- @ 


| Volume of Stock Sales 


Vancouver New York 
1,070,000 


ase Sw 


333 3s 


Stand. Clay . 
Stanley Brock 
Do. B 
Stedman Br: New . 
Sterling Trust .... 
Stowell B <im 
Stuart. D. A. pf. .80+4-4.60 
Sup. Pete Ord. ,... 
Do. com. tease 61,00 
Do. pref. ..ccsoe 1.80 
Taylor Pearson .., 4.25 
Do. 5% pref. .... 50 
Thayers 
Do. pref. 
Tip Top Can. A ,. ... 
Tooke Bros. N.....  .40 
Toronto Gen. Tr. .. 67.75 
Tor. Mortgage .... 5.00 109 
Traders Bldg. 4.00+1.00¢ 85) 
Traders Fin. A ... 500 37 
Do., A rights ... 214 
Do., B rights .. 21h 
Tuckett Tob. P, .. 
Twin City 


Montreal Toronto 


B wcecesecses 305,500 
6 rcccccccece 

5 seeceseeees 305,900 
403,800 
513,600 


seseesssesuncsax 


beiceee 
B::2 


Sept. 
Sept. 
Sept. 
Sept. 


eseneeex 


—— 
— 


.- Base Metals 37,800 
++» Bayonne... 10,100 
eee» Bear Expl, . 66,500 
+++ » Beatrice... 2,000 

. Beaulieu. 1,088,060 


‘ 


2,610,000 
2,762,000 
Sept. 3,636,000 143,865 810,000 
Sept. 3,557,000 249,332 790,000 


ace 


Div. 
- rate Last Sept.5 
a $ sale Bid Ask 
ein 6 6 6 
60 13 13 134 
es 15 « e2 
.90 164 153 
3.00 ee 
aoe 133 
20 


LSS3SS2N2 


69,175 1,070,000 


seeeeeee 


1.10 
a 
76 

7 

9.65 
89 
06 
54 
12 
A 
76 

06 
27 
7 
15 
17 
2 
39 

4.50 
34 
41 
ll 
134 
6S 
10 


Mentor Epioraiion 
cee 


Perecece 


s 


it 50 
..-{Hendershot P..} 


37 


ig: Be: B: 
is: wplisk: p: &: Ss: 


07 064 
46.00 44.50 44 
zo) 0 36 


STOCKS NOT TRADED THIS WEEK 


Div. 
rate 


ll; 


Sobbesk 


5: as 


i 


Horner, F. W. pref. 
Ho. De LaSalle ... 
Hubbard Felt ..... 

Do. A pref. ..... 
Humberstone S. 
Hunts B 
Huron & E. Mt. 

20% pref. .. 4%-+4 
Imp. Varnish ..... 60 
Ind. Accept. 44% p. 4.25 964 

Do. 5% pref. ... 5.00 1033 
Int.-City Bak. 3.00+-1.00% ms | 
Inter’c. Coal pref. 8.00 - o | 
Inter Bronze $1.32) | 

1033 | 


.50 


Div. sain Sept. 8 
rate t t. 
$ sale Bid Ask 
4.60 7 7 8 
4id 1.75 1.25 s 
51% 4i 4 5 
vee) OR 50 i 
6.12 3.10 3.05 3.10 
120 2% 
25 
-25 


-40 
4.40 


1.00 
4.63 
65 
4.10 
2.50 
1.00 
5.00 


45.00 
2.00 


Do. pref. 
“44 | Mexican Lt. pret. 
27 Mid. Pac, Gr. ..... 
24 | Mitchell, J. S. .... 
Mod. Contain. 
5g Do. A 


E 
a 


Div. 
rate Last Sept.5 
$% sale Bid Ask 
Dom. Tar & Ch. VT 1.00 281... 284 
Dom. Text. pref. .. 7.00 185 ag 
East Koot Pr. pref. .60 26 26 
East. Bakeries 4% 


Last 
sale 
18 
15 
7 


Sept. 5 
Bid Ask 
360 404 


Sept. 5 
Bid Ask 15 
138 


Ch. Gai Wines .... 
Cinzano A . 
Do. 51% pref. .. 
Claude Neon pref.. 
Coast Brew. ....... 
Cochrane-Dun. pf. 
Coll, Terminal .... 
Dé. pret. 
Comm. Alcohol pf. 
Conduits Nat. .... 
Cons, Div. Sec. A . 
DO, DFOEs cc cccces 
Cons. Fire Co, .... 
Cons. Litho ..,..4. 
Cons. Press A ,... 
Do. B 


753 
138 
193 
1003 
a7 
25 


Can. Iron 
ili Do; pref. .svesees 
9% Can. Machine ..... 
* Can. Perman. ..... 
*s Can. Starch be 
Pi Can. W. Cable A .. 
103 Can. Bakeries .... 
5 Can. Cottons ...... 
83 Can, Fairb, .....+. 
ll 
4 
18 


Reno Gold eeeeeece 
Rice Lake ... 


socecece int 
21 
14; 


: B&R: 8: 


: pe bebee: a:b: ok: :: Bate: opbite 


beh eee 


ahree@ 


*SeSS5: BSE: 888: 


pref. 4)°% 4.50 
Mon. Life 30% Paid 12% 
Mont. Ife sere. < 
Mont. Refrig. & S. 

Ist pref. 

Do. 2nd pref. ... 
Montreal Tele. 

Moore Corp. pf. A. 

Do. pref. Baas: 

Do. pref. 4% .... 
Morrison Brass ... 

Mt. Royal Hotel .,. 
Murphy Paint .... 
53 | Nat. Hosiery A .... 

3 | National Trust 
143 | Neon Prod. of W. C. 

-..| North Star & Oil 
ee 
| Nor. Can. Mtge. . 
| Nor, Trusts ... 


100 
91 


1002 
‘5 


163 


Se... 
$: ssss* 


ee 


am 


Ang. 
Assoc. T.&T.A. pf. 0461.02 
Ault & Wiborg pf. 5.50 


203 
15% 
183 

4) 


153 
193 
5 

13 


: 
= . 
om 


we 


7 


ekbiks 


Do, pref. «..cces 
Can, Fire 
Can, For. Inv. .... 
Can, Gen, Elec. ... 
Can. Gen. Sec. (A) 
RO. AB. oes 


Can. Ingersoll R. .. 
Can. Lt. & Pr. .... 
Can. Oil 5% pref. . 
Do, 8% ‘pref. .... 
Do, 4% pref. .... 
C. Pr. & Pa. In. pf. 
Can. — Bldg. (A) 
Do. (Bi 
Can. Tire 
Can. Utilities 
Can. Vickers . 
Can. Wallpaper A i 
Do. B 1, 
C. Wire Box A 1.50+-8.871 
Carnation pref. .. 64. 
Cassidy's ... . 
Do. pref. .. 
Catelli Food . 
Do. pref. 
Celtic Knit ... 
Cens. Can. L'n. .. 
Cent. Nor. Air. A 
Do. B 


60 Chart. Trust eeeerse 6.00 


Sees: 
B:: 


23 
103 
112 
140 

8 

27h 
113 

84 

523 

133 
135 

26 


Int. Metal Ind. pf. 4.50 
Int. Mill. pref. . 24.00 
Int. Nickel pref. .. 7% 
Int. Paints ; 
Do. pref. 
Int. Pap. pref. ... 
Invest. Found. 
>, oe 
Jam. Pub. Ser. ... 
a errr 
Journal Pub. Ot. .. 
Kelvinator . 
oo oo. sia. Oe ° 
lo e s pf. 7.00 cp ail 
Lambert, Alf. cc i | #8. oe 
Langley's ......... oe: X 3, | Nuclear Ent. ...... ea 133 | 
Legare, pref. ..... 42.00 ee . Ont. Beauty Sup. . 3 
Levy Bros, ....... Do. pref. ... 1,00+ 4.20 20 
Lindsay C. W. .... Ont. Steel . 1.00 20 
Do. pret. 


Do. pref. . 
Lon, Can. Inv. .. Ott. Car Air. ..... . %.25 
Ma, pet ae ay eer a | Rama bad‘ ppable tnt 
. . L. H. , 60 16 | . % 
MacMillan Ex. .40+ 4.20 Do. pref 6.00 - viene deferred. 
Manitoba ar pf. 23.00 12 | §Net after income taxes, 


Manitoba Sugar pt. 3.00 02 104 Pantepec Oil abscg Ghee 
e. ° . t > -80 s 
Marcus Loew's”. 400 “Do. pret Mining Stocks 
etecccsece SS os 13 
#o a 
730 8.00 


62 68 Se. Sere q es 
1.00 
20 


eeeeree 


Bates & Innes ... 


eee 
. 


Fed. Grain pref. 

Fibre Prods. pref.. 

Fleury Bissell ....  ... 
Be NOES. ececces ee PB 

Ford Motor B .... 

Wee. Pes. Bees. oie 
Do. pref. 

Found. Pr. Secs. 

Freiman 


te 
8 


1.00 


E 


g 


$* &* 60 oe 
ese 


Advance eeeee 


om 

Arrow Sot 2 ay 

Wabasso Cot. Command ; 
Waterous Ltd. -~ 


West Brew, .... . % ‘ os 
West Grain See 

Do. pref. 
Westminster Paper 
Willson Stat. 


Vir. Dare 5% 


SB 


eeeeree 


i 
294 
‘9 


14 


* 
eeeeaeee 


- 
_ Pen 


sk: S888: 888 & 


Cons, Textile ..... 
Do. pref. 

Corr. P. Box 5% pf. 

Cres. Cream pref.. 

Crown Cork ...... 

Crown Dom. 


Crown Trust ..... %.00 
Crow’s N. Coal ... 3.00 
David & Fre. BB... ... 
Davis Leather B .. .70 
De Ha 


Disher ‘6 
Do. pref. #1.50 
D. Ang. Inv. 3.00+43.00 
. pref. 00 
Dominion Electro , 
Dom. Envelope ... 
Do. pref. .. 
Dom. Fabrics ... 
Do. pref. 
Do. 2nd Pref. .. 
Dom. Scot. Inv. ... 


bet 


B: pes 


Pt et nD ee pe eS 


reehold ... ‘~. 
Kitalto seeeceeesee 
Lowery R 
Mar Jon ..ses 


-@i 

13 
0 
62) 
01 


Gen. Prods. 


ge 


besae: Sehesseeees8 


Grand & Toy .... 
Gt. West Felt ..... 
Do. pref. ....... 
Gt. West Life ..... 
Greening Wire ... 
Growers Wine .... 
Guaranty Trust .. 
Brass ...... 
Halifax Insurance. 
Hamilton Cot. pref. 
Hendershot Pap. p. 
Hillcrest Coll. eee 
Holt, Renfrew .. 
Do. pref. .sces 


a 
“¢ 


13 

“on 
350 

4 


125 
8 
19 
17 
97 
.30 
15 
v5 


&: 


York ‘Knit. Ist pref. 7. 10, = 

ellers 8 3% land ; 

Do, 5% pref. .... : ‘s 
Do. 6% pref. . 


*Paid in 1945, 
xOn arrears. 


Z 


6.50 


Lh secces 


eee 


+ seesede 


Share 

South End eereeee 
South West Pete 
Turn 


Paid in 1946, 


eb, 
: SSeS: 


1.20 19, 218 
3.30 

rr 102 104 
3.00 
1.50 


Beek 2: 


“$2 
103 —(«104 
40 


nbakespe 


.25 
ee eee 45 


° 103° 161)) Pet BG. ccc cce 17 | Alta. 
ee WOO 170 


: 9  10i/ Penmans pref. ... 160 | Beaucourt 
4.20 2 ' Belleterre 


& 


6.00 
es 03' People’s Sec... .25 


eeeeeeee . 
. 


53 


eeeeteee 





Sept. 9, 947 
Due 


ery Leans: 
June 155 


‘Nov. 
May 
Jan. 


(‘Supplicd by 
Ask| % Due 


ag gerne af 


105 


1062 | 5 Mar. 1958 


: 
- 


a 


1937 ... 1053 | 
ee Se 1053 | 
960... 1054 

1962 . 


3 Jan. 
4 Jan. 


huddeoe 
Ze 
nee 


5 Jan. 


| Nova Scotia: 
3 Jan. 


Guarant’d 


; 


ys: 

++ 1033 105 
*108 *109) 
#113) *115 
115 =°117 
+ 1003 101 
+ 115 °116) 
++ 1162 118 
+ ©1095 °111 
- *109 °110) 


: 


F 
5 


on 
8 
= 


41 Jan. 
5 


ReeeEReF 
anne 


22 June 1971 


Unlisted 


aa *‘Gobaag ds: 


| Can. Nat. W. Ind. 8.8.: 

+» 115) °117) 
1062 | Grand Trunk Pacific Rly.: 
1862 . 
1962 .. 
1081 | Montreal Harbour Com.: 
101] | 5 Nov. 1969 . 


Provincial Govt. Bonds 
New Brunswick: 


34 June 1956 . 

43 Apr. 1961 ... 
1960 ... 
2% June 1966 ... 


1952 ... 
1956 ... 
. 1950 ... 
. 1960 ,.. 
Mar. 1960 ... 
1958 ... 


. 1951 .. 


5 Dec. 1960,. 
22 July 1976 . 
Ont. Hydre Commission: 
3 Feb. 1953 . 
4 Aug. 1957 . 
sew 100) 1014 


Government, Bonds 


Inyc. tment Dealers’ Assoc. of Canada) 
Bid Ask! % Due Bid Ask) 
Prince Edward Island: 
4 ar, 1954 ... 103 
Quebec: 
. 1959 ,.. 1058) 
*, 1952 ... 105) 
. 1955 ... 106 
. 1958 ... 114 
-' 1963 ... 120) 
. 1962 ... 103) 
Alberta: 


3) June 1964 ... 
34 June 1959 ... 
34 June 1972 ... 
British Columbia: 
4 Dec. 1957 ... 
44 Jan. 1951... 
44 Oct. 1953 ... 
5 Apr. 1954... 
22 Apr. 1966 ., 
1313 5 Sept. 1953... 
104 Manitoba: 


104) | 


1063 | 
107 
1074 | 
116 | 
1224 | 


« *103 
"114 


*105 
"117 


- *1093 *111 


102 
105 


04 
1073 | 
126 


104: | 


100 
119 
117 
121 
125 
1008 
114) 


119 


1ost | 54 Oct. 1955. °.. 


126 | Saskatchewan: 
08 Sept. 
Nov, 
Oct, 
Mar. 
Aug. 
Dec. 
Oct. 
6 Mar. 


*N. Y. funds. 


100) 


+» 1022 104) 
++ 118) 1214 


Stocks 


(Compiled from quotations supplied by Kamm, Garland, & Co., Kippen & Co. 
Intercity Securities Corp.) 
Sept. 8, 1947 


Bid 
39.00 
11.50 

2.75 
12.00 

171.00 
90.00 


4.55 
7.25 


F 


ee al 
Peis: 


«“*eeoti 


ee 


te 
Qn 


~ 
3 
= 
:1: BBS eB: 


P 


ia ees 
sss 


: 


4s 
Beta 


ae 


| 


SiaScBSyet: hetabss: 
Seevssssses: Sssusssks 
ee: : 3 


Ps 
e- 
— 


. 
— 


$99 Ge 


Ht 
; 


- ee SSS: B: 


S: 
S: 


i 


stoefere 
BS s88 
Ssexsye: 


Ssessessssssssess 


410.00 


a2tsu? 


ee 
ened 


8.50 
12.00 
400.00 


¥F., A ereeeeeeeeee 
Imperial Life ..........+++ 


a 


. 
. 


. | Vietoria 
18.50 | W 


Interprovincial Brick A pf. 
Do ‘a 


Manufacturers Life Ins. . 
Maxson Food System 

Midiand Loan & Svgs. $10. 
Monarch Life Assoc. 30% . 
Monarch Mtge. units ...... 
Montreal Trust Co. ........ 
Mountainview Apts. pfd. . 
— Drug & Chem. c. 


“+ pid. 
New Brunswick Telephone 
Northerti Tel. c 


1, com, 
Ont. & Que. Rly. 6% cap. 


Sawyer Massey com. ...... 
Seiberling Rubber com. ... 
Sincennes McNaught. Tugs 
Sherbrooke Trust 
Sovereign Life 

Standard Fuel pfd. . 

D0.) COMs .icesces seevees 
Sun Life Assce. ......00.05 
Third Can. Gen. Inv. . 
Toronto Carpet pfd. ....... 
Toronto General Ins; ...... 
United Farmers Co-op. .... 
United Steel A pid. ........ 
ce bok a a ° 

t & Sve . 
Waterloo Mfg. com. ..... os 
estern Assurance com, . 
Western Grain com. ... 


Do. pfd. eevee 
York Trading com. ........ 


“a 
—“a~ 


Significant Investors’ Index Numbers 


Textiles F 
Pulp xtiles Food Power 
and Mill- 


and and and 
= 


cloth- allied Bever- Bldg. trac- 
Oils ing prod, aon mater. tion Banks 
4 9 13 16 14 8 
te date: 
enss 210.2 287.9 


(Base 1935-39= 100) 
69.7 51.6 


123.7 214.4 138.5 447.0 1 
3 
3947: 
Menthly Figures: 
«+» 179.9 253.7 


‘ Total 

utili- Total 
ties co's, 
18 100 


412 784 1735 179. 


rm) 
3 


ReUAocuD 


184.9 
180.5 


Se 
’ 
ee¢ 
. 
73 
e. 
ee 

B3R8s 


“eee 1771 344. 
seeee 183.4 


1947: 

eekly Figures: 
7... 1815 258.1 
4 254.3 


. 


RASLRSS 
Swocrevac 


68.2 178.5 126.0 
-7 66.6 179.0 127.2 
182.6 255.3 117 66.3. 179.4 126.7 


136.0 1083 129.5 5 106.3 
135.0 108.2 129.4 117.2 105.3 
134.9 108.8 129.0 116.3 105.4 


Sek E88 


nae 


Unlisted Mines 


Approximate quotations, 3 p.m., Sept. 

8, subject to confirmation: 
' Bid Ask 
Manterre 05 


Ask 
Abenakis 
Marbenor .15 


Advance 
Afean A Marquett’ . 
Alexand'r . Mar Bird . 
Aljo J Mary Ann. 
‘Ama Kir . Mat Con .3! 
Anna’que . Mate Yel .0: 
Argonaut .0: Metalore 
Mica Co 


Audley é 
Aurlando . Miles. RL . 


Aurora Y . 


Beauriv 
Biondor 
Bi-Ore 

Blue Gras . 
Bouzanne .0° 
Bourl C 
Bradnor 

Br Breest . 
Bravo A 
| ae 
B McDade .1! 
Burley Po . 
Camlaren . 


McManus . 
Nat'l M 
Nayb ‘45 . 
Nereco 
Newcore 
New Au 
New Ma 
N Ranch .09 
N Offsets 2.50 3 
Nicoba > 
Norbeau 
Norcourt 
Norford 
Normar 
Nortyne 
Novele 
Obalski 
Do, ‘45 
Obaska 
Oklend 
Olivet .0! 
Opemiska . 
Orpit 
Ortona 
Pascalis 
Peg Tant 
Pelangio 
Payne 
Phelps 
Pinnacle 
Poona Go . 
Presdor 
Princess 
Privateer 


et 
25 
25 


Captain .03 
Caramora . 
Carimac 
Carricona . 
Cassidy 
Cen Mani . 
Cock RL .0! 
Columbr 
Con Chib . 
Con Cop . 
Courageo . 
Craibbe 
Croydon 


Pp. 


Rambull 
Rand Mal .06 
Randona fe 
Raymond . 
Rebair 
Redruth 
Redwood 
Richgroup . 
Rhoyilte 
Rugged 
Russet 
Salmita 
Santiago 
Sepha 
Sheldon ° 
Silv Arro . 
Skynner 
Savereign .05 
Steeber 

Sun Bear . 
Thornhill . 
Tiffany 
Tobico 
Tovarich 
Universal . 
Val d’Bel . 
Viking 
Vincent 
Vinray 
Virginia 
Wesley J 
West RL .03 
West Shor . 
Wilwood . J 
Yelknife 1.73 2.25 
Y Davids .22 .24 


Hornfauit . 
Hugh Pa .06 
Independ 
Indyke ° 
Joannes D . 
miac 
Kencour 
Ken-Ba 


Lingnora ‘7 
Major Oil .05 
Mall’n RL .05) .07 


‘09 
‘07 


Record of Financing 


Sales by Municipalities and Dominion 
Governments, Offerings of Corpora- 
tons and Foreign Securities 
MUNICIPAL 
Board of Trustees of the Roman Catholic 
Separate Schools for the City of Hamilton 
—2%% and 3% serial debentures (non- 
callable), due June i, 1948-67, $80,000 dated 
June 1, 1947, prices on _ application. 

Offered by Dominion Securities Corp. 

Township of Campbell, Que. (Eastern 
part)—3%, 20-year serials, $2,500, dated 
Aug. 1, 1947, at $100. Sold privately. 

School Comm. of Dumontier, Que.—3%, 
20-year serials, $70,000, dated July 1, 1947, 
at $100. Sold privately. 

School Comm. of the Village of St. 
Joseph, Que.—3%, 22-year serials, dated 
Nov. 1, 1947, at $100. Sold privately. 

City of Sillery, Que.—2'2%, due Sept. 1, 
1948-67, $277,000, issued Aug. 25, 1947, at 
$97.34, average cost 2.813%. Sold to Mc- 
Neil, Mantha.Inc. and Societe de Place- 
ment Inc. 

City of Toronto Guaranteed—Issued by 
Toronto Harbour Commissioners — 142%, 
2% %, 242%, 2% % debentures, due Sept. 1, 


Ja 70, 


Jan. 
Feb. 
Mar. 
Ape. 
June 
duly 
Ww 

Aug. 

Aug. 1 
Aug. 21 
Bert. 


~ 1, 1947, at 
28 652 178.1 127.7 305.1 134.2 106.9 129.7 116.2 105-0) $09.60, to" yield. 2 o5%,. and. 9100.75, 

: -L 127.7 305.1 134.2 109.9 129.7 116.2 105.0| $99.50, to’ yield ‘2.55%, and $100.75," to 
O22 111 2535 @60 177.0 127.4 297.7 1346 109.9 130.5 115.6 104.6| yield 2.70%. Sold to W 


se tfh and low Sor year trom 1935 to date usi d A. E. Ames & Co ood, Gundy & Co. 
: inclusiv. an . BE. Ames 
Dominion Bureau of Statistics ¢ are based on weekly figures 


oy 
& 


. Board of School Trustees of the City of 
onnpitaliaiitiinaaiss catia: Saint John, N.B.—2%, 2%%, 2%% and 3% 
20-year serial debentures (noncallable), 
due Aug. 1, 1948-67 and 1972, $1,045,000, 
dated Aug. 1, 1947, at $100, to yield 3%. 
Sold to Nesbitt, Thomson & Co.; Dominion 
Securities Corp. and Collier Norris & 
Quinian, 


Dow-Jones Clesing Stock Averages 
20 15 65 
Rails Util. Stocks 
47.14 35.12 62.69 

47.88 


35.35 63.42 


Indust. 
ereere 175.14 


Sep 
Month ago . 
Year ago .... . 
35.50 63.58/1947 High ... 53.42 . 
35.72 643811947 Low , 41.16 32.28 57.33 
ia skeanichdthnidsgtinatiscanhnanaienes 
Teorente Stock Exchange Index Montreal Stock Exchange Averages 
20 20 10 20 30 10 15 


aint 


CORPORATE 
A. Keith and Son —4% first mortgage 
sinking fund bonds, due Feb, 1, 
$250,000, dated Feb. 1, 1947, at $101 an 
accrued interest, to yield 3.90%. Offered 
by Stanbury & Co. Ltd. 
Oland & Son—4% first mortga 
fund bonds, due Feb. 1, 


R= > 


*° 


1962 


interest, to yield .3.90%. Offered b 
bury & Co. Ltd. 
Broadway Medical Centre Building — 
due July 2, 1967, $200,000, 
25, 1947. Offered at $100 by 
berton & Son, Vancouver. 


f 


athe 


pt. 2... 76.6 
Month ago 77.1 
Year ago. 74.4 
1947 High. 78.8 
1947 Low. 75.0 


Grain Prices 
Winnipeg Grain Futures 


I 


Pem- 


SSBESSSS 
BSSSREE8 


“5 367.05" 
102.6 287,28 


sinking fund bonds (closed issue), 
Sept. 1, 1967, $750,000, dated Sept. 1, 1947, 
at $100 and accrued interest, to yield 4%, 
Offered by Gairdner & Co, 


Cash Quotations 


1962, |northwest quarter of Section 23 


ge sinking |Imperial Oil producers. Imperial | 
dated Feb. 1, 1947, at $101 and accrued |No. 6 is three eighths of a mile 
y Stan- | southwest of the quarter while 


issued | tance to the northeast. The Leduc |— . 


Weekly Range Toronto Stocks 
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Western Oils 
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OIL PRODUCTION 


Market 


Comment 


At mid-week anxious investors 
were watching the action of the 


and rail averages with more than 
usual interest. After four con- 
secutive declining sessions that) 
carried the industrials down 4.31 | 
points and the rails 2.13 (below | 
previous Aug. 11, low of 47.91) 
the market steadied. Under Dow 
theory the penetration by the 
rails (which is needed to confirm 
earlier penetration by industrials) 
wasn't quite sufficient to suggest 
that the minor downtrend since 
end of July has developed into a 
movement of secondary magni- 
tude. If decline was to resume 
with increasing volume the 163 
level for the industrials and 41 
for the rails could be tested, 
technicians say, Toronto indus- 
trials, by same standard could 
follow to 160 level. Against this, 
however, is the action of the 
same past declining days. The 
time element and the steadiness 
of the decline itself are factors 
which seem to ‘suggest that a 
resistance level to downtrend 
may not be too far from present 
levels of averages. 

Foreign selling of U. S. stocks 
and declining U. S. export 


volume are important factors in| C 


current sell-off, analysts say. U.S. 
exports have declined approxi- 
mately 19% from high level of 
May and many economists say 
the long heralded decline in 
overseas volume may have set in. 

More and more, authoritative 
market analysts, who as recently 
as a month ago were calling a 
sharp market break this fall or 
early winter, are now revising 
their forecasts in light of strong 
market resistance to current ad- 
verse international trade situa- 
tion. 
admitting that market action 
suggests that much of the worst 
in the situation had apparently 
been discounted over the last 


several months. 
+ a . 

Barron’s: The Trader (New 
York) “That the world will re- 
lapse into chaos, as the Soviet so 
devoutly hopes, seems most im- 
probable, Sooner or later the 


Many of them ‘are now} 9el 


eptember 18, 1947 THE FINANCIAL POST 


During the 49 years of Dow Jones 
industrial records, figuring plus 
percentage equivalents on de- 
clining years to make the de- 
clines statistically comparable to 
the rises, the average Aug. 31 to} 
Oct. 31 decline has been 3.3%, | 
and in the 23 down years the 


|New York Dow-Jones industrial| average Sept.-Oct. decline has 


been 10%. 


Whether the anticipation of 
active Fall business, the strong 
credit status of securities markets 
and the strengthened near term 
technical position can succeed in 
overcoming the rather 
nounced Sept.-Oct. 
downward tendencies remains to 
be seen. In any event an early 
September attempt to surmount 
July highs seems likely. 

+ 


New Highs and Lows 

During the week ended Sept. 
6, 14 new highs were recorded 
among the “general” stock ex- 
changes, and 14 new lows. In the 
mining group there were 21 new 
highs and seven new lows, One 
new high and three new lows 
were recorded in the oil stocks. 


GENERAL 
New Highs—1347 


B. C. Elec. 4% pf. Ogilvie Flour pfd. 
Can. Brew. (rights) Silverwoods B 
Can. Int. Inv. Tr. p. St. Lawrence Corp. 
Dryden Paper Do. A 
Gt. West Saddlery 
Hunts A Traders Fin. B 
Nat. Hosiery B Westeel 

New Lows—1947 
Argus Corp. 44% pf. Dom. Tar & Ch. pf. 
Bell Telephone Hind & Dauche 
an, Safeway Hydro-Electric 
Can. Brew. National Drug 
Can. Bronze Photo. Eng. 
Cub Aircraft N. Slater pfd. 
Dom. Dairies pf. Waterous Lid. A 

MINING 
New Highs—1047 


Hollinger 
Homer Y'ke 
Jacola 
McIntyre 
New Norzone 
Osulake 
Pore. Reef 
Que. M'gese 
Salmon G. 
Senator Rou. 


Tam blyn 


New Lows—1947 
Packsack 
Purdy Mica 
Utica 


OILs 
New Highs—1947 


Apex 
New Lows—1947 
Leduc Cons. 


sustheieatinadtipattieedtineenanaanmeen 


pro- | 
seasonal 


‘2 
Hope Wage Plan 

Boosts Log Output 
For Ontario Firms 


More stability of labor in wood 
operations and in turn a larger 
cut this winter is the hope of On- 
tario’s pulp and paper producers 
as a result of a clause in the new 
agreement signed recently with 
the Lumber and Sawmill 
Workers’ Union. A large log sup- 
ply will be an important factor 
in maintaining the production of 
newsprint at capacity for the 
coming year. 

The contract, running to Aug. 
31, 1948, provides a bonus of 50 
cents a cord to be paid to piece- 
work cutters after they have cut 
75 cords, retroactive to cover 
thei.’ entire season’s cut. In addi- 


tion it provides for an increase 
of 5% in rates for piecework 
cutters and brings the wage rate 
for general laborers up from 
$6.20 to $6.50 a day. 

Formerly piecework cutters 
‘would quit their jobs once they 
had earned a certain amount and 
move on to another job, it is un- 
derstood. This made the labor 
supply very uncertain and inter- 
fered with cutting programs. It 
is hoped that the new bonus 
clause will provide these workers 
with an incentive to stay on the 
job. 

Ordinarily a worker will eut 
from 150 to 200 cords of wood 
during a season. The length of 
stay in the last operating season 
averaged 37 days per worker dur- 
ing which his cut averaged 
around 60 cords, it is understood. 

The union originally asked for 
an increase of $1.25 a day for 
general laborers but settled for 
30 cents a day. However, as a 
compensating factor, it is under- 
stood room and board rates 
charged by the company for em- 
ployees will remain unchanged 
in the face of increasing. costs. 


_ 


CANADIAN MUNICIPAL.AND 
CORPORATION SECURITIES 


Marshall Plan will be imple- 

mented. Only uneasiness en- 

| gendered by uncertainty obscures 

\the cheapness of stocks on the 

basis of superior return over 

bonds and record earning power.” 
a * 


Independent Will Drill 


Close-in Ledue Ground 


From Our Own Correspondent | 3-in. Gathering line to the Globe | stocks tend lower in September 

CALGARY — Atlantic Oils has|Leduc West No. 2 northwest ex-|and October, while volume ex- 
purchased Imperial Oil's interest|tension producer has yet to be|pands.—Seasonal tendencies in 
in and has acquired a lease on/laid. The .8-in. transport line is|the stock market are strong 
160 acres of freehold oil and gas | now being laid. It will be carried |enough to be taken into account 
rights located within the indi-|over a 500-ft. suspension bridge,|in market action policies three 
cated “proven area” of the Leduc| now being built across a deep/|times in any year. First there is 
oil field. Atlantic, a recently or-|coulee between the field and/|a normal proclivity for the mar- 


Shearson, Hamill & Co. (New 
York) “On average, historically, 


F. H. DEACON & CO. 


Business Established 1897 
._ Members Toronto Stock Exchange 
197 BAY ST. 


HAROLD A. PRESCOTT & CO. 


Members 
The Toronto Stock Exchange-— Winnipeg Grain Exchange 


330 Bay St. 


Toronto 1 WAverley 4831 


(been let to Snyder & Head. 


ganized and financed independ-|Nisku, All work is slated for | 
ent, will proceed with develop-|completion in the next month. 
ment of the choice quarter section ° 
immediately. Four well-sites have 
been surveyed on the . 
nd decision on which will be q ] 4 ’ 
drilled first will be made in a| Union Oil of California have| 
day or two. Drilling contract has|Staked and started two more 
| wildeats in their large-scale nat- 
‘ural gas exploration program in| 
|southeastern Alberta. The team | 
: : discovered the large Pakowki 
ee ee a . located | gasfield in 1946, a pool extended | 
: jin 1947 to a reserve about 20) 
miles in length and up to six! 
miles wide. Two months ago the | 
team made its second discovery | 
of gas at Manyberries, some 17| 
les east and north of Pakowki 


* * * 


McColl-Union Work 


The acreage involved is the 


Imperial No. 8 is the same dis-| 


Consolidated drillers flank the |?” 


Gurney Foundry — 4% first mortgage | Atlantic quarter. to the east. | field. A month ago, the team had | 


: ; jits third gas discovery, at Smith | 
Price paid for the acreage sets Coulee, about eight miles south- | 
a new record for the Canadian 


‘west of the Pakowki field. The| 
plains, and compares with the|/two new wildcats seek extension | 


McColl-Frontenac Oil Co. and | 


fCreek. Drilling contractor Com- 


ket to trend upward from Mem- 
orial Day to Labor Day. This 
year ran true to form, and last 
year inability of the market to do 
more than hold its own during 
the period of seasonal strength 
showed underlying weakness 
which came out into the open af- 
ter Labor Day. The second seas- 
onal trend worth considering is 
the tendency to rise from mid- 
December to early January. The 
third and only significant down- 
ward seasonal trend takes place 
during September and October, 


“Investigate before you Invest” 


BY MAIL 
You can transact your investment business with us by mail as easily 
and as satisfactorily as you could in person at our office. In fact 
many investors prefer to do business this way as it enables them 
to consider all factors and to make up their minds without haste. 


Write us for particulars on any securities in which you are interested, 


KIPPEN & COMPANY INC. 


Investment Securities 
Established 1922 


Imperia) Bank Building, MONTREAL--€10 St. James St. West 
Telephone LAncaster 6161 


structure to be called ‘Spotted 


monwealth Drilling Co. is now} 
moving in rotary rig last used at 
unsuccessful McC oll1- Bigstone 
Creek, will spud early in the 
coming week. McColl-Telford- 


“EXPERIENCE IS THE FOUNDATION OF COURAGE” 


Week to Sept. 8, 1947 


High 
for 


For Week 


Sept. 8 Prev. Week 


record prices paid for proven oil of the two new pools. 


Municipal Bonds lands in the Turner Valley foot- | McColl-Union No. 


|ville, first of the new trio, was} 
‘drilling at 2,990 ft. on Friday. 


Oate® _— 


2C. W. .. 65 
3C. W. .. .65 


Bariley* 

1 Feed ..0 .93 

2 Feed .,. .03 
Rye 

2C. W. . 3.71 
*At celling. 


. 
Corporation Bonds 

Dom, T. & Ch.. 38 '57 103 
Dom. Textile... 3) '59 
Dom. Woollens 5 ‘64 
Dryden Pap ...4 '61 
E. B. Eddy .... 33 
Federal Grain 4 
Ham Cotton 3% 
Imperial Tobac 2j 
Indust. Accept. 3) 
Ins. Ex. Bidg.., 5 
Lake St. J. P... 53 

Do 5 
Le 
Ma 

Export 
Maple L. M..... 
Massey-Harris . 
McColl-Fron, .. 
McCormicks ... 
Mercury Mills. 
Moirs Ltd. ..... 6 
Montreal Apts.. 
N.S. Stl Coal... 
Price Bros, .., 
Silv. Dairies .. 

Do. 


. week Low High Low 

May seeere 65 
Barley* 

$3 May ..... .b3 


t. 8 


65 
65 


65 


93 
93 93 
93 93 


.93 
3.72 3.41 -93 

‘3.5542 3.24% 

3.41 3.08% 


3.44% 3.56 3.45 


Corporation Bonds 
~’ @upplied by Investment Dealers’ Associa- 
tion of Canada) 
Sept. 9, 1947 
mee, Prev. 
Rate Due Bid Ask. Week 
% Bid 
R.5 SS 64) 
35° 1114 


(cont. 
see 10: 
5a: 
104 
1034 
1044 
104 
102) 
674 102 
114 101; 
1044 a 
104 104} 
100 a 
103 
104 
104 
102 


104 


1013 
1004 


1014 
102) 


6 
0 | 
1033 


1044 
1014 
1024 
104 


100 
101 
994 
98: 
973 
1024 
1013 
99 


1023 
983 | 
1014 
100 
92 
100 


1003 
993 

1044 

ioi 


103 
, 1034 
102} 
105 
103 
104i 


i 
4 ‘60-64 
4 


Simpsons, Ltd.. 33 
Steel Co. of Can, 22 
Toronto Elevat. 34 
United Corp.... 4 
tWestern Grain, 5 
York, Kt. Mills. 31 "71 


*Payable in Can. or U. §S. 
tPayable in Can., U.S. or U. K. 
*Payable in U.S. f 
4Payable in Canada only. 
aPayable in Can. or U. K, 


100} 
1034 
102 
95 
102 


101; 


1053 
108 


99 
1024 


104 
109 
1024 
104 
101} 
102 
1024 
, 1024. 
107% 


Investment Trusts 
Bid Asked 
4.25 4.61 
5.25 
5.00 
8.25 
3.82 
9.50 


12.60 


Affiliated Funds 

Can. Int. Trust ...... dedoece 
Can. Invest. Fund ,...sesee 
Can. Invest. cere. eeeetes 
Commonwealth Int. ..... 
Corporate Invest. .. 
on neem A see 


103 ca om 
1024 2. 13.05 


Sept. 0, 1947 
Coup. Matur. Bid Ask. 


% 
Victoria ... 3% '58-67 103 
Vancouver. 3 "67 «699 
Calgary ... 3% °51-61 101% 
Edmonton . 3% '49-59 100% 
Regina ..., 3 64 «98% 
Winnipeg, 3% "08 8D 
nnipeg... 
104% 
100 


104% 
84 
89 


¥i4. 
Pos 


CVn ae 


‘ 101 
Saint John. 3% 


105 


09 BO Bo ND Ca 8 Co BD 


eco-ca~— 
~~ 


7 

Company Meetings 
1947 Company 
Sept. 17—Can. Packers ..... 2 
Sept. 22—Brewis R. L. Mines .,. Toronto 
Sept. 22—McFie R. L. Mines ..., Toronto 
Sept. 29—Detta R. L. Mines ..... Toronto 
Sept. 29—Mylamaque Mines .... 
Oct. 27—Kerr Lake Mines 


sees Toronto 


Commodities 


: Pre- 
vious 
week 
$13.84 $12.39 
22.60 21.35 
21%’ §=.14% 
-06320 
-26%6 
27 


Same 
Latest week 
week 
-» $14.01 
22.60 
21% 
-06320 
.27% 


Cattle .sscoee 


Sugar, raw, lb. .. 
Coffee. Ib. 
Hides 


Weekly Indices 


154.0 153.5 
157,14 152.03 
162.1 
Monthly Indices 


136.6 135.9 
«+» 129.1 127.8 
U. S. (May) 146.9 147.7 
Gt. Brit. (June) ... 189.3. 189.1 173.4 
Note: The base of indices is that 1926 
equals 100. tBase 1935-39 equals 100. The 


British index is Board of Trade converted 
to 1930 base. 


* Base of price quotations is as follows: 


128.2 
Dow Jones 
Fishers 


Retail (Aug.) 
W'sale (July) 


125.6 
109,7 


Cattle — Steers, good over 1,050 Ib., top | 


price, Toronto. Copper-electrolytic, New 
York. Coffee No. 4 Santos. Rio Sugar 96 
degrees centrifugal c/f New York. 


Ontario Security Commission Options 


Purchased 
‘ (Underwritten) 
Company: Underwriter: Shares -At Date 


= ¢. 
Rast-Leduc Oil Co. ..,,...It is not company's intention’ to offer any of its treasury stock 


n 
this time. 
RAIA. vcasdevecvics 


in 2 
tk Danielst 


Faustin Explor. Lid.t ....F. 
Biico Mines Ma 


Apr. 


Option Received 
No. 
Shares Range 


50,000 
May 28 65,000 1, 
Security issuer's registration granted permitting Frederick Austin only to sell co. shares. 


Capitalization 
Author. O/s 
Shares Shares 


Price 


ce. 
at 


2 
15 


Aug. 28 
Aug. 26 
Aug. 28 


000,000 930,162 


AMENDMENTS TO PREVIOUS AGREEMENTS 


* Cancelled: Miracle Yellowknife Mines. 
Accepted for filing: Cocase 
Release 


from escrow: Adele Malartic 
Mines Cc., shares, Sept. 


Synd., Wabish Prospecting Synd. 
eines, 28,333, ce Bg 
1,300,000 


f 


Sept. 18; Bankur Patricia Gold Mines, 200,000, Aug. 30; Mooshla Gold 


si the property has been purchased | 
1.78/for an unstated amount of oil, 
320 |payable from a portion of first 


Sient of Leduc production, 


| 


Place|lion shares, of which 3,100,000 | 


New York (1) drilling rights on two quarter) first seven Leduc completions, | 


122.41 | pipeline system and, barring un- | 
133.0 | expected difficulties, should put 
ithe system into operation about | ji.. 


1129 | by Sam Coultis, president of, the | 


| 
' 





Accepted | fineries. 


Leduc Pipe Line on Way 


hills field. Atlantic has paid the) 7C-27-2-10 
owner of the freehold rights |has been staked in L.S.D. 7 27-2- 
$200,000 in cash, equal to $1,250 | 10w4, in the Smith Coulee area, 
per acre. Imperial’s interest in| bout two miles south of the dis- | 
covery No. 7C-3-3-10. The dis- | 
‘covery has a potential of 6,700,000 
cu. ft. daily from the Bow Island 
production from the lease. | sand. pe Ae ogy tyne Co, is 
. the new site. 
The important deal which, so|™0V!N8 Tg to 

far as is possible ahead of the |, eae deen eg ix eon | 
drill, assures another independ-| 38S Deen startec in LS. 10-25- | 
was | 4:6w4 in the Manyberries area, 
announced Wednesday by Frank |about two miles southwest of the 
McMahon, managing director of | No. 7C-6-5-5 Success, which has 
Atlantic. This company was re-| an open flow potential of 19 mil- | 
cently financed ‘in Alberta and | ton ae = daily from the Bow 
British Columbia to the extent | “S*4N¢ sand. 


of $375,000. Capital is four mil- | : 


Third in the series will likely be 
announced next week. 


Stocks Bonds 


ELGIN 9214 


HUTSON 
& 
DINNICK 


Members: 

The Toronto Stock Exchange 
Private Montreal Wire 
Toronto General Trusts Bldg. 
255 Bay Street Toronto 


* * 


Leduc Output Gains 
shares (including Vendors) are| Imperial Oil, at the end of | 
outstanding. In addition to the| August, was producing better | 
choice Leduc quarter, Atlantic has | than 1,000 bbls. per day from its | 


sections of unproven rights at| and will start its eighth well on 
Leduc; (2) half interest in six|steady production early this 
quarter sections in the Camrose | month. During the full month of 
area; (3) 30,000 acres in the} August, the company which made | 
Hanna-Hand Hills area; (4) 100,-|the Leduc discovery produced 


last yr. |000 acres in the Wintering Hills | 30,389 bbls. of 40-41 gravity oil— | 


area. | an average of 980 bbls. daily. Tak- | 
jing into account only the actual 
idays of production, the seven 
: eae ‘ wells combined averaged 1,096 
Imperial Oil is| making good bis. daily. All wells are being 
progress with its Leduc oil field |» oduced through small-diameter | 


|chokes, at rates ranging from | 244 BAY ST. 
114 to 197 bbls. daily, in 
with the principles of TORONTO 
|conservation. All. are making | 
as 4 water-free oil. All have gas-oil | 
Valley Pipeline Co. and builder yatiog of around 500 cu. ft. per | 


of that company’s network of Saavat Diheh autink ob i 
‘ ; , e wells, 

Turner Valley oil gathering and from inception of Imperial No. 1 
transport lines. involves a {as been staked in IS.D. 7 27-2-| 
«Pesce a Bins Saga gamer teer discovery last February 13, to the | 


system of 3-in. to 6-in. gathering : 
ines connecting with an 8-in.|°2¢ °f August, was 68,677 bbls. 


transport line extending for eight | = cere Ls bbl paid for the oil 
miles east from the field to) ne : 

Nisku, a station on the Calgary- : ea 

Edmonton CPR railway line. Oil| MeColl at Leduc 
moves by rail from Nisku to Im-| McColl-Frontenac Oil Co. has 

perial’s Calgary and Regina re- | staked second of a new trio of| 
|wildcats in the Leduc region of 

Central Alberta. New start is 

McColl-Frontenac No. 8-24-42-24, 

in L.S.D. 8 24-42-24w4, 11 miles | 
east and south of the town of! 
Ponoka, and about 50 miles soutbh- | 
east of the Leduc oil field. Located | 
on basis of seismograph week, | 
the well will test an indicated 


* * = 


Oct. 1. The work is being directed 


‘ anywhere. 


At Nisku, railway spur lines 
have been completed, and oil 
storage tanks are now being 
erected. Gathering lines have 
been laid to all Imperial produc- 
ing wells, involving a system of 
two miles of 6-in. line, two 
miles of 4-in., and three miles of 


The Toronto Stock Exchange 


Consult us on your Holdings 


REILLY INVESTMENTS 


(Thos. Reilly, sole owner) \ 


100 Adelaide St. West TORONTO 


WA. 2681 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


FANNY FARMER CANDY SHOPS, INC. 


Analysis on request 


J. E. GRASETT & CO. 


Members Branch 
3030 DUNDAS ST. WEST 
Opposite High Park Ave. 


WA. 4781 JU. 1167 


Unsolicited Advice... 


Tips on so-called investments may be had almost 


Such tips may involve risk to those who 


follow them. When you ask us for recommendations, 
each recommendation is backed up by facts and figures. 
Our clients find this a good policy. 


Milner, Ross & Co. 


Members The Toronto Stock 
330 BAY STREET TORONTO 


Hamilton Brantford Brampton Vancouver 
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East Amphi Gets High Grade Ore Values 
To West on Both Levels—In Wide Shear Out to the East 


Indications of a fine new zinc | 
ore body carrying additional gold 


By GORDON M. GRANT 

East Amphi Gold Mines has 
been getting ore grade results 
to the west on both the 325 and 
475-ft. levels; results strongly 
suggestive of a new mine in the 
making. A strong shear is appar- 
ently being established, with a 
possible length of 900 ft. and it 
appears to be a good ore-maker 
across widths up to ‘0-25. ft. 

The 325-ft. level is the farthest 
advanced but the 475-ft. level re- 
sults starting to come in corre- 
late very well, it is stated. Presi- 
dent J. Bradley Streit and Ray 
Birks, President of Howey Gold 
Mines (which is directing work), 
both voice confidence that indi- 
vidual occurrences stand fairly 
vertically with apparent contin- 
uity between levels. 

Geting “Ounce” Values 

On the 325-ft. level, ounce ore 
values have been obtained re- 
cently both in a crosscut put out 
to the south from the main drift 
between holes Nos, 116 and 114 
50 ft. apart which gave $31.85 
over 23 ft. and $7.35 over 28.6 ft.) 
and in the continuation westerly 
(and northwesterly) of the main 
drift. The latter is apparently 
working in the westerly exten- 
sion of the same zone as that in 
the crosscut. 

Complete sampling for the 
|erosscut is not available, ‘as 
| driving is not entirely through 
| the ore zone; but values already 
| suggest a rather high average in 
| the immediate locality. The cross- 
|cut, run from north to south 
| through a roughly east-west zone 
| gave 1.16 oz. over 3 ft. in the 
| west wall of the crosscut where 
| the zone was first entered. After 
| blasting out 6 ft. of rock to the 
| south beyond this 3 ft., a face 
|}sample across the crosscut ran 
| 1.78 oz. over 6 ft. When another 
|}round (about 6 ft. more) was 

taken out, face of the crosscut 
ran 1.29 oz. over 6 ft. It is thought 
that the ore is probably about 20 
ft. wide here in view of the di- 
mensions shown in adjacent drill 
holes. - 

Work to Link Up Results 

No. 114 hole was the more 
westerly of the two drill holes 
flanking the crosscut. The next 
two holes at 50-ft. intervals to the 
west of No. 114, No. 132 and 134, 
gave only low values but showed 
the zone. The next hole, 50 ft. 
farther west gave $7 over 35.8 
ft., showing ore values coming 
in again. 

The ore showing being opened 
in the main drift is about 175 ft. 
to the west of this hole and while 
it is farther north, it appears to 
be in the same big shear as en- 
countered in the crosscut to the 
south and east. Drilling and/or 


“EXPORT” 


FINEST 


WH Bosley & Co. 


Toronto's Leading 
Real Estate 
Brokers 


28 ADELAIDE WEST 
WA. 1031 


Delis 


Pigs aay irae 
HEATING 


Tei ee lt 


For 


ieee ar Le 
PLANT 


ay pone 
raqvuert 


Cc. A. DUNHAM 
COMPANY LIMITED 
RD eee Me ey 


Regular Ocean Freight Service 
to and from Eastern Canadian Ports 
Via the following lines 
MONTSHIP LINES LTD. 


Western and Central Mediterranean 


BLUE PETER STEAMSHIPS LTD. 
Newfoundland 


MOORE - McCORMACK LINES INC. 
Brazit—Uruguay—Argentine 


CANADA SOUTH AFRICA LINE LTD. 
South Africa 


CANADA CONTINENTAL LINE LTD. 
France—Belgium—Holland 


Joint Agents 
MARCH SHIPPING AGENCY LID. 
276 St. James S$t., Montreal 


GENERAL AGENTS 
MONTREAL SHIPPING COMPANY LIMITED 


330 Coristine Building, Montreal, Canada 
345 Church Street, Toronto, Conada 


Brench offices 
Helifex, N.S. — Saint John, N.B. 


Consult your freight forwarder or the 
obove offices for sailings and rotes. 


To Traders in Western Oils 


Interest and trading in Western Oils is growin 
rapidly as some of the largest Canadian an United 
States petroleum corporations backed by ample 
money and all the modern developments of science 


initiate drilling programmes in the Leduc and other 
Alberta oil fields. 


To Traders in Oil Stocks we offer a complete 
service: 
Membership in all Canadian Stock Exchanges; 
Direct Private Wires to all offices. 


Chain of fourteen offices across Canada from 
Montreal to Victoria. 


Statistical Department facilities at all offices. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 
80 KING STREET WEST | 


Phone Elgin 8361 


EXECUTIVE OFFICES—WINNIPEG 
Beanches: Vancouver, Victoria; Calgary, Edmonton; 
Saskatoon, Moose Jaw, Lethbesd Portage « 
La Prairie, Swift Current, Ksoom, Seenunne Mantes! 
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drifting will be done to continue 
the west drift ore shoot back to 
the $7 over 35.8 ft. drill hole. 

The west drift ore shoot start- 
ed out in medium values but has 
been showing a tendency to re- 
turn much higher grade values. 
The initial 70 ft. in the drift was 
estimated to average $8.15 over 
5.2 ft. on channel assays (and 
not slashed out to full width). 
The last face returned $41.70 
over 3 ft. Since that compilation 
was made, the ore section has 
been lengthened out to about 83 
ft., with the next face assay run- 
ning 1.23 oz. over 6 ft. Following 
this, the subsequent face over 0.39 
oz. over 2.5 ft. and 0.07 oz. over 
3.5 ft. The management has been 
working to the northwest in the 
drift recently and it is thought 
the last face may indicate that 
the drift is slightly off structure 
If the next face confirms this, 
the heading will be carried more 
directly west. 

From present information, the 
management thinks the ore be- 
ing opened links in with drill 
hole No. 70, nearly 450 ft. to the 
west, which returned two ore in- 
tersections, $11.87 over 8.4 ft. and 
$6.00 over 30.5 ft. 

Enter Zone On 475 Level 

On the 475-ft. level, the drift 
has been turned to follow the 
shear established above. After 
two rounds, the face is in sul- 
phidés practically right under 
the ore on the 325-ft. level. Con- 
siderable visible gold has been 
noted in at least one face. The 
shear zone at this horizon has 
also been intersected by four 
diamond drill holes, spaced at 
50-ft. intervals. The most east- 
erly hole No. 208 (almost direct- 
ly below No. 116) returned 
$148.05 over 5 ft. and a second 
section- which ran $12.95 over 4.2 
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ft. The next hole west gave only 
low values but holes Nos. 207, 


211 and 206 to the west again re- 


turned $7.00 over 14.2 ft., $10.15 
over 12.1 ft., and $4.90 over 5.4 ft. 
respectively. Two further holes 
are being drilled at the 475-ft. 
level to the west and assay re- 
sults are expected on them 
shortly. 

Experience so far, suggests a 
series of short but wide and 
fairly good grade ore bodies can 
be expected in the big shear zone 
being explored, it is stated. No 
work is being done to the east 
at the moment but excellent ore 
chances are reported in that dir- 
ection for testing at a later date. 

With a further 100,000 shares 
of East Amphi taken up at 45 
cents a share by Howey Gold 
Mines and its associates (Conia- 
gas, Northern Canada and Pros- 
pectors’ Airways) on Sept. 5, the 
company is understood to be in 
good financial position to conti- 
nue its program. There are at 
present slightly over 2.7 million 
shares issued, of an authorized 
capital of three millions. Arrange- 
ments can likely be made for 
milling ore at a neighboring mine 
should this be desired, thus elim- 
inating the need for a mill. 

When a property responds to 
development, it is a happy time 
for the sponsors. President J. 
Bradley Streit Says that while 
he may not be one of the biggest 
financial winners if the property 
proves a success, he will be one 
of the happiest. East Amphi 
formed part of several thousand 
acres in northern Malartic which 
was Mr. Etreit and associates’ 
first mining property acquisition 
when he came to Canada in 1935. 
Col. T. W. MacDowell, East Am- 


phi, vice-president, was one of| 


the “originals” with Mr. Streit. 


STMENTS 


10-Year Coal Mine Plan 
Urged by Mine Ministers 


A 10-year program cf expan- 
sion of Canadian coal mining to 
make supplies more secure was 
advanced by the conference of 
provincial mines’ ministers fol- 
lowing a four-day conference in 
Nova Scotia last week. 

The conference apparently re- 
garded the coal situation as suf- 
ficiently alarming to warrant 
“any necessary assistance ... to 
encourage this expansion,” 

Because coal is an important 
factor in the Canadian economy, 
all provinces should encourage 
production of an annually in- 
creasing supply beyond the ton- 
nage under present market con- 
ditions, the ministers said. 

“The form of assistance might 
vary with different coal fields 
but would consist mainly. of 
transportation subventions and/ 
or reduced freight rates to facil- 
itate the marketing of Canadian 
coal in nonproducing areas,” they 
declared, 

“The amount of assistance... 
cannot be exactly determined 
but should be sufficient to guar- 
antee, on a long-term basis, the 
implementing of a sure-supply of 
Canadian coal envisaged in the 
program of expanded Canadian 
production.” 

Canada has been rather un- 
fortunate that, while possessing 
considerable resources of coal, 
these are usually located far from 
the main consuming centres. The 
thought that Canada must fur- 
ther subsidize an increasing pro- 
duction of coal, it appears, will 
hardly bring cheers from the tax- 
paying public. 

And the question will imme- 
diately arise: If the provinces 
feel that coal production should 
be subsidized beyond anything 
so far undertaken, will they be 
prepared in future to shoulder 
with the Dominion, part’of the 
cost of such a program? 

+ * ~ 


Want Gold Mining Policy 

The conference of mines min- 
isters declared that a_ definite 
policy should be developed for 
gold mining after a comprehen- 
sive review of the factors which 
have led to the present “serious 
situation.” 

Factors leading to a reduction 


in gold production from $205 mil- 
lions in 1941 to $103 millions in 
1946 were listed as: 

1, Reduction in Canadian 
price for gold by $3.50 an ounce 
with return of dollar to parity 
in July, 1946. 

2. An increase of 38% in cost 
of equipment. 

3. An increase of 28% in labor 
costs. 

4. Discouragement of capital 
from entering the exploration 
and development fields. 

A meeting with federal auth- 
orities on the gold mining situa- 
tion is stated to have been re- 


quested. 
* * * 


U. K. Mining Year Book 

Despite restrictions on paper, 
the 1947 edition U. K. Mining 
Year Book, compiled by Walter 
E. Skinner, London, England, 
covers 860 companies, consider- 
ably more than the 1946 edition. 

The volume which deals with 
companies in South Africa, the 
United States, India, Canada, 
etc., notes that gold mining in 
various countries has been affect- 
ed seriously by rising costs. 
Record sales of diamonds were 
enjoyed in 1946 and steps have 
been taken to expand production, 
it is stated. Labor troubles were 
noted in many mining fields, 
particularly in South Africa gold 
mining, where results were ad- 
versely affected. 

The volume is available from 
Walter Skinner, 20 Copthall Ave., 
London, Eng., price 30 shillings. 

* - . 


Platinum Lift Helps 

Price of platinum of which 
"Canada is the largest producer, 
aside from possibly Russia, ad- 
vanced $3 an ounce last week, to 
$69 retail and $66 wholesale. 

International Nickel Co. of 
Canada produces the bulk of all 
Canadian platinum and may 
realize close to $500,000 a year 
extra from the increase. 

Canadian production last year 
was 130,400 oz. Other leading 
producers, according to American 
Bureau of Metal Statistics, were: 
South Africa, 55,490 oz.; Colom- 
bia, 38,500; United States 24,600. 
Russian production may be 100,- 
000 to 150,000 oz. annually. 


Diversified in Ore Values 


On Level Opened at 175 Feet 


Initial underground work at 
the 175-ft. level of Diversified 
Mining Interests, Indin Lake 
area, Yellowknife, is producing 
results considerably better than 
obtained from preliminary sur- 
face drilling, The Financial Post 
is informed. 

Work on the “A” vein started 
Aug. 27 and since that time has 
been going ahead at the rate of 
about 6 ft. a day. Six or seven 
rounds have so far been report- 
ed on by J. R. Ma-donald, mine 
manager. 

The No. 203 face at the 175-ft. 
level in early work is stated to 
have returned samples up to 
$71.30 across 12 in. and the drift 
face average was given at $28 
across 3 ft. A test hole in the 
east wall at this point indicated 
another 3 ft. of $33.25 grade. The 
face showed a gray sugary 
quartz, 

A wire a few days later report- 
ed visible gold showing for three 
successive rounds, with values 
averaging about $19.25 across 
drift width, which is somewhat 
higher than the $17.50 reported 


for the entire indicated zone. 

The next progress wire is re- 
ported received by officials Sept. 
3. This stated that assays averag- 
ed out at 0.99 oz. or $34.55 per 
ton across 68 in. The latest wire 
reports values from the drift 
face running $36.40. Samples 
from the rib slash at this point 
assayed up to $76.90 over 52 in., 
it is reported. 

Diamond drill holes north 
from the present heading con- 
tinue to indicate good ore for an- 
other 600 ft. or more along the 
strike while there are several 
hundred feet to the south to be 
tested on “A” vein alone. It is 
understood that in the next few 
months, the company will also 
test “B” and “C” veins on this 
level. Later it is proposed to ex- 
tend the shaft to the 325-ft. level 
and then to the 500-ft. level. 

Recently it was announced that 
American interests had placed 
$120,000 in the treasury with op- 
tions granted on 450,000 further 
shares at 75 cents to $1 a share 

provide a further $360,000 if 
ly exercised. 


‘Golden Manitou 
‘Cuts Zine Body 


and silver vaiues has been 
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ob- | 
tained by Golden Manitou Mines 


at a point on its 900-ft, level 800 | 
ft. to the east of the previous mine | 


workings. 


From the 901 east drift heading, | 


which is now 


out 1,200 feet, a | 


drill hole has intersected the new | 


occurrence 100 ft. north of the 
drift with a width of 12.5 ft. 
averaging 9.45% zinc, 0.07 oz. 
gold and 1.01 oz. silver. The hole 
is still drilling. Several more in- 
tersections will be required to 
determine the possibilities present 
but the management feels en- 
couraged at such a grade of zinc 
in a drill hole so far to the east 
of all previous work. 

The Golden Manitou mine is 
now ready to handle 1,000 tons 
of ore daily, if more manpower 
is available. Recently the tonnage 
has been little over 700 tons. The 
property has been equipped with 
a new headframe, new hoist, new 


the company can now extend {ts 
workings to 3,500 ft. 

Work is still proceeding on dia- 
mond drilling the new gold dis- 
covery secured at surface but the 


actual situation here has not been | 


correlated satisfactorily as yet. 
At least 50 more men could be 


used on the property. 


These | 


would probably be forthcoming | 
if housing were available, it is | 
stated. There are so many new | 
projects in the Bourlamaque area | 
that the housing bottleneck has | 


been really serious. 


| steel ore bin. With the new hoist 


| Falconbridge 


Betters 1946 


But Opening of New 
Mines to Be Charged to 
Operations 


While carnings of Falconbridge 
Nickel Mines were slightly lower 
in the June quarter than in the 
preceding three months, profit of 
$228,869 or 6.84 cents a share, was 
more than the total profit of $185,- 
139 or 5.53 cents a share realized 
in the first half of 1946. Earnings 
for the six months totalled $461,- 
784 or 13.79 cents a share. 

Current assets as of June 30, 
1947 of $9,019,141 included $3,- 
601,573 of cash and accounts re- 
ceivable and $3 millions of Vic- 
tory Bonds, against current 
liabilities totalling $733,250 which 
left a working capital of $8,286,- 
891 ($8,416,365 a year earlier). 
All figures quoted are subject to 
audit. 

In order that full production 


PRECISION ENGINEERING 


Canadian licensees for 
the products of 
The Falk Corporation, 
Milwaukee. 


MOTOREDUCERS 
SPEED REDUCERS 
FLEXIBLE COUPLINGS 


A Falk Right Angle 
Vertical Unit driving 
Blow Tank Agitator in 
the Kraft Paper Mill, 
Consolidated Paper 
Corporation, Three 
Rivers, Que. 


AND MACHINE CONSTRUCTION 


When speed reducers are needed, Canadian plant 
managers and engineers find it pays to consult Kennedy. 
Here are men of broad practical experience; machine 
designers and engineers who have long worked with the 
most outstanding creators of this type. of equipment. 


wim ENNEDY 


OWENSSOUND WONTARLO 
STEEL FOUNDRIES AND ENGINEERING WORKS 
MONTREAL OFFICE: Canada Cement Building 


HAILEYBURY: John H. Brumell HALIFAX: C. A. Fowler 
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may be maintained in the years|be spread over a number of|whereby cobalt in matte can be, district, but with certain modi- 
ahead, directors have decided to| years, so that too heavy a charge | recovered as a residue. Further | fications suited to special con- 
start immediately with develop-| will not come in the early years, | testing to develop methods of) ditions of the Falconbridge mine. 
ment of Falconbridge’s McKim/|when most of the work will be; recovering cobalt from the slag) Directors hope that “the very 


property as well as the opening 


| done. 
up of the Falconbridge mine at | 


| will also continue at the mine. 
With increased interest in| A new 


| generous treatment granted” will 
collective-bargaining | be recognized by extra efforts on 


depth. Beginning with the third | cobalt recently, pilot operations | agreement has been negotiated | the part of employees, particular- 


quarter of 1947, development | are being undertaker’ in Norway | with the union, involving wage | 


expenses for these will be charged 
against current operations, but 


» 


to determine the advisability of |increases in line with those re- | 
adopting new methods of refining | cently made 


& / 
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IN EVERY pert of Canada, AIR MAIL speeds delivery 
of letters. All along the line these letters get speciakattem- 
tion. Mailed in rural areas, AIR Mill, letters are rushed | 
by rail or road to the nearest airport—then airborne. | 
Deliveries are made the same way. By air to the nearest 
airport —then by rail or road. Wherever you live, you 
save valuable time when you use 4IR MAIL! 


For Speed . .. For Prestige . . . For Quick Replies ... 
send it AIR MAIL! 


lesved by-the authority of the Hon. Emest Bertrand, K.C... MB. Dostmanter-General 


ly in view of the very marginal 
grade of ore with which the 
in the Sudbury ' company has to contend. 





‘Norbenite Gets Real Encouragement 
In Work to Northwest of Its Shaft 


While initial lateral work at|over 7.0 ft., 0.14 oz. over 7.0 ft., 


Norbenite Malartic Mines east of | 
the shaft was disappointing, gaod | 
ore values have been entered to| 
the northwest and the picture 
has changed sharply for the! 
better, President H. W. Knight | 
tells The Financial Post. 

As some of the best inter- 
_ gections secured in surface drill-| 
ing lie still further to the north- 


and 0.79 oz. over 7.5 ft. 
hole north in the original zone 
gave 0.18 oz. over 24.2 ft. adjecent 
to the drift. 


A drill 


of 


is stated. Average of 


muck | 
samples for a length of about|is 
50 ft. in this heading now works |fanned out 
out at 0.34 oz. across an average | planned to cut the main ore zone | 


band of syenite, as well as a 
secondary one, appear to be con- 
verging slowly with the grano- 
\coenee and they may possibly 


The drift being in|come together at or below the) 
ore adds a width of 7 ft. 


approximately the same grade, it | to offer improved ore possibilities. | 


|1,000-ft. level. This is thought 


| At the present time the drill 
working on a hole that. is 
to the east and 


west, chances for ‘a continuation | width of 6.7 ft. Diamond drilling|on the shaft section. This hole 


of present results are regarded 
as encouraging. 
70 ft. Runs 0.75 oz. Uncut 
A narrow syenite lead which 
was being followed in the west 





locality. 
Surface Holes Clicked 


drift at the 4th level has widen- |imto a section from which some 
ed out to a width of 10 ft. and | excellent ore intersections were 


Isbister, mine manaeer, | 
expresses the opinion that the 


M. D. 


: 119 ft., 0.15 oz. over 20.0 ft., 0.244 | 
na i , ’ | 
£ ft, represents the sp of the |oz, over 30.3 ft., and 0.32 oz. over | 


} 


zone with a flat rake to the east. | 
A lengthof70ft. in this zone, | 
going west, has returned an un-| 
cut value of 0.75 oz. or 0.37 oz. 
cut across an average width of 
48 ft. There is stated to be lots) 


secured in surface diamond drill- | 


ing. These included 0.159 oz. over 


10.5 ft. The last hole had two 
parallel zones in diorite returning 
0.168 oz. over 30 ft. and 0.186 oz. 


jover 15.8 ft. 


Diamond drilling to depth has 
been carried on recently and 


is at present being done in this; had reached a depth of 275 ft. at | 


the end of August and was 
believed to be close to its objec- 
tive. 


|, Work to the west is reaching) On the 500-ft. level, a heading 


| 


| has been put out a little west of 
inorth as 
|ore area. 

Three or four months will 
probably be sufficient to outline 
|the western ore area and to 
jsecure a sufficient quantity of 
|information from diamond drill- 
|} ing to work out ore tonnage esti- 
| mates and grades. Sinking for 
| the opening up of the mine at 


of free gold showing this con-|some fairly encouraging results| greater depth might be consider- 
dition persisting in going fur-|have been secured in this. One| ed in order thea, should first 


| 


ther west where widths have in-| hole completed 125 ft. west of the | 


creased to 10 ft. 


vel, gave two inter- 
hich the second was 


indications of improvement at 


shaft and 250 ft. vertically below | depth persist. From work so far, 
A drill hole at a point 625 ft.|the 500-ft. le 
west of the shaft returned ~0.33 | Sections of w 


| it is apparent that there may be 
isurprises in the way of ore dis- 


oz. over 6.3 ft. north of the drift | 0.14 oz. over a 18-ft. true width. |closures on existing levels, how- 


and a short hole to the south | Altogether there was a definite | ever, 
. is yet to be drilled. North-south improvement in values over those | ore 
holes 25 ft. back gave 0.36 oz./had on the 500-ft. level in this) could result in the spending of 
section. The main! 


over 285 ft. Holes. north! 
and south 25 ft. farther back 
returned only 0.08 oz. over 33.7 
ft. but the north-south holes at 
25 and 50 ft. to the east of this 


again gave 0.14 oz. over 36.0 ft.| MINEg has received payment cover- | has let a contract to Boyle Bros, for | Byrne 
and 0.15 oz. over 23.3 ft. respec-|ing Sept. 1 installment of 100,000 | 2,000 ft. of diamond drilling between | pogt, 
shares at 20 cents a share, bringing | the shaft site and the lake shore. | 


tively. 

From evidence to date, it is. 
thought that the major part of 
this zone may be below the 4th 

or 500-ft. level. 

; 250 Zone Gives Ore 

At the 250-ft. level, a syenite | 
band in which drifting had been | 
proceeding to the west ended up| 


particular 


MINING CONCENTRATES 


BIDGOOD KIRKLAND GOLD 


issued capital to 4.3 million shares. 
+. . o 


CITRALAM MALARTIC MINES 
has started a geophysical survey on 
its Lynn Lake property, preparatory 
to diamond drilling. 

* 


and continued favorable 
results on present levels 


more time on present levels. 


SALMITA NORTHWEST MINES 


Drilling will be done to keep the 
crew busy while awaiting delivery 
of material and machinery for shaft 
sinking, company states.” 

” *. * 


VINCENT MINING CORP. re- 
ports staking of 65 claims in the 


‘Norwest Utilities 


a base for diamond | 
| drilling to depth of the westerly | 


On 3rd Gas Line 


From Our Own Correspondent 
EDMONTON —Carloads of 
16-in. steel pipe from California | 
are arriving in Ecmonton fpr the 
| third main transmission line be- 
| ing built between the city and 
| the Kinsella-Viking natural gas 
| field by Northwestern ‘Utilities. | 
Deliveries of steel orders placed | 
| in Britain are not expected before 
early 19}?- 
There is still a shortage of mat- 


| erial for domestic service instal- | 


| lations, 
said, 
R. Cody 


gas «company officials 
McPherson, general 
manager of the company said the 
1947 field drilling program has 
been completed, giving the com- 
pany four more producing wells. 
When present work is com- 
pleted, the company will have 44 
wells connected up to meet serv- 
ice demands with an open capa- 
city flow of 580 million cu. ft. per 
day. In addition, seven other 
wells previously drilled with an 
open flow. capacity of 74,740.000 
| cu. ft. per day are being connected 
up with the system. 


Discovery Ore 
Standing Up 


85 ft. Opened on 250 
Level North Zone Runs 


1.68 oz. Over 4.3 ft. 


| Eighty-five feet of high grade 
ore averaging 1.68 oz. or $58.80 
per ton across an average width 
of 4.3 ft. has been exposed in 
drifting in the north zone on the 
250-ft. level of Discovery Yellow- 
| knife Mines, President J. C. 
informs The Financial 





| Both faces are reported continu- 
|ing strongly in ore. The south 
| drift has produced very high 


grade ore with several assays up | 


in the ounces, it is stated. 
| The ore developed to date is 
|approximately double the grade | 


DETTA RED LAKE MINES has | area of Harrison Lake, about three|of that indicated by diamond | 


collared 


the three-compartment | miles west of Surprise Lake, Que./drill holes that intersected this | 


j 


against a strong shear zone. But) shaft and as soon as hoist is in place,| This area of approximately 2,600 section of the vein at the 250-ft. | 


drilling and drifting has picked 
up a new syenite zone about 10 ft. 
to the north showing ore values. 
The new syenite zone apparently 
lies “en echelon” with the first. 

The drill hole which picked up| 
the new syenite zone returned | 
0.20 oz. over 20.9 ft. with the)! 


sinking will get u 
* 
GARTHACK MINING CO. is car- 
rying out surface exploration and 
geological mapping preparatory to 
iamond drilling the Garrison and 
Thackeray twps. property. On one 
of the claims a wide vein feature has 
been traced for 350 ft. showing a 


nder way. 
* . 


acres is being divided into three 
blocks with the main or centre 
block, to be known as Lac Surprise 
| Gold Mines Ltd. Chief Geologist W. 
R. Bacon states that chip? cnanne!l 
| samples taken across the shear of 
| the main showing gavee 0.56 oz. 
| across 3.1 ft., 0.04 oz. over 3.6 ft. and 
0.10 oz. over 3.7 ft. The second 


hole still in ore. When the drift) stockwork of quartz veins in pyri-| trench, located 12 ft. east of the main 


Was swung around to the new | tized greenstones and diorite, Man-| trench, gave 0.03 oz. over 3 ft., 0.31 | 


syenite zone, face assays for the | 
first three rounds ran 0.795 oz.! 


aging director Alexander 


states. 


Watt | oz. across 2 ft. and 0.02 oz. across |from lateral work 


} 2.4 ft. 
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TCA “NORTH STAR” SKY LINERS 
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Today, a spacious T.C.A. 


by 


j 
J 


“North Star” sky liner 


powered by 4 world-renowned Rolls-Royce engines 
is in Montreal... overnight it will be in Britain... 
taking you there comfortably and economically. 

The overseas flight by T.C.A will be a pleasant 
experience . . . a few hours of complete relaxation, 
appetizing hot meals...finest steward and stewardess 


service ... seasoned crews 


with years of experience 


in flying the Atlantic, all add to the enjoyment 


of your trip. : 


Soon T.C.A. will call at Shannon, Ireland. 


Connections at Glasgow and 


London for European points. 


Bay and Temperance Sts. and Arcade, Royal York Hotel, Toronto 
AD. 5231 or your TRAVEL AGENT 


PASSENGER 


AIR MAIL 


La 
i 


LOW 
TRANS-ATLANTIC 
FARES 


From Toronto 


To London $333.75 
To Glasgow $310.75 


From Montreal 


To London $312.00 
To Glasgow $289.00 


No tax on Trans-Atlantic por- 
tion of ticket. ° 


10% reduction on round trip 
tickets, 


EXPRESS 


TRANS -CANADA Ax Lea 


TRANSCONTINENTAL 


INTERNATIONAL 


TRANS-OCEAN 


|level. Three drill holes covering 


an additional length of 225 ft., | 


open at both ends, at this horizon, | 
all returned good ore values. 
|About 200 ft. beyond the present 
jnorth drift face a drill hole inter- | 
isected 5.5 ft of quartz assaying 
|.97 oz. ($34.00). 
West Zone Responds 

First ore results just received 
in the west} 
zone on the 125-ft. level are 
above expectations and are of 
high grade calibre. A 


pleted, and a line drive south is 
now out 35 ft. 
advancing south, parallel to and 


won 
|} viously supplied from 


crosscut | 
245 ft. in length has been com- | 


From Our Own Correspondent 
WINNIPEG—Canada is to have 


its first lithium producing mine 


!in the Cat Lake area of Manitoba, 


less than 100 miles northwest of 
Winnipeg, if plans of Metalloy 
| Corporation in Minneapolis, 
| wholly owned subsidiary of the 
|} Lithium Corporation of Amer- 
}ica are realized. 

The announcement of produc- 
{tion plans was made here by 
|Karl Leute, president of Lith- 
}ium Corporation, A road is under 


construction from Lac du Bonnett. 


to the Cat Lake deposits 35 miles 
|northeast, and as soon as com- 
| pleted a mining and concentrating 
plant will be built on the claims. 
_Estimated cost and the number 
}of men likely to be employed 
will be announced in the near 
future, Mr. Leute said. 
| The property comprises 52 
claims of about 2,600 acres owned 
iby Hilding Johnson and Captain 
IG. H. Page. A news company, 
under the name of Mining De- 
| velopments, has been formed to 
carry on the work at Cat Lake. 
Lithium was first discovered in 
Manitoba in 1924 by R. G. O. 
Johnston and F. B. Evans. It is 
stated the depogits were located 
near the Winnipeg River, 10 miles 
east of Pointe du Bois. Subse- 


Lick Yellowk’e 


Put in Water, Sewage Systems 


| From Our Own Correspondent 
| EDMONTON—Engineers 
,a plan to overcome the frost 
problem in installing a modern 
;running water and sewage sys- 
ltem at Yellowknife, F. G. Good- 
speed, Ottawa, assistant chief of 
the federal department of public 
works, reports. 
Engineers plan on 
steam injection heating of 
water with continuous 


have 


the 
circula- 


War Boosted Quebec 


Peat Distribution 

A 48-page report covering the peat 
industry in Quebec has been pre- 
| pared by the Department of Mines 
and copies are available at the Par- 


jliament Buildings, Quebec Citys 


Due to the war, Quebec 
a foothold in 


peat has 
markets pre- 
Europe. 
1946 sales totalled 26,382 tons valued 
at $501,073, an increase of 25 to 30 
times over figures for prewar years. 
The government report outlines 
the methods employed in extracting 
peat and preparing it for market, 
In addition to the text, it contains 
three maps and 25 illustrations 


This heading is! 


| 


about the centre of the orebody, | 


to be followed by cross cutting | 
and slashing to determine ulti- | 
mate width and grade. Develop-| 
ment of the west zone at! 
| Discovery is regarded as extreme- | 
|ly important by the management 
due to the tonnage possibilities. | 

A quartz vein showing fine! 
free gold appeared in the face of | 
the drive at footage twenty, 
assaying 0.55 oz. across 2.2 ft.| 
|The next three rounds are in ore) 
| assaying 67 oz. ($23.45), 0.96 07. | 
($33.60), and 1.01 oz. ($35.35) 
across drift width of 5.2 ft. | 

The west zone lies in a band of | 
volcanics that traverse the full) 
length of the property. Gold} 
values have been intersected in| 
limited drilling over a length of | 
900 ft. Six drill holes near the 
north end of the _ volcanics, 
presently under development, 
intersected continuous gold values 
over widths of from 12 to 30 ft. 
Approximately 500 ft. further 
south two drilling holes 85 ft. 
apart intersected high grade ore 
in two parallel quartz veins. 


New Uranium Ores 
In Saskatchewan’ 


Frem Our Own Correspondent 
REGINA—Goldfields, “ghost” 
town of far northern Saskatche- | 
wan since 1942, is once more the 


centre of considerable mining | 
activity, but the type of ore} 
sought is vastly different than 
that previously mined. Saskat- 
chewan Resources Minister J. L. 
Phelps has disclosed that for) 
some time now geologists of the | 
Dominion Mines and Resources | 
Department have been working 
in the Goldfields area. It is 
understood they are searching for 
uranium ore. An unconfirmed re- 
port from Edmonton states there | 
are nearly 100 Dominion govern- 
ment geologists at Goldfields. 

Goldfields, on Lake Athabasca, | 
about 450 miles northeast of | 
|Edmonton, enjoyed a boom as a} 
|gold-producing area in the 30's} 
but there has been little activity | 
in the district in recent years. | 
Consolidated Mining & Smelting | 
jand Athona mining plants were | 
| dismantled and shipped out of | 
|town years ago. Goldfields was 
|completely deserted by 1943. 

Mr. Phelps, who plans to fly to! 
Goldfields this fall, intimates that | 
the prospect of discovering uran- | 
ium ore deposits in the Gold-| 
| fields area is “very encouraging.” | 
He believes the activity’ in the 
| field will be increased. 

The uranium ore 
|Goldfields is shipped to the 
{Dominion government's atomic 
|plants at Chalk River and Deep 
River, Ont., for analysis and pro- | 
cessing. Uranium is one of the 
ingredients used in the produc- | 
tion of atomic energy. 


mined at 





| 
| 
| 
| 


a diamond drilling contract with} 
Continental Diamond Drilling Co. to | 
test its Louvicourt twp. property. | 
Initial hole in new program has been | 
| spotted near centre of the property 
to check strong anomaly previous- | 
ly located by a magnetometer sur-| 
vey. 


Illustrated Above 


combining | 


In} 


‘western Ontario, 


[Plan Lithium Production | 
‘From Manitoba Property | 


quently other deposits were | 
found. Their discovery was only 
of passing interest because money- | 
making possibilities from _ pro- 
duction seemed remote. 

New and varied uses for it 
were found, however, in the re-| 
cent war and now there is a 
different situation. Mr. Leute 
says the: Manitoba deposits are 
possibly the largest low cost and 
fairly high grade ones on the 
continent and possibly in the 
world. 


The Manitoba deposits are 
located close to hydro-electric 
developments on the Winnipeg 
River and within a short distance 
of the railway. 

Lithium uses, now on a much 
wider scale than in prewar 
years, are roughly divided: into 
two groups, chemical and metal- 
lurgical. The metal is now used 
for such purposes as substitute 
for tin in babbit alloys, deoxida- 
tion. of copper, an alloy for 
aluminum to improve — tensile 
strength, manufacture of heat 
resistant glass and ceramics, for 
manufacture of drugs. and 
chemicals, with copper to im- 
prove conductivity, and in many 


other types of fabricating oper- 


ations, 
Frost Problems 
tion in installing the largest sys- 
tem of its kind in the far north, 
Seven Miles of Piping 
Nearly seven miles of piping 
for the water system will be laid 
underground. The pipe has been 
shipped to Yellowknife to be 
laid next summer. Twice as 
much as normally is needed be- 
cause return lines’ to ensure con- 
tinuous circulation are required. | 
Water will be drawn from Great | 
\Slave Lake and will be purified 
|by modern equipment. | 
The sewage system involves | 
another four miles of piping. It 
was decided that Niven Lake, a 
small body of water back of the 
town would be used for disposal 
rather than Great Slave Lake, 


AERO PROSPECTING SYND. has | 
optioned a group of claims to Inter- | 
national Nickel Co. of Canada for | 
$485,000, if exercised. The syndicate! 
also holds 1.2 million shares of Rex- | 
ora Mining Corp., 400,000 shares of 
Zeus Red Lake Gold Mines, 2,506 
acres in Lynn Lake area, Man,, and | 
four groups of claims in north- | 
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A. E. OSLER & CO. 


Established 1886 
STOCK BROKERS and FINANCIAL AGENTS 


MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 
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on RAQIANT HEATING: 


It effects, healthful temperatures and absolute clean- 
liness . . . Entirely draftless, it minimizes dangers 
of cross-infection. 
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Long life and uniformity is built into every length of scale free 
Page-Hersey Continuous Weld Pipe. The automatic process by 


|which it is made gives it a natural toughness, ensuring smooth, 


pressure-tight bends resistant to fracture and distortion. 
Experience has proved that welding time and costs are minimized. 
. . . 7 ’ . * 
AFTER WE SELL ... WE SERVICE . . . Page-Hersey maintains 
a department of information, covering all uses of pipe. All pur- 
chasers of Page-Hersey Pipe are entitled to free use of this service, 
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SEND FOR THIS (3.244 4 BOOKLET 


This book covers the most recent information on the 
application of Page-Hersey Continueus Weld Pipe to 
radiant heating in all types of buildings. Detailed and 
illustrated. Mail your request te: Page-Hersey Tubes 
Limite@, 100 Church St., Terente, Canada, 
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FOR RADIANT. HEATING 
Manufactured by: 
Page-Hersey Tubes, Limited, 100 Church Street — Teorente — Canada 
Canada's Largest Manufacturera of Steel and Genuine Wrought Iron Pipe 


ON THE INDUSTRIAL FRONT 


N the engineering of a great 
project, resources and technical 
skill are not the only requirements. The ability to attack is just 
as important in industry as in warfage. 
During the war, Dominion Bridge engineers and craftsmen 
were attacking problems all along the industrial front; the prob- 
lems of building guns, ships, ammunition, and a variety of other 
weapons and supplies needed by our fighting men. An outstand- 
ing example is shown above. 
Now, Dominion Bridge is bringing its ‘Heavy Guns’’ to bear 

on peacetime engineering problems. 


A large and intricate coast defence gun; one of several which were rebuilt by our 


Mechanical Division, Products of this Division include many types of handling equipment, hydro 
electric regulating devices and other specialized machinery. 





LONDON CALLING—By Adelphi 


Socialists Facing 


First Real Test 


in Liverpool By-election This Week 


LONDON—This is not really 
London calling at all, but Liver- 
pool, for I have journeyed to the 
famous old seaport in order to 
study at first hand, the most im- 
portant by-election since the 
Socialists were swept into power. 
The result may be known by the 
time this column appears in The 
Financial Post; but in that case 
it can be read with the anti- 
quarian interest of a patient 
reading an old magazine in a 
dentist’s waiting room. 

If the Tory is soundly beaten, 
then we shall have to resign our- 
selves to a long period of Social- 
ist rule, and a possible change in 
the Conservative Party itself. If 
the Tory wins, wc may see the 
beginning of the Socialist retreat. 

The most ‘astonishing thing 
about this by-election is the bet- 
ting. As far as I can make out, 
the call-over takes place half a 
dozen times through the day and 
a few times more at night. 

There is no evidence that any 
money changes hands, or that 
there will be prosecutions for 
cash transactions on the- streets. 
Nor is there any particular in- 
stitution, such as the Victoria 
Club in London, where the lay- 
ers meet to do business. But run- 
ners arrive at party headquarters, 
rather like Rothschild’s messen- 
ger from Waterloo, and breath- 
lessly give the latest quotations. 


Conservative 
To Start as Favorite 

Quite frankly, there are only 
two horses with a chance, which 
accounts for the odds being as 
follows: 

4-5 Irvine, (Socialist) 
5-4 Bevins Conservative) 

100-1 Young (Liberal) 

1000-1 Gibson (Independent La) 
1000-1 Foster (Independent) 

At any moment the Tory may 
oust the Socialist as favorite. In 
fact, the tic tac men say that Bev- 
ins is certain to start favorite. 
So contagious is the enthusiasm 
in the Tory stable, that ,I have 
also come to the conclusion that 
Edgehill may prove the first loss 
of a Socialist-held seat since the 
general election. : 

* s s 

Everyone has heard of the 
Young Conservative Movement; 
but here in Liverpool I have 
found something quite new—the 
Juvenile Conservative Move- 
ment. Touring the district by 
car we encountered a group of 
small boys standing in the street. 

“Who's going to win?” we 
shouted. 

“Bevins!” screamed the boys. 


hat wi 


ed 


They turn up at Conservative 
headquarters with pencilled ideas 
for posters such as Mr. Attlee 
falling off a horse or My. Bevins, 
the Tory candidate, knocking Mr. 
Shinwell out of the ring. And 
all this is taking place in. the 
sombre district of Edgehill where 
life is hard, where there is no 
grass or trees to break the gran- 
ite monotony of the streets. 

“Why do you think Bevins will 
win?” I asked one of the boys. 

“My dad said so,” he answered 
Apparently they honor their 
fathers in this division. 

a . * 


Conservative Nominee 
Bolted Labor Party 


Certainly the Conservatives 
could not have obtained a better 
candidate. Mr. Bevins is in his 
late thirties, born and bred in 
the district and with an attrac-. 
tive wife. He was elected as a 
Laborite to the city council but 
became disillusionéd and joined 
the Conservative Party. As a 
businessman who might easily 
have pleaded indispensability, 
he joined the ranks asa volun- 
teer when war broke out, fought 
through the African campaign 
and took part in the invasion of 
Europe—emerging as a major. 

So he calls himself “Mister.” 
They like that in Liverpool. He 
is dark, good-looking, forceful 
and even politically passionate. 
He is that. rare creature, a man 
who is popular with those who 
know him. 

The Labor candidate was also 
a major and continues to use his 
military title. The late Lord 
Hewart, whose secretary he was, 
prophesied that Irvine would be- 
come Prime Minister or Lord 
Chancellor. Was he not Presi- 
dent of the Oxford Union, and 
do not all ex-presidents become 
men of destiny? 

But Edgehill is only a short 
distance from Aintree where the 
Grand National is run, and the 
inhabitants are used to studying 
form. They note that Major 
Irvine was beaten by Edward 
Keeling at Twickenham in 1945, 
and at South Aberdeen in 1946 
by Lady Grant. He runs well, 
but as yet he has not gotten his 
nose in front. Also he is a law- 
yer from London, and has to face 
the charge of being a carpet- 
bagger. Finally, there is a feel- 
ing that the éx-président and 
future Premier (or Lord Chan- 
cellor) does not get down to brass 
tacks, which are highly regarded 
in Edgehill. 

Major Irvine is about the same 
age as Mr. Bevins. It is a reason- 
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“Credit Loss Control”’...a timely 
book for executives . .. may mean 
the difference between profit and 
loss for your business...in the 
months and years of uncertainty that lie ahead. 
For a free copy, address American Credit Indemnity 


Company of New York, Dept. 52. 


Toronto, 


Montreal, Sherbrooke, or First National Bank 
Bidg., Baltimore 2, Maryland. 


1 PRESIDENT 


~ 
CANADIAN DIVISION 


American 


Credit Insurance 


pays you when 


your customers can‘t 
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able supposition that both have 
a future, but only one can win 
Edgehill. 

The Liberal candidate, Sir 
Hubert Young, moves with the 
dignity of 62 years and a fine 
record of colonial service. Polit- 
ically he is a high-minded Mer- 
cutio, calling down’ a curse upon 
Socialists and Tories alike. He 
will meet defeat with true British 
phlegm and it is just possible 
that the Liberal vote will deter- 
mine the issue. If it were not for 
him, the Tory would be a clear 
favorite. 

os - * 
Constituency Never 
In Any Party Pocket 


If the Government wins this 
by-election with a majority com- 
parable to the 1945 figure of 6,039, 
it will prove that the basic loyal- 
ty of the Socialists can with- 
stand both the shocks and the 
erosion of current events. There 
are more than 20,000 people un- 
employed in Liverpool, and Sir 
Stafford Cripps has refused to 
schedule the city as a develop- 
ment centre.. The direction of 
labor is a shadow which lies deep 
on this seaport which has stead- 
ily deciined in importance (save 
during the war). 

Liverpool is proud of its rec- 
ord for political independence. 
The artisan division of Edgehill 
has never been in the pocket of 
any party. In 1929 it went Labor, 
in 1931 and 1935 Conservative, 
in 1945 Labor. That is two each, 
and the rubber is now to be de- 
cided. 

Edgehill has no large halls, al- 
though the Tories have secured 
a big cinema for next week when 
the lovely Lady Grant will des- 
cend upon them as the Conserva- 
tive Joan of Arc. The legend—or 
should I say the reality—of her 
glamour heralds her approach. 

om >» - 

That old devil apathy is not to 
be found in Edgehill. Meetings 
are crowded, argumentive, noisy 
and good-natured. One of the 
most encouraging signs is that 
questions, which go on until 10 
o'clock, are mostly on national 
lines. Old age pensions or un- 
employment allowances play 
little part. The future of the 
country itself is the issue which 
dominates Edgehill at this mo- 
ment, 

The Tories say that their pre- 
liminary canvass shows a clear 
majority for them; but wise men 


tell them not to count their votes | 
before they are taken from the | 
ballot box. I found my visit ex- | 


hilarating and encouraging. 
And I shall not be surprised if, 


at the last mysterious call-over, | 


the Tory starts favorite. 


Sask. Spruce 


Cut Curtailed 


From Our Own Correspondent 

REGINA—Saskatchewan plans 
a further cut in white spruce 
timber production during the 
1947-48 season, as a conservation 
measure. 

The 1946-47 cut was approxi- 
mately 100 million board feet, a 
reduction of about 30 million 
from the previous year, This sea- 
son the cut will be restricted to 
approximately 75 million feet. 

Resources Minister J. L..Phelps 
explains that to put the province's 
forests on a sustained-yield basis, 
production must be drastically 
reduced until the forests are able 
to reproduce each year as much 
as is cut. 

To compensate for reduced 
white spruce production and the 
poor wheat crop conditions in 
the north, there will be no re- 
strictions on poplar production. 
Large amdéunts of fuelwood and 
pulpwood will also be made 
available. 

Timber products produced in 
1946-47 season were valued at 
$6,602,727, a decrease of 8% from 
1945-46. A severe winter pre- 
vented operators taking out the 
expected amounts of timber 
products. 


Alberta to Aid 
Its Exhibitors 
At Winter Fair 


From Our Own Correspondent 

EDMONTON—Alberta exhibi- 
tors at the Royal Winter Fair in 
Toronto are to be assisted finan- 
cially by the province. The De- 
partment of Agriculture has 
agreed to pay one quarter of the 
freight charges on car lots of 
approved livestock exhibits. Re- 
mainder of the freight costs will 
be absorbed by the Dominion De- 
partment of Agriculture, with the 
railways returning the shipments 
free of charge. 

The provincial department will 
also furnish necessary feed for 
the livestock and absorb sother 
miscellaneous costs of assembling 
and shipping the exhibits. Al- 
berta exhibits of livestock may 
reach a record 17 carloads. 

Assistance to exhibitors in the 
grain and seed classes will be on 
the same basis as last year. The 
department will pay transporta- 
tion charges to and from Toronto 
on approved exhibits. Honoraria 
equal to 50% of the prize money 
will be paid all exhibitors in 
these classes. Exhibitors winning 
first prize in grain or seed. class- 
es will receive a special honor- 
arium of $25 (or $50 in case of 
championships won in the grain 
classes only). 


Bring 


White Whales to ’Peg . 


To Test Oils, Leather, Meat 


From Our Gwn Correspondent ' 

WINNIPEG — Whether it is! 
commercially feasible to trans- | 
port the white whales of Hudson 
Bay from Churchill to Winnipeg 
and make: the oils from their | 
fats,,\the leather from their hides, 
and their processed meat, give | 
enough return to make it pay, is | 
being tested by the research de- | 
partment of Canada Packers 
Ltd. 

The company recently brought 
16 whales to its Winnipeg plant. 
Three types of oil are obtainable 
by extraction processes, a fine 
oil from the heads, a coarser oil 
from the blubber, and a low- 
grade oil from the flesh. The first 
can be used in fine machine 
mechanisms such as watches. | 

There is a possibility that the | 
meat can be made into a meal 
suitable for fox ranches; but re- 
search may be needed, to deter- 
mine whether it would be a diet 
suitable for fur-bearing ranch 


CPR Net Earnings| 
Down $1 Million 
In Seven Months 


MONTREAL (Staff): A decrease 
of $1,071,119 in net earnings from | 
railway operations is reported by | 
Canadian Pacific Railway Co. for 
the first seven months of this year 
compared with the like part of 
1946. This result was in spite of an 
increase of more than $15. millions 
in gross earnings for the period, | 
which was more than offset by the | 
expansion in working expenses of | 
$16.1 millions. | 

Gross operating earnings during | 
the seven-month period this year | 
totalled $178,546,285. Working ox. | 
penses were $170,165,872. This left 
net operating earnings of $8,380,413 | 
for the period, compared with net, 
of $9,451,532 in the like period of | 
1946, | 

During July gross earnings were 
$27,720,877, being an increase of $3,- 
662,641 compared with a year ago. 
Expenses were up $3,194,279. Net 
earnings were $1,958,491, or $468,362 
more than the July net last year of 
$1,490,129. 

Comparative figures follow: 

July: 1947 1946 


' 


Iner. 


$ $ 
Gross earn 27,720,877 24,058,236 3,662,641 


Work exp. 25,762,386 22,568,108 3,194,279 
Net earn. 1,958,491 1,490,129 468,362 

Seven Months: 
Gross 178,546,285 163,509,841 15,036,444 | 
Exps. 170,165,872 154,058,309 16,107,563 | 
Net 8,380,413 9,451,532 *1,071,119 | 
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You get greater all-around ECONOMY with Plymouth hecause—It is engineered 


animals. Production of leather 
from the hides offers no difficul- 
ties. 

Transportation from Churchill, 
which normally has to be in re- 
frigerator cars, is a big item; and 
whether the cetaceans can be 
brought down in quantity for the 
purposes now under investiga- 
tion, will depend on market pos- 
sibilities and returns. 

Possibility of utilizing white 
whales has been intermittently 
considered here ever since Chur- 
chill was established as a port, 
New Horizons Exploration Co., 
with headquarters in Toronto, 
has in mind establishment of a 
whaling industry in Hudson Bay, 
the first such in Canada. 


Plan Moratorium 
In Drought Areas 
Of Saskatchewan 


From Our Own Correspondent 

REGINA — Saskatchewan's CCF 
Government plans to invoke its 
moratorium powers to protect 
farmers, in cases of crop failure, 
from pressure from creilitors, un- 
der either a mortgage or an agree- 
ment for sale. 

The province's Farm Security 
Act, seeking to provide such pro- 
tection, has been ruled invalid by 
the Supreme Court of Canada, 
and an appeal to the Britisn Privy 
Council is now pending. Mean- 
while, however, Attorney-General 
J. W. Corman has announced that 
the Government will proclaim a 
moratorium in areas where ad- 
verse crop conditions occur (The 
Financial Post, July 5). 


Sugar Beet Acreage 


20% Down From 1946) 


From Our Own Correspondent 


CHATHAM—Ontario’s sugar beet | 


acreage is 20% below 1946 with 18,- 


418 acres to be harvested, officials | 
of the Canada and Dominion Sugar | 


Co. state. Production of 


sugar will be augmented by Canada’s 
of Cuban cane 


extra allotments 
sugar, but the company is unable 
to estimate cane sugar production 
of Montreal and Wallaceburg plants. 

The 1947 crop is the smallest acre- 
age harvested in Ontario since the 
low of 9,214 acres in 1943. The yield 
usually runs from nine to ten tons 
an acre, 


refined | 
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IN GETTING everything shipshape to win the race 

for new markets at home and abroad; take full 

advantage of the start which the use of Rolland 

papers will give you—especially where your main 

contact is through correspondence. Papers 

bearing the “‘R Shield®: watermark reflect your 

company’s prestige, for the name “Rolland! 

has been associated with the manufacture of 

high grade papers exclusively since 1882. 

Your printer, lithographer or engraver 

will gladly inform you as to qualities 

and quantities available. Like us; 


he is doing his utmost to meet 
abnormal demands. 
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COMPANY LIMITED 
High Grade Paper Makers Since 1882 
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LAPASKA MINES Aug. 27 install- | 


ment of 50,000 shares at 40 cents a} 
|share and each subsequent install- | 
|ment have been extended 30 days. 10,000 shares at 15 cents a share, | shares. 


SANNORM MINES has received, part of Sept. 3 underwriting install- 


, DONALDA MINES has sold 99,888 
| payment covering an additional| ment. Issued capital is 2,910,000 


shares at $1.15 a smu. . 
tal is three million shares. 
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and built for thrifty performance. * Plymouth’s big, 95 horsepower engine is 


designed to give you maximum power with money-saving operation. 


Its high 


compression ratio, downdraft carburetor, positive action fuel pump, heavy-duty 
oil bath air cleaner, new Oilite gasoline filter and automatic manifold heat 
control are just a few of the features all working together to give you maximum 
power, economy and smooth operation from a minimum amount of fuel. 


Precision manufacturing; super-finished crankshaft and camshaft journals; full- 
pressure lubrication; full length water jackets and other famous Engineering 
Advancements make Plymouth a long-lasting car to own and operate. 


In addition to Plymouth’s operating economy and economy of upkeep, you'll 
find Plymouth’s initial cost right down with the lowest. 


Check these Plymouth Features... 


New Safety Hydraulic Brakes ePatented Floating-Power Engine 
Mountings to smother vibration eNew Starter with button on dash e 
Safety-Rim Wheels for blowout protection eNew Front-end Sway 
Eliminator @All-steel Safety Body eNew Body Guard Bumper e 


Hotchkiss Drive to cushion starting and 
stopping eLight-weight Aluminum Pistons 
e Wear-resisting Superfinished Parts e 
New Gasoline Filter. 
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